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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of th® 
United States for the week ending to-day, February 28, have 
been $846,925,739 against $965,537,059, last week and 
$1,202,499,554 the corresponding week last year. The large 
decrease from a year ago is due in part to the fact that this 
_ year’s figures cover one business day less. 


















































CLEARINGS. Week Ending February 23. 

Returns by Telegraph. 1891. 1890. Per Cent. 
New York $381,573,428 $631,906,843 —39'6 
Boston...... ...... 58,681,128 76,387,540 —23°2 
Philadeiphia....... 45,386,133 64,699,136 —29°9 
Balti ( 9,439,401 11,575,377 —18'°5 
Pl onsen eoguavessess ecucse 54,745,000 58,637,000 —6°6 
Bt. Louis eeacce seeeee 14,948,640 17,314,588 —13°7 
New Orleans ...... 9,634,674 8,946,280 +7°7 

Seven cities, 5 days... .... $574,408,404 $869,466,764 —33°9 
Other cities, 5 days 100,416,912 120,364,817 —16°6 
Total all cities, 5 days..... $674,8325,316 $9898,531,5381 —31°8 
All cities, 1 day 172,160,423 212,667,973 —19°1 
Total all cities for week... $816,925,739 $1,202,499,554 —29°6 











The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. Below 
are our usual detailed figures for the previous week, that is 
covering the returns for the period ending with Saturday 
noon February 21, with the comparative totals in 1890. 

With a much smaller volume of speculative transactions in 
share properties on the Stock Exchange, the total of clearings 
at New York exhibits a noticeable decline from the week 
ending February 14. There is also a falling off outside of this 








city, but it is not heavy—not quite nine and a-half millions of 
dollars. 

Instituting comparison with the corresponding week a year 
ago, we see that there is an increase in the whole country of 
1°7 per cent; but this favorable result is due entirely to the 
fact that in the week of last year the figures covered only five 
business days, Washington’s Birthday having intervened. 
Going back, however, to the preceding full week of 1890 and 
making comparison therewith, it is to be noted that the 
current aggregate for all the clearing houses records a loss of 
11°4 per cent; and that outside of New York the gain 
reaches a little more than one per cent. 













Week Ending February 21. 
4801. 1890, 


Week End’g Feb. 14, 
1891. 
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Providence.... eee —5°0 
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a carte eeeeeeeseres +160 
n ana Biccee eeeesecesn — ym 
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THE FINANCIAL SITUATION. 


Among the events of the week the appointment of 
ex-Governor Foster of Ohio as Secretary of the Treas- 
ury, made public last Saturday afternoon, was received 
with marked satisfaction. The business of the country 
has been checked, and is to-day in a kind of waiting 
mood, very largely because of the discussions at Wash- 
ington with reference to currency changes and the 
uncertainty respecting Congressional action on that 
subject. At such a time, to have a strong, sound and 
practical man put at the head of the financial depart- 
ment of the Government not only ensures a good exec- 
utive officer, but affords new evidence of the intention 
of the Administration to make no change in its financial 
policy. This appointment, too, promises happily to 
supply another need; the current session of Congress 
closes the coming week, and all irritation from the fear 
of inconsiderate action in that quarter will be at an 
end, but the Government will still continue an import- 
ant factor in our money market, and it is assuring to 
have a person of practical business experience, well 
acquainted with affairs, at the head of the Treasury. 

It is unreasonable to anticipate that as soon as Con- 
gress leaves Washington confidence will return and en- 
terprise will be resumed in its former volume. Busi- 
ness after once being checked never takes on its lost 
activity as soon as the cause or causes of the depression 
are displaced, any more than robust health can be the 
immediate sequence of the removal of disease. No 
doubt we shall be free from an important source of 
anxiety on the fourth of March, and if no other disturb- 
ing condition intervenes will gradually make progress 
towards recovery. So far as an easy money market is 


a favoring element, it seems as if that con- 
dition was pretty well assured. To be sure 
the bank reserves have fallen off of late 


weeks and there is a continuation of gold exports. 
The gold export is a feature in the situation the extent 
of which cannot be measured, though the circumstances 
under which the movement is renewed this week are 
such as to indicate the probability of further ship- 
ments. On the other hand, if a demand were to spring 
up for our securities, that demand would most likely so 
far affect exchange rates as no longer to permit gold ex- 
ports; and such a demand seems to be a very reason- 
able expectation under present prospects as to rail- 
road earnings and business development. 

Aside from the gold movement the indications favor 
easymoney. Weare manufacturing currency at the rate 
of 44 millions a month. Our bank reserves last Saturday 
showed over 15 million dollars surplus,which was nearly 
12 million dollars more of surplus than at the same 
date of the year before, and an aggregate of $119,513,- 
700 gold and legal tenders, against $110,635,100 of 
gold and legal tenders at the same date of 1890. This 
better condition of our banks, too, it should be remem- 
bered, exists after a loss through Government opera- 
tions of 9 millions of currency in January and we pre- 
sume at least as much more in February. These accu- 
mulations in the Sub-Treasury during these two 
-months are likely to re-appear in bank in March, if we 
may.judge from the large pension payments in pros- 
pect, the warrants for 21 millions of which have already 
been drawn. Furthermore, according to the natural 
course of the money currents the interior move- 
ment of currency ought to again set towards this city 
shortly. 


are loaning at the lower rate. 





As a result of the lower bank reserves disclosed by 
last Saturday’s returns, added to the continued tak- 
ings of currency from the banks by the Government in 
excess of its disbursements, and the good inquiry from 
customers for accommodation, there is a firmer feeling 
in the market for money. On call, so far as represented 
by bankers’ balances, the extremes have been 44 and 2 
per cent, averaging not much in excess of 3 per cent, 
at which renewals have been made. The minimum 
at the banks and trust companies is still 3 to 
4 per cent, but this week comparatively few 
The supply has 
been abundant from all quarters and until Thurs- 
day the highest rate at the Stock Exchange was 3 per 
cent; on that day there was an inquiry after the loans 
had been made up and the rate was forced up to 44 per 
cent, but liberal offerings brought about a reduction to 
3 per cent by the close. Time money has been in fair 
supply from foreign bankers and from institutions 
other than banks, but the demand has increased and 
rates are now firm at 4 per cent for sixty to ninety days, 
44 per cent for four months and 5 per cent for five, six 
and seven months on good Stock Exchange collateral. 
In commercial paper the demand has fallen off, owing 
to the banks being able to find other employment for 
their funds, while many of them have pretty full lines 
of paper already. The supply continues good, and con- 
sequently rates are firmer at five per cent for sixty to 
ninety-days endorsed bills receivable, 54@5? per cent 
for four months commission house names and 6@7 per 
cent for good single names having from four to six 
months to run. 

European money markets remain without essential 
change; discounts in London of sixty to ninety days 
bank bills closed yesterday at 2g percent. The Bank of 
England gained £287,000 gold this week, which was the 
result, as we are advised by special cable, of an import 
from Portugal and France of £57,000, of receipts from 
the interior of Great Britain of £401,000 and of an 
export to Brazil of £171,000. The open market rate 
for money at Paris yesterday was 23 per cent, at Berlin 
22 per cent and at Frankfort 23 per cent. The new 
German luan which was issued this week was largely 
over subscribed for, some of the reports saying 30 to 35 
times over. There has for some time been periodical 
mention by cable of an important house being in an 
embarrassed condition; this week it was first stated 
that the house had been tided over preparatory to the 
settlement, and finally that it had been permanently 
relieved and that all anticipated trouble from that 
source has been averted. The Bank of France lost 
£44,000 gold and the Bank of Germany since last report 
shows an increase of about £681,000 of this metal. 

Our foreign exchange market has been dull and 
steady this week, growing firmer on Thursday. Messrs. 
Heidelbach, Ickelheimer & Co. will ship to-day $602,- 
611 gold to Berlin as an indirect exchange operation. 
Brown Bros. made no change in their rates during the 
week. Kidder, Peabody & Co. advanced the sight rate 
to 489 on Wednesday. The Bank of British North 
America reduced on Tuesday to 4 86 for long and 4 884 
for short and the Bank of Montreal kept posted 4 86 
for 60 days and 4 884 for sight during'the entire week. 
The market closed with nominal rates at 4 86 for long 
and 4 884@4 89 for short. Actual business in sterling 
was done yesterday at 4 849@4 85} for long, 4 87#@ 
4 88 for short, 4 884@4 884 for cable transfers, 4 833@ 
4 84 for prime commercial and 4 834@4 834 for docu- 
mentary bills. 














FEBROARY 28, 1891.] 


THE CHRONICLE 





331 





While trade remains rather quiet, a very encouraging 
feature of the situation is found in the fact that rail- 
road earnings for current weeks compare so well with 
the remarkably heavy totals of last year. For the third 
week of February we have received returns thus far 
from 41 roads, and these are summarized in the usual 
place in another part of this issue. In that week there 
was much bad weather the present year, with overflows 
of the rivers in various sections of the country. 
Thus on the Ohio River Road traffic was en- 
tirely suspended on account of floods, and consequent- 
ly there were no earnings whatever the present year. 
Then the Western New York & Pennsylvania reports 
that its earnings were diminished because of damage 
and interruptions from high water on the Allegheny 
Valley and Reynoldsville & Falls Creek rvads, mines 
being flooded and coal traffic as a consequence sus- 
pended. In some other sections high water and over- 
flows also worked much mischief. Nevertheless the 41 
roads from which we have returns in their aggregate 
earnings show a gain over the corresponding week in 
1890 of $231,948, or 6°83 per cent. It is proper to say 
that very marked improvement on one or two special 
roads has greatly helped the general exhibit, the Cana- 
dian Pacific for instance having gained $103,000. For 
the second week of February our statement covers a 
much larger number of roads—92 altogether—and the 
aggregate increase for that week reaches $317,471, or 
5°20 per cent. In these weeks last year the showing 
was very satisfactory, there having been a gain of 11°02 
per cent for the second week and of no ‘less than 15-90 
per cent for the third week, which makes the further 
increase the present year all the more noteworthy. 

The Pennsylvania Railroad return for the month of 
January, issued this week, is also a very encouraging 
document. The road must have had a much smaller 
grain traffic than a year ago, as we show in another 
article that it delivered only 508,977 bushels of flour 
and grain at New York in January, 1891, against 
1,077,576 bushels in January, 1890, while the total 
deliveries at Philadelphia by the Pennsylvania and all 
other routes were only 982,439 bushels the present year, 
against 3,130,814 bushels in January last year. But 
notwithstanding the loss on that account, the so-called 
lines east of Pittsburg and Erie reflect a gain as com- 
pared with the corresponding month in 1890 of $170,- 
164 in gross and of $141,173 in net. This follows a 
gain of no less than $613,565 in gross and $225,250 in 
net last year, and of $334,767 in gross and $74,876 in 
net the year preceding. In other words, while gross 
earnings for the month now are $5,312,475, only three 
years before, in 1888, they were but $4,193,979, and the 
net earnings of $1,447,219 compare with $1,005,920. 
On the Western lines we have the comparison only with 
last year, and in that case the changes are not very 
important. There is a decrease of $87,918 in gross 
earnings, but as this was attended by a decrease of 
$87,811 in expenses, the loss in net earnings has been 
but $107. Below we furnish a comparison of the gross 
and net earnings on the Eastern lines for a series of 
years in our usual form. 





























LINES EAST OF | 1891, 1890. 1889, 1888, 1887. 1886. 
Pitts. & ERIE. . : : = as b 
January. $ doe. Dae wae . . = +S 
Gross earnings..... 5,312,475} 5,142,311} 4,528,746} -4,103,979! 3,833,771] 3,421,536 
Operat’g expenses.} 8,465,256] 3,836,265| 3,447,950| 3,188,059] 2,637,420] 2,469,995 
_Net earnings...! 1,447,210} ¥,806;646}- 1,030,790} 1,005,020] 1,214,851} 951,541 





The Philadelphia & Reading is another road which 
presents a very good return for the month of January. 
For the Railroad Company the gross receipts are $1,712,- 





090, against $1,566,730, and the net receipts $728,975, 
against $603,757. The fixed charges did not differ 
much from a year ago, but the expenditures for perma- 
nent improvements aggregated only $41,452, against 
$91,235, and as a result of that fact, and the increase 
in net income, there is a surplus above charges and 
expenses for January, 1891, of $147,544, against a 
deficit below charges in January, 1890, of $45,- 
769. On the Coal & Iron Company, colliery 
improvement and other expenditures were much 
in excess of a year ago, but as the receipts from 
mining increased nearly $300,000, the deficiency for 
the month (after allowing for the month’s proportion 
of the fixed charges) is only $57,182, as against a de- 
ficiency in January, 1890, of $101,679. Altogether, 
the improvement for the month in the final result on 
the Railroad Company and the Coal & Iron Company 
combined is $237,810. For the two months of the 
new fiscal year the improvement amounts to $302,989. 
There are some more roads also distinguished for im- 
provement, though on the other hand there are a few 
instances where the returns are unsatisfactory. The 
Central of Georgia reports net of only $221,880 for 
January, 1891, against $311,554 in January, 1890. 
This road, as is known, is making heavy outlays for 
improvements and betterments, and, besides this, com- 
parison is with a month last year when there was a gain 
of $80,854 in the net. The Northern Central has lost. 
$63,548 in net the present year, but that road likewise 
had avery heavy gain last year—$45,880. The Illinois 
Central (including the Iowa lines, which are now 
leased) gains $129,659 in gross the present year but 
loses $41,436 in net. The Baltimore & Ohio figures for 
January were published by us last week, showing a loss 
of $96,510 in net, this following, however, a gain of no 
less than $220,422 last year. ‘The Erie loses $35,217, 
after an increase in 1890 of $69,942. The Cleveland 
Cincinnati Chicago & St. Louis gained nearly $100,000 
last year, and this year loses $3,439. All the rest of the 
roads from which we have had returns thus far for Jan- 
uary record improvement in net the present year. The 
Union Pacific in January, 1890, was blocked by 
snow-storms, and as a consequence lost heavily in net. 
Still the gain the present year is a great deal larger 
than the loss last year, reaching $618,770. We may 
refer also to the St. Paul, with net of $518,915, against 
$453,244; the Rome Watertown & Ogdensburg, with 
net of $122,773, against $109,763; the Baltimore & 
Potomac, with $43,026, against $34,056; the West 
Virginia Central & Pittsburg, $31,521, against $21,728; 
the Nashville Chattanooga & St. Louis, $133,892, 
against $125,347; the Cape Fear & Yadkin Valley, 
$23,173, against $18,084; the Detroit Bay City & 
Alpena, $22,326, against $17,145, and the Staten 
Island, $2,241 net, against $3,294 deficiency last year. 
Our stock market has continued dull, with the 
course of prices irregular. The last two days there 
was a little more activity, but chiefly in the specialties. 
Pacific Mail had a sharp rise on what were considered 
favorable prospects for the passage of the Shipping 
Bill, but yesterday lost part of the advance. New 
York Susquehanna & Western common and pre- 
ferred shares declined, on the falling through of 
the plan for the purchase of the stock of the 
road; the annual statement submitted, how- 
ever, was quite favorable. Mobile & Ohio 


stock has continued ifs upward course, and at 
one time touched 40 this week. 
properties St. 


Among the 


granger Paul and Union Pacific 
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have been strong, while Burlington & Quincy and 
Atchison have been weak. 
The following statement, made up from returns col- 


lected by us, shows the week’s receipts and shipments 


of currency and gold by the New York banks. 





Net Interior 
Movement. 


Received by | Shipped by 
N.Y. Banks.|N. ¥. Banks. 


"$2,191,000| $1,979,000|Gain. $212,000 
200,000) 306,000|Loss. 108,000 


$2,391,000] $2,285,000 





Weck Ending February 27, 1891. 




















Total gold and legal tenders .. 





With the Sub-Treasury operations and the gold 
exports, the result is as below. 











Into 
Banks. 


Out of Net Change in 


Banks. Bank Holdings. 
Banks’ interior movement, as above’ $2,391,000 


$2,285,000 Gain. $106,000 
Sub-Treas.operat’s and goldexports, i¢,600,000 13,700,000 Loss. 3,100,000 
{ 


Total gold and legal tenders .....$12,991,000|$15,985,000 Loss.$2,994,000 


Week Ending February 27, 1891. | 




















Ballion holdings of European banks. 
































Banks of February 26, 1891. February 27, 1890. 
Gold. Silver. { Total. Gold. | Silver. {| Total. 
£ . +.-s s | Ss £ 
Engiand...... 28,313,735] ........ .| 28,813,735) 23,436,464) .......... 23,436,464 
France........ 48,630,300] 49,703,000) 98,333,300) 50,075,000 49,943,000 100,018,000 
Germany ..... 29,015,233) 14,507,667 43,523,000) 27,416,000 13,708,900 41,124,000 
Aust.-Hun’y.| 5,422,000)16,556,000, 21,978,000, 5,436,000 16,247,000 21,683,000 
Netheriands..| 4,205,000) 5,544,000) 9,749,000) 4,807,000) 5,690,000) 10,497,000 
Nat. Bigium. | 2,846,667} 1,423,333, 4,270,000| 2,754,000) 1,377,000} 4,131,000 
Tot.this week |113,433,035|87,734,000 201,167,055 113,924,464 86,965,000 200,889,464 
Tot. prev. w’k |112,437,020)87,4:35,000 199,872,020 113,422,853 |86,887,000) 200,309,853 














THE MINT REPORT OF GOLD AND SILVER 
PRODUCTION FOR 1890. 


The Mint’s figures of the production of the precious 
metals during 1890 have been awaited with no little 
concern. So much of interest just now centres upon 
silver that the gold result holds a secondary place in 
public estimation. But Mr. Leech, the Director of the 
Mint, has issued his report this week, and from the 
abstract he has sent us and from his former reports we 
have prepared the following statement giving the pro- 
duction in the United States of both metals, in ounces 
and also in dollar values, since 1879. Prior to 1879 we 
consider Mr. Valentine’s estimates the more reliable. 


— Gold Producton.—~ —Silver Production.-~ 


Calendar Years. Dollars. Fine Ozs. Dollars. Fine Ozs. 
ne 38,900,000 1,881,787 40,800,000 31,550,000 
ee icenticsnisnnancesstll 36,000,000 1,741,500 39,200,000 30,320,000 
eT 34,700,009 1,678,612 43,000,000 33,260,000 
i ccasieccsceismcintniital 32,500,000 1,572,187 46,800,000 36,200,000 
I i ccccaiiniineccont 30,000,000 1,451,250 46,200,000 35,730,000 
| RN 30,800,000 1,489,950 48,800,000 37,800,600 
SR 31,800,000 1,538,325 51,600,000 39,910,000 
1886.......--....--..---35,000,000 1,693,125 50,000,000 39,440,000 
ee crncensnnniniinetl 33,000,000 1,596,375 53,350,000 41,260,000 
EE 33,175,000 1,604,841 59,195,000 45,780,000 
oe 32,800,000 1,587,000 64,646,464 50,000,000 
ee 32,845,000 1,588,880 70,464,645 54,500,000 

Of gold, our mines appear to have turned out only 


a trifle more last year than in the previous year, the 
total value of the yield in 1890 being $32,845,000, 
against $32,800,000 in 1889. This resuit is a little 
unexpected, in view of the activity which has prevailed 
in the mining industry generally. We do not know 
what conclusion with regard to future years is author- 
ized ; but this lack of expansion in the product of late 
years, while all business has been prosperous, does not 
favor the idea of expansion hereafter. Possibly Mr. 
Leech, the present Mint Director, is more strict in 
making up his total than his predecessors have been; 


if so, no Correct inference can be drawn from the results. 


Gain. $106,000 l 





of a comparison with former estimates. We gather 


' from his printed report for 1889 that he now seeks to 


eliminate all estimate. This he is able to do. he 
thinks. In his opinion, the product of gold from our 
mines is susceptible of very accurate determination, 


since, as he states, the entire amount (except the small 
|portion which enters directly into consumption as 


jewelry) finds its way very promptly to the institutions 
of the Mint service. 

As to the silver production, the foregoing compila- 
tion affords a very striking record. Going back only 
five years to 1886, when the production was 39,440,000 
ounces, the increase in the annual output of the mines 
reaches now a little over 15 million ounces; or going 
back to 1880 the increase this year is over 24 million 
ounces. Of course it is impossible to measure the 
effect of the higher price in 1890 on the production of 
that year. We must assume that it had some effect, 
but the life of the speculation was of so short duration 
that its influence may be easily overestimated. The 
rise in the value of bullion was rapid, and so was the 
decline ; and after the decline set in it was almost con- 
tinuous, so that the general influence upon new enter- 
prises would naturally: be of a discouraging nature, 
Besides, the cause of the decline was the accumulation 
of silver bullion here, and that fact showed all who 
were wise about the silver outlook that the scheme 
which our legislation had in view of cornering silver 
had failed, and therefore that there was no hope for 
another advance until the world had absorbed the sur- 
plus. We would add that as the growth in production 
in 1890 was only about the same in amount as in 
each of the previous two years (about 44 million 
ounces), we are not forced to look to any special 
stimulus to account for the increased production. 

With regard to the distribution of the year’s output 
of the mines, this preliminary statement of the 
Director does not furnish enough material to make 
up the record. As to gold imports and exports the net 
loss is given at only $3,715,712, while of silver there 
was an excess of imports reaching $4,168,528. This is 
the first year for a very long time that our exports of 
silver have not been in excess of the imports. For the 
calendar year of 1889 the Mint Bureau made up the 
excess of exports at $14,788,666. Of course it was our 
speculation that turned the current, and it was the 
turning of the current that broke our speculation. Of 
the industrial use of the two metals in the United 
States in 1890 Mr. Leech makes the amount $18,105,- 
901 gold and $9,231,178 silver. Adding the consump- 
tion of gold in the arts ($18,105,901) to the net export of 
gold (83,715,712) would give us $21,821,613; deducting 
that total from the year’s production ($32,845,000) 
would leave $11,023,387 which has been added to the 
stock of gold in the country during the twelve months. 
Of silver, so far as the Mint figures disclose the situation 
they indicate a considerable addition to the stock of 
bullion held in the United States. As the information 
Mr. Leech now furnishes is so meagre we may not 
interpret the statements correctly; but if we do we 
should say that the increase of silver bullion in the 
country during 1890 was as subjoined. 











Ounces. 

ee Ne BOER cicccccctcccecccccences cosctiniéibd 54,500,000 
Bought by the Government.................-.e0. 37,594,374 
III in nnin ina cittnincenitebtadininindingdiiing 9,231,178 

eet haiti aeainarii etait ee ae 46,825,552 
Ee a 4,168,528 
Net amount taken out of market................ 42,657,024 
Added to unsold bullion on the market, ounces...........<. 11,842,976 
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We find no mention in Mr. Leech’s preliminary atate- 
ment of the amount of silver that comes into the United 
States from Mexico, &c., in the form of ores and base 
bullion and which is refined here; that movement 
reached 9,214,419 ounces of fine silver in 1889. We 
presume, however, that this item has been allowed for 
in stating the import and export results. 

With regard to the world’s production of gold and 
silver in 1890, Mr. Leech says he has as yet obtained 
information only from a few of the producing coun- 
tries other than the United States. He remarks, how- 
ever, ‘“‘aS a mere approximation,” subject of course 
to revision hereafter, that ‘‘the gold product of the 
‘¢ world for the calendar year 1890 was $118,490,000, 
‘¢a falling off of $3,007,000 from 1889, and that the 
‘‘silver product of the world was 130,650,000 fine 
“‘ounces.” We have prepared from the Mint reports 
for former years the world’s silver production, and 
give the results below. This is the statement we com- 
piled last year by grouping the countries and reducing 
the kilograms in the Mint reports to ounces. 

SILVER PRODUCTION OF THE WORLD (in ounces). 


In United South and All other Total 
@unces, States. Mexico. Cent. Amer. Countries. World. 


1878. ...34,960,000 20,891,000 9,133,095 8,491,905 73,476,000 
1879....31,550,000 19,459,774 13,534,733 9,705,493 74,250,000 
1880. ...30,320,000 19,459,774 13,534,733 11,476.493 74,791,000 
1881....33,260,000 21,402,605 13,534,733 10,692,662 78,890,000 
1882. ...36,200,000 22,610,747 15,012,080 12,647,173 86,470,000 
1883....35,730,000 22,866,967 19,948,687 10,631,346 89,177,000 
1884. ...37,800,000 21,079,662 15,308,668 7,408,670 81,597,000 
1885....39,910,000 24,833,614 16,784,183 10,124,203 91,652,000 
1886....39,440,000 25,570,221 17,936,434 10,379,345 93,276,000 
1887....41,260,000 29,054,560 15,592,817 10,233,623 96,141,000 
1888....45,780,000 31,995,370 18,447,846 12,664,784 108,888,000 
1889....50,000,000 42,939,156 18,447,816 13,381,998 124,769,000 
1890*...54,500,000 42,939,156 18,447,846 14,762,998 130,650,000 





*The estimates for 1890 for most countries other than the United 
States, the Director of the Mint states, are mere approximations, as ow- 
ing to the brief time since the close of the last calendar year he ha, 
obtained complete returns from only a few of the leading producers. 


No deductions from the foregoing would be of any 
use, as Mr. Leech telegraphs us that he has not even re- 
ceived the figures for Mexico. Hence we add for 1890 
the estimate of Mr. Leech for total production and his 
figures for the United States; for Mexico we repeat 
last year’s total, and for all other countries we simply 


add enough to make the aggregate correspond with the 


estimate Mr. Leech makes—130,650,000 ounces. 








TEXAS, NATIONAL BANKS, AND FARMERS 
ALLIANCES. 


Two weeks ago we wrote an article showing that the 
large and rapid extension of national banks during late 
years had been almost wholly among the agricultural 
classes of the Southern and Western States. As banks 
never go where they are uncalled for, such a movement 
in progress not only indicated an active demand in the 
sections referred to, but also expressed in an emphatic 
way how unrepresentative of farmers’ opinions and acts 
must be the hostility expressed and the resolutions 
adopted by the Farmers’ Alliance conventions against 
the national banking system. Our contention was 
that the facts which that investigation disclosed made 
it very doubtful whether there was any considerable 
opposition to these national organizations outside of a 
noisy few, who are the lighter characters that naturally 
enough rise to the surface in any popular movement. 
In illustrating our argument we cited the recent devel- 





<a 
opment of the system in Texas, and in doing so made 


an erroneous statement, which brings us back to the 
subject to-day. We are greatly obliged to those of our 
subscribers in that State who have brought the error 
to our notice. Quite a number have done so. Their 
kind attention has enabled us to make a correction 
the need for which we might otherwise have overlooked. 

It will be remembered that in using Texas as an 
illustration it was found that 99 national banks were 
organized in that State during the two years ending 
with October 31, 1890. Our misstatement consisted in 
asserting that State banks might have been organized 
instead of these national institutions had the promoters 
so desired. It seems that the State banks now existing 
in Texas were organized long ago, the present consti- 
tution prohibiting the granting of any more State 
charters ; so that our assumption that State charters 
could have been obtained was not correct. But Mr. 
Morris EK. Locke, President of the Central National 
Bank of Dallas, writes us that private banks are per- 
mitted and that ‘‘ people here [in Texas] have to chaqose 
‘‘between national banks and private banks.” Mr. 
Locke adds that ‘‘in the southern portion of the 
‘‘State, which was first settled, there are a large 
‘*number of private banks. Some of the banks that 
‘‘do the largest business in that portion of the State 
‘‘are private banks. ‘This remark is true of Galveston 
‘‘and Austin, where the largest bank in each town is a 
‘* private bank, and is in a measure true of Houston 
‘‘and San Antonio, where in each case the second 
‘‘ largest institution is a private bank.” * * * “In 
‘*the northern part of the State, which is newer and 
‘more progressive in its tendencies, the national bank 
‘system prevails, and everywhere there is a tendency 
‘‘ among private banks to reorganize as national banks.”’ 

These statements all have an important bearing on 
this discussion, and are especially interesting because 
they give additional force to our argument. Certainly 
if there was any aversion among agricultural classes to 
national banks such as is expressed in the resolutions 
of the Farmers’ Alliance, here is an easy way to show 
it. Nothing in the nature of a bank could be more 
readily put into running order than a private bank ; 
and if the farmers in any degree indicated hostility to 
national institutions and a preference for private organ- 
izations by giving their deposits a direction correspond- 
ing with such preference, bank promoters would 
be only too quick to follow the suggestion. For it is 
an expensive undertaking to start a national bank. 
The directors of any institution formed under the 
national law where the capital is $150,000 or 
less, before they are authorized to commence 
banking business, have to purchase and_ lodge 
with the Treasurer of the United States one-fourth of 
the capital in United States bonds; and as there are 
no bonds now available except the fours, they must use 
them and pay the present market price, which is, say, 
120 or over. 

Under this requirement a national bank with $150,- 
000 capital, before it can open its doors for business, must 
invest $45,000 in bonds, which bonds, moreover, mature 
in 1907; so that at the date named when the bonds fall 
due the bank will get only $37,500 for its investment 


vot $45,000. Of course the bank is allowed to take out 


90 per cent of the face of the bond in currency, but 
even with this privilege the investment is a losing one, 
and if it were not that national banks are much better 
liked by depositors than any other form of organization 
for banking purposes which the law permits, no one could 
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afford to makethe purchase. Finally, after a national 
bank is organized it is required to prepare under oath 
periodic reports of its condition and business for the 
Comptroller of the Currency, and to submit to visita- 
tions and examinations by an officer of the Government, 
none of which the private banks or the old State banks 
have to do or suffer. Yet in face of all these disadvan- 
tages under which the national organizations exist, 
they are increasing rapidly, while private banks and 
even the old State banks which have special charters 
are decreasing. Now we would like to ask whether 
this growth on the one hand and contraction on the 
other, under the circumstances related, are evidence of 
hostility or of attachment on the part of the people— 
the depositors—to these national institutions ? 

But go a step further with the investigation and we 
get even a clearer view of the attitude of the people of 
Texas on this question. Here is a little statement 
showing the nature of the hold the banks which these 
Wise-acres wish to abolish have recently obtained in 
that State. We give the capital, surplus and undivided 
profits in one item, and following that the individual 
deposits and number of organizations, for the two dates. 
The first date is December 19, 1890, which covers the 
return made under the last call, and the second date is 
for the return made a little over two years previous— 
October 4, 1888. 








Texas National Banks. Dee. 19, 1890. Oct. 4, 1888. 
Capital stock paid in.................. $23,196,980 00 $11,805,700 00 
tits nititiienaidenine weamengeatl 3,532,197 85 2,776,767 43 
Undivided profita..................... 3,123,189 38 1,128,945 91 

Total capital, surplus, &c......... $29,852,367 23 $15,711,413 34 
Individual deposite.................... $31,506,351 01 $15,784,698 56 
Number of banks...........ccccccccess 198 100 


What a peculiar method of expressing hostility these 
figures disclose! In a little over two years the number 
of banks, the aggregate of capital and the amount of 
the deposits have just about doubled. The total 
deposits now reach 314 million dollars, and 
all of that vast amount the people of Texas, 
if we must believe the Farmers’ Alliance resolu- 
tions, have entrusted to the care and keeping, not of 
institutions they like but of institutions they dislike. 
It must be remembered too that our statement 
includes chiefly the country districts, and therefore 


mainly the agricultural classes. We showed two 
weeks ago that the most important cities 
are only partially represented in these figures. 


Mr. Locke, the President of the Central National 
Bank of Dallas, now says, as quoted above, that in 
Galveston and Austin the largest bank in each city is a 
private bank, and even in Houston and San Antonio 
the second in size is a private bank. Besides, the dis- 
tinction between banks located at larger or smaller 
centres of trade is of minor importance, since the separ- 
ation in the character of the business between country 
and city in a State like Texas is not marked; while in 
the South everywhere the bank has a closer connection 
with the producers of the leading crop it helps to 
produce and market, and hence becomes more nearly 
representative of the people within the circle of its 
business activities, than in the Middle and Eastern 
States. . 
We had onlyasingle thought in writing on this subject. 
Politicians are a remarkably timid class of men, and 
they have been scared by these harsh and arrogant reso- 
lutions into believing that it would be bad politics to 
improve our national banking law or speed its growth. 
From year to:year for a long time now there have been 
amendments to the law pressed upon the attention of 





Congress. Some of these amendments generally are 
advanced more or less each session, but they fail of 
success somewhere between the two houses. There are 
one or two for instance which are now pending, and 
which would if passed aid materially in the forma- 
tion of small banks throughout the farming districts, 
We refer to the proposals to modify the law so that the 
deposit of bonds asa preliminary to commencing business 
should be reduced to a nominal amount and that banks 
depositing bonds should receive circulating notes to the 
par value of the bonds. A bill covering these points was 
introduced by Senator Sherman last July, and we com- 
mented on it at the time. It ought to be passed, if it 
can be crowded through during the days which remain 
of the session. What we have said above shows that 
such modifications of the act as this measure proposes 
would facilitate bank organizations, and from - the 
favor with which these institutions are received in 
Texas and in other Southern and Western States, we 
have a right to assume that the legislation would be 
popular. 








THE CHICAGO & ALTON REPORT. 


That the Chicago & Alton should have been able to 
maintain its old rate of dividends under conditions 
which have forced all its neighbors to reduce their rate 
of distribution, is proof at once of the exceptionally 
strong position which the Alton property holds and of 
the careful way in which it has for so many years been 
managed. Still, the conditions have proved very trying 
even to the Alton, and except for the fact that the 
property was put in such excellent shape when railroad 
affairs were yet in astate of prosperity, the result might 
have been different. As it is, the adverse effects of the 
situation with which the road, in common with others, 
has had to contend, are apparent from a mere casual 
examination of the annual report for the late calendar 
year, now submitted to its stockholders. 

On the operations of the twelve months ending 
December 31, 1890, the company shows a surplus of 
$81,117 above the amount required for interest, rentals, 
and the ordinary dividends at the regular rate on the 
outstanding common and preferred stocks. All things 
considered this is not an unsatisfactory exhibit. But 
in the years when conditions were more favorable the 
company was able not only to provide for interest and 
dividends out of its earnings, but also to pay in the 
same way for additional property, cars, real estate, new 
buildings and new tracks, and also for bonds pur- 
chased for the sinking fund. The sum spent for these 
various purposes in 1890 was $373,497, and if this is 
taken into account there is, instead of a surplus of 
$81,117 on the 1890 operations, a deficit of $292,380. 
The sum in question, representing as it does either new 
property acquired or mortgage debt reduced, is by very 
few companies in the West charged against income. 
Still, it is interesting to have the calculation on this 
basis, since the Alton has for so many years provided 
for capital expenditures directly out of earnings. The 
only effect of the change in the present case will be 
that instead of taking the necessary money out of cur- 
rent income it will be taken out of accumulated 
income. This accumulated income at the end of 1890 
amounted to $2,423,509 and at the end of 1889 to 
$2,715,890—that is, there was an income balance of 
that sum after providing for all previous capital expen- 
ditures—and this balance is not entirely nominal 
either, for we see that on December 31, 1890, the 
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company held $935,796 of actual cash and $422,601 of 
bills receivable and amounts due, making $1,358,397 
together, while current liabilities were reported as only 
$645,093 and rentals accrued but not due $108,374. 

The contrast between the present and the past, in 
the matter of income, is very striking, and serves to 
show how severely the Alton has suffered from a situa- 
tion for which it is not responsible, and which it has 
played no part in bringing about. Its management, as 
is known, built no new mileage in recent years, and 
refrained from extending the system west of the Mis- 
souri River. This policy was not entered upon because 
of a lack of progressiveness on the part of tose guiding 
the preperty’s affairs, for the management has been 
live and energetic, but because such a policy seemed the 
best to pursue under the circumstances. ‘The situation 
ten years ago was in some respects peculiar. The Alton 
had built an extension to Kansas City, and this exten- 
sion might have been continued on beyond the Mis- 
souri River. But the management did not fail to notice 
that new mileage was being added with great reckless- 
ness all over the West, and they foresaw that the only 
effect would be to cause utter demoralization in the 
end, just as actually happened. 

It was recognized that a trans-Missouri system 
of roads under the Alton’s control would afford 
certain advantages, but the Alton managers felt that 
there was little room for an additional system, in view 
of the large extent of new mileage already provided, 
and to build it, therefore, would be simply to make the 
demoralization surer and more pronounced. Accord- 
ingly, no further extensions were undertaken. Of 
course the Alton people had great confidence in the 
favorable location of their lines, connecting, as they 
do, such important traffic centres as Chicago, St. Louis 
and Kansas City—a circumstance which they were jus- 
tified in thinking must in any event give them a strong 
hold on the traffic to and from those centres. It is pos- 
sible, also, that it was thought that the Missouri River 
would remain a natural dividing line between the sys- 
tems east and west; but this expectation, if it was 
really entertained, was not realized. 

We recall these facts here because they give empha- 
sis to the change in results which has occurred. As 
siid above, the net income of 1890, while being $81,117 
in excess of the amount required for interest, rentals 
and dividends, fell $292,380 short of meeting such 
requirem2nts and the outlays for new property and the 
purchase of bonds for the sinking fund. Now con- 
trast with this the situation just ten years before, that 
isin 1880. In that year the results made up in the 
same way showed a surplus of $921,037. In other 
words, there is a difference in favor of the earlier year 
of nearly 14 million dollars. Still another way of 
showing the difference is by comparing the earnings 
at the two periods. The 1890 gross earnings are only 
$7,065,753, while the 1880 earnings were $7,687,226, 
and the net stands “at $2,683,751, against $3,477,985. 
In other words, the gross is over $620,000 less than ten 
years ago and the net nearly $800,000 less. If we com- 
pare with the best of previous years, the loss is still 
heavier. Thus in 1887 gross was almost nine million 
dollars (38,941,356), against only a little over seven 
million dollars in 1890, and the net in the same inter- 
val declined nearly a million dollars, or from $3,671,- 
183 to $2,683,751. Comparing 1890 with the year 
before (1889), we have a decrease of $450,863 in gross 
and of $261,129 in net. There are quite a number of 
toads which lost in net ia the late year, but the Chi- 





cago & Alton stands almost alone among the larger 
companies in having sustained a loss in gross. 

The road gained slightly in its local tonnage in 1890 
over 1889, but lost somewhat in its through tonnage. 
If we go back to the year of heaviest tonnage, we find 
quite a falling off in both local and through freight— 
that is, the road transported 2,634,474 tons of local 
freight in 1890, against 3,083,412 tons in 1887, and 
moved 765,231 tons of through freight, against 1,039,708 
tons. Of course there will be differences of opinion as to 
whether the falling off in through freight (the falling 
off in local freight certainly cannot be explained in 
that way) is to be ascribed tothe fact that the Alton has 
no lines west of the Missouri River, while many of its 
competitors have, thus placing it under some disadvan- 
tage in that respect. The Alton managers, however, 
do not hesitate to declare that their road has suffered 
because of the practice of unfair methods by rival 
roads. At least that is the explanation given of the 
falling off in the late year, President Blackstone say- 
ing that ‘‘the multiplication of competing railroads 
‘‘and the legal restrictions imposed upon railroad 
‘‘managers have led to a condition of railroad affairs 
‘fin which strife and desperate measures to secure 
‘‘traffic characterize the methods of railroad manage- 
‘‘ment on many Western lines.” But even assuming 
that the loss in through traffic has resulted from the 
lack of a trans-Missouri system, the fact must not be 
overlooked on the other hand that having no such sys- 
tem of lines the Alton has no deficit to meet on their 
behalf. Moreover, the decline in rates has played as 
prominent a part as the contraction in tonnage, and 
this decline in rates certainly could not have been 
avoided by the construction of new lines west of 
Missouri—on the contrary that difficulty must have 
been further aggravated by such a course. 

In truth the reduction in rates has been a depressing 
influence of great importance. Even in the late year 
there was a further decline, the average -per ton per 
mile being 0°883 cent, against 0°918 cent in 1889, this 
apparently small difference involving a loss in net 
earnings of $181,891. But the decline in this case is 
trivial alongside of the decline which has taken 
place since 1880. We have shown that as 
compared with 1887 (a year of very heavy 
traffic) there was in 1890 a decided contraction in both 
local and through freight; but if we compare with 
1880, when, as already said, the income statement indi- 
cated a surplus above charges, dividends, &c., of nearly 
a million dollars, there is no contraction at all, but 
rather an increase, and the reduction in income therefore 
between 1880 and 1890 follows entirely from the lower 
rates. The through freight moved in 1890 was not 
quite as large as in 1880, being 765,231 tons, against 
805,879 tons, but the local freight was very much 
larger at 2,634,474 tons, against 2,265,909 tons; and 
the tonnage movement one mile (local and through) 
for 1890 was 519,689,191 tons, against 481,474,730 tons 
for 1880. At the same average rates the larger tonnage 
of 1890 would necessarily have yielded a larger revenue 
than the smaller tonnage of 1880. As it was, however, . 
the average realized in 1890 was only about seven- 
eighths of a cent per ton per mile (0°883 cent), against 
over 1 1-5 cent (1°206) in 1880, and this really consti- 
tutes the chief element of trouble. 

In a word, the older roads, like the Alton, have suf- 
fered in a double way from the multiplication of com- 
peting lines and the building of unnecessary new mileage 
generally, In the first place, tarough the presence of 
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the new lines these older roads have been prevented 
from getting their full share of the increase in traffic 
coming with the development of the country, and in 
the second place they have had to accept greatly re- 
duced rates for the transportation work done. Either 
one or the other might have been easily endured ; but 
both coming together the effect has been injurious 
and oppressive. 

President Blackstone in his ‘‘ General Remarks,” and 
which we quote at length in another part of this issue, 
refers to that feature of the situation, and presents a 
clear and forcible analysis of the causes which have led 
up to the present state of things. He points out that, 
though thousands of millions of dollars of railroad stocks 
are receiving no return to-day, the Western public is 
demanding still lower rates, and in nearly all the State 
legislatures bills inimical to railroad interests are un- 
der consideration. The States having encouraged the 
railroads, and investors and capitalists having advanced 
their money in good faith on the understanding 
and agreement that the carriers were to be allowed to 
charge fair and reasonable rates, the railroads 
ought to have been protected against unnecessary and 
reckless new competition, instead of being placed com- 
pletely at the mercy of such new rivalry. The railroads 
having lived up totheir part of the contract Mr. Black- 
stone pertinently asks whether the States have fulfilled 
their part. ‘‘ Have they permitted them (the carriers) 
** to receive the reasonable compensation for the use of 
*‘ their capital and for their services to which they 
** have been fairly entitled ?” He also asks if any good 
reason can be given for depriving the railroads of par- 
ticipation in the general business prosperity of the 
country, ‘‘ or for depriving them of the right to profit 
‘‘ by participating in common with other classes of 
‘* persons in the general increase of values of property, 
‘¢ when the fact cannot be denied that railroads have 
“¢ done more than all else to increase such values.” We 
think our friends in the West will find it difficult to 
make satisfactory answers to these questions. 





SEABOARD GRAIN RECEIPTS. 


Grain receipts at the Northern Atlantic seaboard 
cities reveal much the same characteristics as do the re- 
ceipts at the Western primary markets—that is, the totals 
for current periods fall materially below those of a year 
ago, and the falling off is mainly accounted for by the 
great contraction in one principal cereal, namely corn, 
though oats have also contributed somewhat to the same 
result. As is known, the yield of all three of the great 
cereal crops—wheat, corn and oats—was short last sea- 
son, but nevertheless in some recent weeks the wheat 
arrivals both in the West and at the seaboard have been 
running in excess of last year. One reason for this is 
found in the comparatively large movement of spring 
wheat from the Northwest, and still another is found 
in the fact that the receipts in 1890 had not been very 
heavy. 

In considering the effects of changes in the grain 
yield between one season and another, the fact is usually 
oveiiooked that the circumstance is one affecting the 
traffic of the leading trunk lines to the seaboard as well 
as the traffic of the roads running through the Western 
producing secti».s, We have an excellent illustration 
going to show the importance of the matter to the trunk 
lines in the receipts at New York during the month of 
January. In that month of the present year the New 
York Central brought in only 1,676,413 bushels of 





grain, against 2,096,883 bushels in the same month last 
year; the Erie fared even worse, bringing in only 
1,045,358 bushels, against 2,885,897 bushels, while the 
other leading roads showed the same general results, 
the Pennsylvania bringing in only 508,977 bushels, 
against 1,077,576 bushels; the Lackawanna 326,670 
bushels, against 1,227,906 bushels; the West Shore 
1,743,491 bushels, against 2,316,397; and the Lehigh 
Valley 837,047 bushels, against 1,442,547. 

Counting the arrivals by all the various roads, rail 
and water, the grain receipts at New York in January, 
1891, amounted to only 6,596,307 bushels, while in 
January, 1890, they were as much as 11,543,689 bush- 
els. Some of the neighboring cities suffered an even 
more decided contraction. Thus at Baltimore the de- 
liveries this year were only 1,897,905 bushels, as against’ 
6,866,236 bushels last year, while Philadelphia received 
only 982,439 bushels against 3,130,814 bushels. Bos- 
ton makes a much better comparison than any of these, 
and yet shows a loss like the rest, having received only 
2,396,119 bushels in 1891, against 3,586,165 bushels in 
January, 1890. The following table indicates the grain 
movement at the four seaboard cities in question for 
the last four years. It should be stated that our totals 
include in all cases flour and meal reduced to their 
equivalent in wheat and corn. 


RECEIPTS AT SEABO'*R > CITIES. 


1891. 1890, 1889. 1838. 
January. Bush. Bush. Bush. Bush. 
New YOrk.........ss0eseees 6,596,307 11,543,689 9,505,434 6,023,316 
Boston... .....00ccceeeeseees 2,396,119 3,586,165 2,475,549 1,576,500 
Philade|phia............... 982,439 3,130,814 1,769,031 984,552 
Baltimore .........++. eee 1,897,905 6,866,236 3,485,858 1,204.709 
Total ........ seeeeessoocsses 11,872,770 25,126,904 17,235,872 9,789,077 


We see from this that the combined receipts at the 
four cities were this year considerably less than half 
what they were last: year, reaching only 11,872,770 
bushels, against 25,126,904 bushels. At New York 
the loss is almost entirely in corn and oats. Of the 
former the receipts this year were 1,272,700 bushels, 
against 4,555,386, and of the latter 1,512,000 bushels, 
against 3,074,000 bushels. At the other points the falling 
off is also mainly in corn, though there is, too, a slight 
decrease in wheat. Baltimore last year in January 
received 4,283,751 bushels of corn, this year only 498,- 
431 bushels. Philadelphia then got 2,246,150 bushels, 
now only 271,713 bushels. At Boston the corn receipts 
last year were much smaller than at the neighboring cities 
dnd hence the loss the present year has been corres- 
pondingly less, which explains why that point makes 
a much better comparison in its total grain receipts 
than either Baltimore, Philadelphia or New York. 
Boston last year in January received 1,842,608 bushels 
of corn, and the drop the present year has been to 
759,253 bushels, its loss in this cereal being nearly 
equal to its entire loss on all the cereals. 

In view of the prominent part which special cereals 
are thus seen to be playing in the total movement, it 
seems desirable to make an analysis, of the receipts for 
the late calendar year, and accordingly we have pre- 
pared the statement given further below to show the 
kinds of grain deliyered at New York in the twelve 
months of 1890 ascompared with the twelve months of 
the four years preceding. 

It will be observed from that table first of all that the 
wheat receipts in 1890 were very small—the smallest of 
all the years given—and reached only 15,794,857 bushels. 
The amount doesnot differ much from that for 1889, but 
compares with a total nearly three times as great in 
1887, when the wheat deliveries here amounted to 45,- 
222,425 bushels ; and in 1886 they were almost as large, 
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being 41,546,610 bushels. The bearing of this on the 
movement for the current year lies in the fact that as 
the wheat receipts in 1890 (the year with which the 
1891 figures will be compared) were so very small, it 
seems unlikely that there will be much further loss in 
1891 on the same cereal. Even the corn receipts of 
1890, it will doubtless be somewhat of a surprise to 
find, were not quite up to those of 1889 at this point. 
The deliveries of oats, on the other hand, were about 
10 million bushels larger than in 1889, and larger also 
than in other years, so that in that particular there 
appears chance fora falling off in 1891—in fact, in 
January of the current year there was a falling off in 
that cereal as also in corn, as already noted, while the 
wheat receipts showed an increase. It will be noticed 
that, notwithstanding the large receipts of oats last 
year, the total grain deliveries for the twelve months 
of 1890, though being in excess of those for the twelve 
months of 1889 and 1888, do not come up to those of 
either 1887 or 1886. The reason is that the wheat 
movement was so much heavier in these earlier years. 
Fr KINDS OF GRAIN RECEIVED AT NEW YORK. 














source of the great increase. 












































Calendar Year. 1890. 1889. 1888. 1887. 1886. 
i iineiiaiaeadil bbis.| 5,635,885| 5,642,481] 6,089,462| 4,355,924) 5,580,498 
Corn meal......... bbls 181,958, 174,961] 162,499] 185,767] 147,383 
Corn meal....... sacks.|  472,361/ 422,908] 420,387] 423,469} 404,082 
I cctsnsciil bush.| 15,794,857) 15,973,258 20,104,435! 45,222,425| 41,546,610 
Corn.... bush.) 34,261,486! 95,547,467| 24,150,535) 20,231,422; 32,789,951 
MR ccsnis 1s atthiiad bush. 83, 744,000| 23,261,150) 23,950,882} 22,286,020! 20,139,820 
a aate was bush.) 4295,640 4,258,290] 3,701,488} 4,200,136; 4,505,180 
i nisnacnaietuinenn bush. 1,228,893! 1,462,070| 238,539, 435.991, 230,789 
Peas. ..bush 619,014, 425,010} 304,300; $21,168} 471,112 
as et widen bush.| 5,026,588} 4,691,288} 4,600,888; 4,831,980) 4,716,667 

Total grain...bush.| 94,969,909| 85,613,533; 77,141,012| 97,509,142 104,400, 129 
Flour reduced to bush.| 25,359,232 25,301,163) 27,402,579) 28,601,658) 25,112,241 
Meal reduced to bush.| 1,684,529 1,545,66¢ 1,508,779) 1,390,004! 1,397,696 

"Grand total.. bush.|122,013,669 112,550,356 | (06,052,370) 127.500,804 130,910,086 


Going one step further now, and comparing the 
receipts over the different routes, it is found that two 
roads chiefly got the benefit of the increase in grain 
receipts in 1890 as compared with 1889. These two 
roads are the Erie and the Lehigh Valley. The former 
brought in 25,380,417 bushels, against only 18,385,025 
bushels, and the Lehigh Valley 13,375,104 bushels, 
against 7,113,434 bushels. ‘The annexed indicates the 
deliveries by each of the various routes. 

RECEIPTS OF GRAIN AT NEW YORK BY ROUTES. 



























































if ' 
a 1890, 1889. 1 1888. | 1835. 
a 1} 

Fear. Bush, |P.C.|| Bush. |P.C.| Bush. |P.C.|| Bush. |P.C. 
N.Y. Cent.| 18,022,105|14°77,| 18,191,601/16°16|| 18,996,845] 17-91|| 36,079,712 28°50 
Erle........| 25,380,417) 20°80)| 18,385,025/16°33|| 16,409,906/15°47|| 24,979,551'19°73 
Penna.....) 7,372,9¥7| 6°04|| 8,582,714) 7°64) 8,784,272) 8°28]/ 15,229,501 12°02 
D.L.& W.| 5,918,659) 4°85); 6,301,386) 5°60|| 4,450,768) 4-20], 5,718,428) 4°52 
West Sh...) 17,772,041)14°57!} 15,022,817/ 14°14) “13,463,510! 12°70|| 10,001,209, 7°90 
Lehigh V.| 13,375,104)10°96 | 7,113,484| 6-32). | 
Balt. & O..| 1,043,659) ORs | 922,620 0°82|' > 6,451,175 6°08! 959,059, 0°75 
Var. RRs..| 1,333,736) 1:09 | 698,848) 0°62) | 

Tot. RR.| 90,218,718)73°94 | 76,118,054)67°63|, 68,556,476 64°64 | 92,968,540 73:42 
Riv. & c'w.| 1,609,551| 1°32| 2,436,407| 2"16|| 3,474,619! 8:28|| 3,788,804) 2°95 
Canal. ..../ 30,185,400 /24°74 | 88,995,895|80°21|) 34,021,275 32°08) 29,080,587 /23'68 
_Total all.'122,013,669 100°0 | 112,559,856) 100°0! 164,052,370 100°0) | 126,637,431! 100°0 














It will be noticed that the canal in 1890 brought in 
less grain, not only in.ratio but in quantity, than in 
the year preceding, and the same is true of the 
deliveries by the New York Central and the Pennsyl- 
vania. The West Shore, on the other hand, delivered 
17,772,041 bushels, against 15,922,217 bushels, and the 
Baltimore & Ohio shows a trifling increase, its total 
deliveries, however, at New York being not much 
more than a million bushels. 

As regards some of the other seaboard cities the case 
_is different. Thus at Philadelphia the 1890 total grain 
receipts were nearly double those of 1889, being 35,- 
214,826 bushels, against 18,588,142 bushels. But as 


the corn deliveries were 17,949,350 bushels, against only 
5,962,500 bushels, it is not difficult to 
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discorer the 








Baltimore shows total re 

ceipts of 46,435,134 bushels, against 42,349,047 bushels 
in 1889 and only 30,275,840 bushels in 1888. With 
deliveries of corn at that point in 1890 of 21,093,894 
bushels, against 18,354,018 bushels in 1889 and but 
6,943,839 bushels in 1888, it is apparent to what extent 
this latter cereal has affected the total grain movement. 
Boston actually received less corn in 1890 than in 1889 
(the receipts were 9,659,010 bushels, against 11,437,- 
394 bushels), and though the port gained in oats and 
some of the other cereals, the effect of the loss in corn 
was to leave the total grain deliveries only slightly 
larger than in 1889. As a result of the heavy move- 
ment of corn to Philadelphia and Baltimore, the two 
latter points in 1890 had a much larger proportion of 
the total grain deliveries at the four seaboard cities 


than in other years, as may be seen from the following. 
RECEIPTS OF GRAIN AT SEABOARD CITIES. 
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1889. | 1888. 
Bush. (|P.C.;|;| Bush. 





1890. 
Bush. 


1887. 
Bush. 


Calendar 
Year. 
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Boston ... 14°27 
Philadel.'. 11°19 
Baltim’re.| 46, 

Total...... 


New York, it will be seen, had only 52-04 per cent of 
the total in 1890, against 55°26 per cent in 1889 and 
57°99 per cent in 1888, and Boston had only 13°14 per 
cent, against 14°82 per cent and 16°08 per cent, while 
Philadelphia had 15°02 per cent, against 9°13 per cent 
and 9°38 per cent, and Baltimore 19°80 per cent, against 
20°79 per cent and 16°55 percent. With asmaller corn 
movement the current year, we may suppose that the 
proportions will again tend to approach the old basis. 





IMPORTS AND EXPORTS OF GOLD AND 
SILVER AT SAN FRANCISCO. 


The details of imports and exports of gold and silver through 
the port of San Francisco for the month of January have been 
received this week and we give them below, together with the 
returns for previous months of the fiscal year 1890-91. The 
imports of specie during January have been smaller than in 
any previous month of the fiscal year except July, but have 


been much heavier than in January of 1890. The arrivals of 
gold have reached $526,948, mainly from Australia, and of 
silver there has been received from miscellaneous sources 
$224,614. The total imports of both gold and silver for the 
seven months are considerably in excess of the corresponding 

riod of 1889-90. The exports of gold for the month have 
been $177,478, of which the greater portion went to 
the Hawaiian Islands and the remainder to China and 
Central America. The shipments of silver were all Mexi- 
can dollars and destined to China and Japan. The aggregate 
exports for the seven months are much below the same 
months of 1839-99, the exports then being $1,037,010 gold and 
$10,115,836 silver. The exhibit for January and the seven 
months is as follows : 

IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 









































MONTHS. | GOLD. SILVER, 
189091. = Goin. {Bullion|~ Total. Coin. | Bullion. { Total. 

| b $ $ $ 
a | 1,482} 26,592, 23,074|| 50,245) 161,880) 212,125 
August..... 495,500; 55,481) 550,981!) 143,304) 213,781! 357,085 
Septemb’r.| 717,086) 51,682! 763,768 .926| 200,773} 401,699 
October . ..'2,303,496| 54,641/2,358,137)| 372,984; 290,946) 663,930 
November. 977,671) 41,057\ 1,018,728 73,831; 232,681) 306,512 
December | 623,656) 45,369| 669,025|| 72,845) 313,532] 386,377 
January.... 489,210} 37,738) 526,948|| 31,922) 192,692) 224,614 
Tot.7 mos.. 5,608, 101'312,560/5,920,661|| 946.057/1,606,285) 2,552,342 
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EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 




































































MONTHS. | GOLD. SILVER. 
1890-91. Goin. {Bul’n| Total. || Coin. { Bullion. | Total. 
| 8 $ | § $ $ $ 
eaeliete 91,870! 839) 92,709]| 345,054) ........ 345,05 
August....| 100,566 2.425 102,991]; 496,915) ........ 496,915 
September.| 99,795) 3,080 102:875|| 321,866] ........ 321,36 
October. ..| 159,814| 540. 160,354|| 336,278] |....... 336,278 
November.| 171,026] 955{ 171,981|| 500,217) 48,000 548,217 
December .| 233,033) 3,850| 236,883/1,158,805| ........ ' 1,158.805 
January ...| 176,602| '876| 177,478|| '297,373| -......- | "297,373 
Tot.7 mos...'1,032,706] 12565/1,045,2711'3,456,508) 48,000 3,504,508 
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[From our own correspondent. ] 


LONDON, Saturday, February 14, 1891. 

The Bank of England on Tuesday and Wednesday repaid to 
the Bank of France two out of the three millions sterling ad- 
vanced by it in November, and either to-day or on Monday 
will repay the other million. In spite of the reduction thus 
caused in the Bank’s reserve, there is very little change in the 
value of money. At the fortnightly settlement at the Stock 
Exchange, which began on Monday, loans were made at from 
214 to 216 per cent. On Tuesday the three months’ Treasury 
bills were placed at about 19-16 per cent, and in the open 
market the discount rate is scarcely better than 214 per cent. 

In the first three months of the calendar year, which are 
the last three months of our financial year, the collection of 
the revenue is much larger thanin any other quarter, be- 
cause the bulk of thedirect taxation is then in, and usually this 
gives the Bank of England control over the outside market. 
But this year it has failed to do so up to the present, mainly 
because the Bank of England is paying Messrs. Barings’ ac- 
ceptances, and partly also because toward the end of last year 
the joint-stock and private banks accumulated exceptionally 
large balances. Owing to this, the decline in the reserve has not 
affected rates as much as was expected, and it is believed that 
the directors of the Bank of England are now borrowing largely 
from the outside market in the hope of raising rates for the 
purpose of stopping the gold shipments to South America, 
preventing an expected drain to Berlin consequent upon the 
issue of the new German and Prussian loans, and also with 
the aim of attracting gold from New York. It is clear that 
if the Bank cannot stop shipments and attract some of the 
metal, its stock of gold will soon become so small that we 
shall be in as bad a position as we were twelve months ago. 

The silver market is dull and depressed. Early in the week 
the price rose to 4614d. per ounce, but it fell again on Wed- 
nesday, to 4614d., and yesterday to 46d. per ounce. There is 
no demand for the Continent, and the Indian demand is very 
small. As this is the most active export season in India, rates 
in Bombay and Bengal are usually at this time of the year 
very high ; but this year the abundance of money is such that 
the rates of discount both in Bengal and Bombay are barely 3 
per cent. 

As stated above, the joint-stock and private banks lent 
freely to Stock Exchange borowers on Monday at from 214 to 
246 per cent, the demand being exceedingly small. Within 
the Exchange the carrying-over rates were lower than a fort- 
night previously. Indeed, borrowers often found it difficult 
to employ the money they had taken at the same rates that 
they were paying for it. Inthe American department rates 
ranged from about 214 to about 31g per cent. In the interna- 
tional market they averaged only about 2 per cent, and in the 
market for British railway stocks they were still lower; in many 
cases indeed sellers had to pay a rate for postponing delivery. 
It is evident that operators are still diminishing their risks. 
The most inactive department perhaps is the American, the 
general public holding almost entirely aloof. Re- 
cent experience has inspired a deep-rooted distrust 
of railroad management. Silver inflation is causing some 
apprehension, and there is doubt as to the commercial situa- 
tion. Over and above all this there continues here a large 
lock-up of capital. Alarm has ina large measure subsided, 
and it is now hoped that we shall escape serious difficulties; 
yet there is some uneasiness, and the public and professional 
operators are unwilling as yet to increase their risks. 

In the international department prices are considered en- 
tirely too high. For years past English investors have been 
selling foreign government bonds, and speculation in these 
has almost ceased here. No doubt there is still a considerable 
amount of Egyptian, Turkish, Portuguese and Spanish stocks 
held here, while our holdings of South American stocks are 
perhaps larger than those of all the rest of Europe put to- 
gether. But there is a fear that there may be before long a 
break-down in Portugal and Spain, and the condition of South 
America is very disquieting. The public is investing pretty 
largely in British railway stocks, and as the supply in the 
market is very small, prices are well maintained. The only 
department in which there is any active speculation is that 
for gold shares. As yet the general public is not operating 
very freely; but those who are already interested are buying 








quietly so as to reduce the average price at which they hold 
the shares, and there is a better demand than for a long time 
past both for the Continent and for South Africa. 

Now that Dr. Plaza, the Argentine financial representative 
here, has returned from Berlin, the negotiations for the sale to 
the Argentine Government of the Buenos Ayres Waterworks 
are expected to begin again; and although there is a very 
great difference between the two parties, it is hoped that an 
arrangement will be arrived at, as it is felt that the Govern- 
ment cannot afford to make enemies of the leading financial 
houses of London. Meantime the delay in completing the sale 
and in carrying into effect the plan for funding the coupons of 
the debt has given rise to much dissatisfaction. The news from 
Buenos Ayres, too, is disquieting. The financial policy of the 
present Government has disappointed all parties and excited 
much opposition in the Republic. The Minister of the In- 
terior, General Roca, is suspected of plotting against the 
popular candidate for the Presidency, General Mitre. Owing 
to this, to the general distress of the population, and to the 
paralysis of trade, political apprehensions are greatly feared. 
The one reassuring piece of intelligence is that the wheat crop 
this year is exceptionally good and that the wool-clip also is 
large. The Republic consequently will have an unusual 
quantity both of grain and wool to export, and that, it may 
be hoped, will give relief to the agricultural community. 
Matters are going from bad to worse in Uruguay and the in- 
surrection in Chili continues. The censorship of thes tele- 
graphs is so strict that very little information reaches us. 
Such as we get is to the effect that the insurgents are losing 
ground, and that there is much probability, therefore, that the 
President will succeed. On the other hand, there appears to 
be no doubt that the President has incurred a large floating 
debt, and that there has also been a large issue of incon- 
vertible paper. 

Mr. Neugass, whose difficulties last October so greatly 
depressed the American market, and gave rise to much appre- 
hension, is about to turn his business into a limited company 
to facilitate the liquidation of his affairs. It is estimated that 
even at present prices the assets exceed the liabilities about 
£400,000, but many of the assets are not readily realizable. Mr, 
Neugass is to take the whole of the ordinary shares, and about 
a million and a quarter sterling of debentures are to be created 
and given to the creditors as additional. security. As the 
assets are realized the debentures are to be withdrawn and 
canceled. According to the plan the liquidation is to be com 
pleted at the latest in June of next year. 

We are threatened with a disastrous struggle between the 
ship-owners and those employed by them. Last year, it will be 
recollected, most of the ship-owners at home and in the colo- 
nies formed a great federation for the purpose of resisting the 
work-people’s union. The work-people have since been im- 
proving their organization, and a desperate struggle seems 
now impending. The question at issue is mainly whether the 
members of the trades union are to have a preference in em- 
ployment, the owners insisting upon their right to employ 
non-union men if they please, and the men refusing to work 
with the latter. The trades unionists feel that their best 
means of resistance is a general strike, and it is threatened 
now that the men will be called out at all the shipping ports. 
If this is done, there will be an utter disorganization of the 
trade of the wholecountry, and much suffering, not only to the 
parties immediately engaged but to the working classes in 
every industry. The railway traffic returns for the past three 
weeks show handsome increases compared with the corre- 
sponding weeks of last year; but it is to be borne in mind that 
for the first four weeks of the year there were decreases, 
owing to the strike in Scotland and the unusually severe 
weather. The present increases are probably due to the send- 
ing forward of goods that were then held back. 

The dealers in the Argentine railway market, disgusted at 
the persistent fall in stocks, this week addressed a letter to the 
houses which have brought out here Argentine railway com- 
panies, inquiring as to the causes of the delay in carrying out 
the plan for issuing bonds in lieu of guarantee and asking 
what is the prospect of an early realization of the plant. 
Yesterday one of the principal houses replied that Congress 
has passed an act authorizing the funding both of the guar- 
tees and the coupons, that the text is expected in London infa 
few days, and that when it is received negotiations will be 
resumed with Dr. Plaza, and it is hoped they will be speedily 
and satisfactorily concluded. 

















FRBRUARY 28, 1891.]} 


THE CHRONICLE. 





_ wee 


A German loan of 19 millions sterling and a Prussian loan of 
1214 millions sterling will come out this evening or Monday. 
The rate of interest is 3 per cent, the issue price about 8414, and 
every facility respecting deposits will be given. The instal- 
ments will be spread over the whole year, and for the first 
time the French plan of taking subscriptions all over the coun- 
try is adopted. Coupons are payable in London, but subscrip- 
tions are not invited here. 

The wheat market continues quiet. 


The rates for money have been as follows: 
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= Open Market Rates. for depovite by 
ea) Bank Bills. Trade Biils. 1 Piao? 

London 2 oevtneeen : Joint Disc’t H's. 
= Three | Four | Six Three | Four Six Stock | At |7to14 
Months Months) Months Months Months Months) Banks. Call./ Days. 
Jan. 9) 4 \2%@ —\2%@ —2%K@ —|34@4 |34@4 ses | 2g | 2 24-2 
“" 164 [2 @—124@ —240 —|3 @4 |8 @t 3 @t , 2% | 2 [24-24 
“ 23) 31¢ 1M@@ —|14@ — 2 @ —|234@33¢ 234G314 234@3}4) 2 144) 134-134 
“ 30'3 (132 —|11K@ —24%4@ —|24@3 |2}4@3 \274@8 1g | 14) 14%-Le 
Feb. 6|3 |2 @ —\2%@ —|2%@ —|24@3 |24@3 (214@3 1% | «1M/\146-1% 
~ 1313 loy@ —lex%@ —'2K%e —/24@3_124@3142%@34| 134 | 114/1%-13¢ 








The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 


























February 13. February 6. January 30. | January 23. 
Rates of 
Interest at Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Market} Rate. | Market) Rate. |Marker| Rate. | Market 
a 23g 3 2% 3 2% 3 1% 
RT 2 254 31g 258 4 234 4 2% 
Hamburg... .... 314 21 316 254 4 25% 4 3 
Frankfort...... 34g 2% 344 2% 4 2% 4 31g 
Amsterdam....| 3 26 34 24 3% 2% 4 344 
Brussels ...... 3 254 3 256 3 24 3 254 
Madrid......... 4 4nom.| 4 4nom.} 4 4 nom 4 4 
Vienna.......... 4 354 4 3% 416 4\6 aby 4\4 
St. Petersburg.| 53 414 54% 4% 5 414 54 414 
Copenhagen....| 4 4 4 4 4 4 4 4 























The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years : 


1891, 1899, 1889, 1888, 
Feb.11.  — Feb.12, = Feb.13. Feb. 15, 
£ £ £ £ 

PN cnicaucéamssdsanccdind 24,054,270 23,469,425 23,160,295 23,142,188 
PURO GR ORINS. 655.005 ccccccceccces 9,583,183 8420416 9,412,455 8,994,080 
Other deposits..... ........cccces 29,201,155 22,878,567 23,293,066 23,566,006 
Government securities.......... 11,451,206 13,862,609 14,499,861 16,260,774 
Other securities. ................. 29,597,054 20,912,646 21,707,001 19,275,945 
tad tists auimeaianinaile 16,061,465 14,780,300 14,758,529 15,184,213 
Coin and bullion.................. 23,665,735 22,049,725 21,718,824 22,126,393 
Prop. assets to liabilities.perct. 413-16 46% 44% 4634 
a ia atta per ct. 3 6 3 236 
EE eee eee ae 97 3-16 97 5-16 98 15-16 a 
Clearing-House returns......... 142,858,000 128,208,000 127,699,000 140,922,000 


Messrs. Pixley & Abell write as follows: 


_Gold—The demand for g ld has decidedly fallen off, and although ar- 

rivals are readily absorbed, the price is considerably lower. The Bank 

has lost £2,128,000 during the week, of which £2,000,000 has been re- 

turned in part re-payment of loan made by the Bank of France to the 

Bank of England. £121,000 has been received. Arrivals: From Avs- 

tralia, £95,0L0; Natal, £57,000; Buenos Ayres, £31,000; total, £183,- 
Shipments: To India, 5th and 12th inst., £59,525. 


1890-91, 1889-90. 1888-89, 1887-88. 
Imports of wheat.cwt.26,102,650 25,489,018 29,201,525 22,618,122 
Imports of flour...... 6, »205 7,775,473 6,938,493 8,654,356 
Sales of home-grown 18,996,097 24,185,775 16,763,459 19,865,213 


Total..... Seececee -51,863,952 57,450,266 52,903,477 51,137,691 


1890-91. 1889-90. 1888-39. 1887-88 
English wheat, per qr.— 
Average price, week....328. 5d. 29s. 9d. 298. 7d. 303. 5d. 
Average price, season..32s. 3d. 30s. Od. 32s. Od. 30s. 2d. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 











This week. Last week. 1890. 1889. 
Wheat.........<.. qrs.1,715,500 1,681,000 1,885,500 2,256,000 
Flour, equal to qrs. 363,000 375,000 259, 233,000 
DT Giéceseemsed ars. 305,000 330,000 550,000 293,500 





English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at Londor, 
are reported by cable as follows for the week ending Feb. 27: 














London, Sat. Mon. | Tues. | Wed. | Thurs.| Fri. 

Silver, per 0z........... d| 445, | 441g | 4444 | 44% | 44% | 44% 
Consols,new, 2% per cts.| 9711_ | 96% | 97 9615;, 96'5;, 96739 

do foraccount...... 971g | 96 5:¢) 97lig | 97 97 9673 
Fr’ch rentes (in Paris)fr. 95°7712 95°70 (95°70 (95°70 (|95°7742 95°50 
U. 8. 4108 of 1891....... 110449 (104% [10416 /|104 104¥49 10414 
U. 8. 48 of 1907......... 1122%5 (12216 {122% (122% /122 
Canadian Pacific........ 774 77 7744 7753 788 79 
Chic. Mil. & St. Paul....' 57 565, 5615 5633, 56% 5753 
Dlinois Central.......... 99 99 99 9819 99 98% 
Lake Shore.............- 14% (114% (114% |114 1144 /|114%4 
Louisville & Nashville..! 77 77 7 77 778 7738 





7548 
N. Y. Central & Huidson.,105¥% (104% 
N. Y. Lake Erie &West’n' 20% 204 20 197%, 20 20% 
do 2d cons....... 10342 {103% (103% |103 
Norfolk & Western, pref.; 57% | 57% | 56% | 56% | 56% | 563, 























Northern Pacific, pref...| 74 7415 744 74 73% 73% 
one A Mew oy TS ac ane 521g | 52 521g | 5l4o | 51% | 517% 
Philadelphia & Reading.| 1642, | 16144 | 16149 | 1633 | 16% | 164 
Union Pacific............ 4549 | 45% | 4549 | 45% | 46 4673 
Wabash, pref............ 1873 | 1878 | 1853 | 18% 3) 18% | 18% 





GConummerccial and Bliscellaneous Dews 


NATIONAL BANKS.—The following national banks have 
recently been organized : 
4,521—The First National Bank of Tuepelo, Miss. Capital, $50,000. 
ch og , a port El President; Fleetwood Elliott, Cashier. 
4,522—The Ohio National Bank of Washington, D.C. Capital, $200,- 
000. Joseph D. Taylor, President; , Cashier. 
4,523—The Berlin!National Bank, Berlin, N. H. Capital, $50,000. 
Alfred R. Evans, President; A. H. Eastman, Cashier. 
The name of *‘ The National Commercial Bank of Mobile,” (No. 1,817) 
- aw Ala., has been changed to “ The Alabama National Bank of 
obile.”’ 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of 
last week, compared with those of the preceding week, show 
an increase in both dry goods and general merchan- 
dise. The total imports were $10,939,700, against $9,896,388 
the preceding week and $7,301,779 two weeks previous. The 
exports for the week ended Feb. 24 amounted to $4,943,103, 
against $5,769,989 last week and $6,433,781 two weeks previous. 
The following are the imports at New York for the week 
ending (for dry goods) Feb. 19 and for the week ending (for 
general merchandise) Feb. 20; also totals since the beginning 
of the first week in January. 

FOREIGN IMPORTS AT NEW YORK. 























taken the 


day we 


With pressing orders to sell from New York fell to 46d. on th 
Parities have be 


Silver—Silver remained for a day at the price quoted in our last, but 


e 7th. 


en somewhat above India, and special orders have 


silver on offer. A recovery took place afterwards, and to- 
uote 464d. Arrivals: From New York, £61,000; Buenos 











For Week. 1888. | 1889. | 1890. | 1891. 
Dry Goods..... $3,917,303 $3,365,276, $4,300,116 $3,994,902 
Gen’l mer’dise. — 5,586,488, 6,555,955, 6,944,798 

_ — $10,297,307, $8,951,764. $10,856,071, $10,939,700 

Since Jan, 1, | 
Dry Goods..... $26,296,981) $26,761,592) $29,249,694) $24,296,632 
Gen’l mer’dise.| 49,605,014 52,352,030 48,961,517; 53,090,589 
| a 
Total 8 weeks..! $75,901,995) $79,113,622, $78,211,211) $77,387,221 








In our report of the dry goods trade will be found the 


y hy ,000. Shipments: To India, 5th inst., £68,500; 12th inst., 


Mexican Dollars—These coin are 114d. under silver; only a few have 
+ aaa the week. Shipments: To Hong Kong, in silver coin, 


_ The quotations for bullion are reported as follows: 
































GOLD. SILVER. 
London Standard. | Feb. 12. | Feb. 5. || London Standard. | Feb- 12. | Feb. 5. 
s d.|s. d. d. 
Bar gold, fine....oz.| 77 9 77 10%4||Bar silver........ 0z.|4614 4654 
Bar gold, contain’g Bar silver, contain-| 4634 
20 dwts. silver..oz.| 77 10 77 114%4/| ing 5 ers. gold..oz, ‘47 

Span. doubloons.0z.| «+...+2+ | seessees ||Cake silver....... 0z-|49 15-16 50 5-16 
8.Am.doubloons.oz.! ........ |} sccccees Mexican dols.....0z.'45 ‘453% 





The following shows the imports of cereal produce into the 
United Kingdom during the first twenty-three weeks of the 
season compared with previous seasons : 











IMPORTS. 
1890-91. 1889-90. 1888-89. 1887-88. 
Wheat...... ..... ewt. 26,102,650 25,489,018 29,201,525 22,618,122 
RRR ,395, £768,551 10,527,622 9,273,821 
chien denteteose 6,037,800 6,324,872 8,141,551 8,254,968 
iets atehdhmediene 690,971 852,376 95,539 1,684,602 
i iidncssnenndesdee 1,578,596 1,530,927 1,342,939 1,139,988 
Indian corn.......... 12,286,373 13,263,083 11,127,342 10,214,186 
__ ne 6,765,205 17,775,473 6,938,493 8,654,356 














Supplies available for consumption (exclusive of stocks on 
September 1): 





imports of dry goods for one week later. 
he following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Feb. 24 and from January 1 to date: 
EXPORTS FROM NEW YORK FOR THE WEEK. 























! 1sss. | 1889. | 1890. 1391. 
For the week..| $6,454,232, $6,003,660 $6,810,204, $4,943,103 
Prev. reported. 41,288,122) 48,610,922, 46,424,047; 44,889,914 
Total 8 weeks..| $47,742,354! $54,614,582, $53,234,251] $49,833,017 











The following table shows the exports and imports of specie 
at the port of New York for the week ending Feb. 21 and since 
J - 1, 1891, and for the corresponding periods in 1890 and 
18389: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 





























onda Exports. Imports. 

" Week. |SinceJan.1.| Week. (Since Jan.1 
EE en $64,979) $........ acai 
tt takeing a oe er Te ee? See See eee 
irae $603,000) 2,394,377)  ........ 194,660 
West Indies.......... 32,500 | aoe 420,017 

 citecedal \ dabecalia Din | eabesees 6,65 
South America....... 158,000 445,449) _—.«.......... 19,462 
All ether countries..' 2.2.22.) wwe ewe 23,286 173,831 
Total 1891....... $793,500) $3,483,502 $23,286 $814,624 
Total 1890....... 572,180 926,948 16,230; 1,059,428 
Total 1889....... 813,893| 2,298,650 103,125) 1,129,890 
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(Vou. LIL, 
anal | Exports, Ewe, FOREIGN TRADE OF NEw YORK—MONTHLY STATEMENT.—In 
Week, \SinceJan.1.| Week. {Since Jan.1. addition to the tables on another page, made up from weekly 
| returns, we give the following figures for the full months, 
penes Sattate convcece $189,200 $2,046,702 peoccces| =—§—«|-_ sewonane also issued by our New York Custom House. The first state- 
Germany............. aiihia | Lestsees| sesseee.| 20,439 | MNent covers the total imports of merchandise. 
West Indies.......... 30,400) 69,868 2,130 33,285 IMPORTS INTO NEW YORK. 
Di insens conseced ae ool reir peseasee ptt ha 
South America ...... 32, an! eeneaes y 
All other countries..!—........ 27,400 3,159, 97,535 1890-91. j 1889-90. 
Total 1891....... | $265,820, $2,204,223, $5,289 $319,487] Month. | General | pry | Generar | 
Total 1890....... | 694,600 4,002,269 17,940 248,127 Goods, | Merchan-| ota. || (| Merchan-| Totat. 
Total 1889....... 543,515) 2,606,947) 36,527) 242,148 ; dise. | : dise. 
Urner a i] 
Of the above imports for the week in 1891 §15,879 were i wile oe pa iat a A. ‘oll i = . mi Zz. i 
American gold coin and $2,130 American silver coin. Of the | July......-. 14,214,700) 37,289,011) 51,503,7 2,052, 1783,962) 44,836, 
; “ . : August 11,149,467) 28.851,047| 40,000,514!| 11,793,529! 31,255,059} 43,048,588 
exports during the same time, $190,500 were American gold September .| 12,758,670] 98,209,654| 40,191,380|| 19,985,907| 98,090.07] 98.500 90 
com. October...) 11,792,766) 35,056,606) 46,849,372)| 8,609,501/ 45,076,516| 43,686,017 
November .| 7,837,469) 34,753,239) 42,590,708!| 8,897,369) 28,769,743| $7,667,112 
Coins.—The following are the current quotations in gold for | December..| 8,167,939 31,627,747| 39,765,736) 10,576,808) 28,633,788| 40,210,596 
various coins : January....| 14,249,505) 28,831,248) 42,580,753|| 16,566,805) 26,161,326| 42,723,131 
Sovereigns vee ented $4 86 @$4 89 \Finesilver bars..- 97 @ — 98 Total....) 80,170,582!232,271,552)312,442,134|) 81,382,199)207,500,431)288,682,630 
Napoleons....... 385 @ 389 (|Fivefrancs.......—92 @ — 95 
X X Reichmarks. 4 44 @ : ~. ———_ ne — 76 “e — 78 SESCGNS SGN Sew Some. CUSTOMS RECEIPTS. 
25 Pesetas.... .. 4 @ ouncommerc’l]— — @— - 
Bpan. Doubloons.15 55 @15 75 (Peruvian sols.....—73 @ — 75 Pres err iin ame he 
ex. Doubloons.15 50 @15 70 (English silver.... 480 @ 485 Month. | se00.01. | 1980-90 ont onan) ene 
Fine gold bars... par @3,gprem.|U.8.tradedollars —76 ® — — o sto — . . 
—— $ $ g $ 
. : BURP cece cccceses 27,811,440) 28,304,127)| July .... ....0.. 17,173,523] 13,787,330 
— Subscriptions will be received until Tuesday next at 3 | August.......... 29,080,926) 31,544,187 | August........... 12,978,344] 13,324,502 
P. M. by Messrs. Kuhn, Loeb & Co. and Hallgarten & Co. for | September...... 29,739,666| 28,883,707 | September....... 15,769,706) 12,016,108 
$5,000,000 of Louisville & Nashville Railroad Company’s October ......... $2,059,581} 31,841,284|'| October..... .+» | 16,091,811} 12,202,036 
unified fifty-year 4 per cent gold bonds at 85 per cent and | Rovember......- meine fpesctntvne | anes e-em rot 
accrued interest. These bonds will be issued simultaneously nn or Osee on 97,000.180| 96.506.49)|| January. ...... | 10 794058) 16.008.008 
in New York, London, Frankfort and Switzerland, thereby uur ecomees | emreenerseeer | cmeenree | pee | Scieaael eee 
creating an international market for them. The total issue is Total......... 206,326,293 }207.237,045 || Total.........| 19,667,144) 88,727,785 


limited to $75,000,000, and is secured by a mortgage upon the 
main line of the Louisville & Nashville Road, and on all its 
lines in the States of Kentucky and Tennessee; also by a 
deposit of $23,898,100 of the bonds and shares, including a 
majority of the securities of all the important lines which 
the Louisville & Nashville Company controls by stock-owner- 
ship. Of these new unified bonds there have been set aside 
for the redemption and extinction of prior bonds $41,826,660, 
of which amount $5,289,000 are owned by the company. 
abstract of the mortgage was given in the CHRONICLE, Vol. 
51, page 613. 


—Attention is called to the first annual report of the United 
States Guarartee Company for December 31, 1890, which 
shows assets Of $288,810, unearned premium reserve and all 
other liabilities $32,493, leaving surplus to policy-holders 
$256,316. The company commenced business a 30th, 
1890 upon a capital of $200,000, which was increased to $250,- 
000 in July last. It issued 9,455 bonds during the eleven 
months, and its net income was $71,322. It confines its busi- 
ness strictly to bonding officers and employees of financial 
and commercial corporations. It is said that this is the first 
instance wherein a guarantee company has shown a net sur- 

lus upon its operations during its first year, after meeting all 
osses, Organization and other expenses, and setting aside one- 
wy of its premium revenue for reserve liability, as required 
y law. 


—The 46th annual report of the New York Life Insurance 
Company is published in the CHRONICLE to-day. The com- 
pany keeps up its pace of great progress in new business, in- 
come, assets, surplus, etc. In 1890 the new insurance issued 
was $159,576,065, against $68,521,452 in 1885; the income was 
$32,158,100, against $16,121,172 ; the insurance in force at end 
of the year, $569,338,726, against $259,674,500; the assets, 
$115.947,219, against $66,864,321 ; the surplus as to liabilities, 
$14,898,450), against $10,188,215. These figures are eloquent, 
and speak more loudly than any elaborate argument in 
favor of the company. The progress shown in five years-is 
something remarkable, 


—An important offering of $3,093,000 thirty-year 5 per cent 
gold bonds issued upon the Minneapolis Street railway system 
will be opened for subscription on Wednesday, March 4, at 
the offices of Messrs. J. Kennedy, Tod & Co., in this city. 
The property covered by the mortgage includes 87 miles of 
track, real estate to the value of $1,100,000 and equipment to 
the value of $1,000,000. On subsequent pages of to-day’s 
CHRONICLE may be found full particulars of the bonds and an 
abstract of the mortgage. Attention is also called to the 
+ +0 panes in this issue offering the bonds at 95 and accrued 
interest. 


—The 31st annual statement of the Equitable Life Assurance 
Society reports a new business for 1890 of $203,826,107; assur- 
ance in force Dec. 3ist, $720,662,473; income in 1890, 
$35,036,683 ; assets Dec. 31, 1890, $119,243,744, with a surplus 
of nearly $24,000,000. The progress of this companyhas been 
extraordinary, and the amount of new business coming into 
its office surpasses the most sanguine estimates, 


— The Imperial Bank of Canada, whose card has appeared 
for many years in the CHRONICLE, has opened a branch at 
Prince Albert, N. W. T., and thus marks its character as a 
progressive institution occupying new territory. 


— Messrs. Coffin and Stanton, bankers of this city and Lon- 
don, will pay interest due March 1st on quite a number of 
bonds, the list of which will be found in our advertisiug 
oolumns.¥ 




















United States Sub-Treasury.—The following table shows 
the receipts and payments at the Sub-Treasury in this city, as 
well as the balances in the same, for each day of the week. 






































Balances 

ate. | Gene. | Capone. Coin.  |Ooin Cert’s.| Ourrency. 

7 i pe we ee ¢. | C8 
Feb. 44 2,681,085) 2,069,567 151,812,675) 11,513,987, 8,318,062 
Disease bes ened looes onee 2000168 bnlscke shen aend "ooes wane Gene 
“ 24) 2,876,026 2,740,018 151,989,829 11,618,915 8,171,987 
“ 25 3,103,831) 2,444,615 152,140,633 11,639,062 8,660,251 
“ 96 2,533,477 2,557,688 151,970,142) 12, 01,121 8,444,473 
“ 27| 3,649,513 3,209,792 191 987,429 12,5 16,256 8,291,772 


| 
Total | 14,843,932 13,021,680 ............ ree jpprestcer 


N. Y. and Brooklyn Gas Securities—Brokers’ Quotations, 




















GAS COMPANIES. _$, Bid. |; Ask. GAS COMPANIES. Bid. Ask 
Brooklyn Gas-Light....... 117 (119 , People’s (Brooklyn).....- . $0 | 92 
Citizens’ Gas-Light .......|...-- | 75 | Williamsburg ............. SEP leccce . 

ciel tettnies te 100 |103 || Bonds, 68.......... ...... i ee a 
Consolidated ree 935% 9864, Metropolitan (Brooklyn)..|100 105 
Jersey a Hoboken..|170 -..- Manicipal—Bonds, 78.....,..--.-'..--< 
Metropolitan—Bonds ..... 110 (115 | Fulton Municipal ........- 130 (132 
DE Gits Web esccocsooece 116 i { Sersppgperee 100 |105 

SL SDs coscccsconencees 100 |102 | Equitable.................. 116 /118 
Nassau (Brooklyn).....-..- re | TI nceteen erection 105 (108 

inti: nienammenine anual 100 /lu2 | 














Auction Sales.—The following were recently sold at auction 
by Messrs, Adrian H, Muller & Son: 
Shares. 


Shares. ( 
20 3d Avenue RR. Co....... 28215 | 100 Brunswick Co......-.-.--- 
100 N. Y. & Cuba Mail 88. Co 40 
5 New York Concert Co.... 16 
25 Edison Electric Illumin- 
ating Co. of Brooklyn .. 80 
114 Brooklyn City RR.Co....17542 


16% 

25 People’s Gas L.Co.,Bkyn. 8642 
2 Nassau Nat.Bank,Bklyn 27049 
5 Nassau F.Ins.Co..B’klyn.150 

40 Nassau Gas-L.Co., B’klyn133 


Bonds. 
20 Gansevoort Bank........ 110 $1,000 Seattle L.8.&East.R’y 
4 United States Trust Co ..8112 On. 366 Ga, BODE ccccccceccce 101 
20 Holland Trust Co........ 21749 $100 Nassau Gas Light Co. of 


2 Continental Insur’ce Co .246 
120 Nation’l Broadway Bank.290 
3S Howard Insur. Co., 95 per 
cent paid in liquidation.$4 lot 
The following were also sold at auction: 
Shares. ' Bonds. 
6 Continental Insur. Co ...245 $10,000 Cincinnati 73,9 p. c. 
200 Brooklyn City RR.Co...175 bonds, 1902 (endorsed) ... -. 1 
90 Amer. Exch. Nat. Bank .1544 $3,000 Cincinnati 73,9 per ct. 


Brooklyn, reg. certificate ..102 
$30,000 United Electric Trac- 
tion Co. 6 per cent bonds .$1,750 


13 Market & Fult. Nat.Bank220 a) PPR wrerEr 128% 
700 East Tenn.Va. & Georgia $1,000 Jersey City 7s, Imp., 

RR. (old stock)............ $25 lot nck nctias delet annie aiindiiallld 111 
500 Ohio Central RR. Co..$250 lot $1,000 Jersey City 7s, Imp., 

18 St. Louis Ore & Steel Co.$20 lot) 1892................. 22.2... Ollg 

50 Universal Life Ins. Co.. 68% 


€5 lot $11,000 Tenn. 6s, 1890....... 
10 Anchor Life Ins. Co .....$2 lot 


DHaukhing and Financial. 
Spencer Trask & Co., 


BANKERS, 
Nos. 16 and 18 Broad Street, New York City, 
ALBANY N. Y SARATOGA, N. Y: PROVIDENCE, L: 
TRANSACT A ‘/ENERAL BANKING BUSINESS, 
All classes of Securities Bought and Sold on Commission. Special attention 


iven to Investment Securities. Direct wtre to each office and to Philadelphia, 
oston and Chicago. 
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SPECIAL NOTICES, 


te CITY BONDS AND OTHER FIRST-CLASS INVEST= 
ments adapted for savings’ banks, trust funds, and careful investment 8 
of individuals are made a prominent specialty in the business 09 
Merers BLAKE Bros. & Co., Bankers, of New York and Boston. See 
eard in the columns of the. CHRONICLE. 























FEBRUARY 28, 1891. | 


THE CHRONICLE 34F 





a The Bankers Gazette. , 


~ ~<~ 





~_--~— 


DIVIDENDS. 


| 
Per | When | Books Closed. 
Name of Company. Cent. | Payable. (Days inclusive.) 


| asamp 





———_——_——-— 








— 


| 


Railroads, 
Clev. Cin. Chic. & St L., pf.(quar.) 
Delaware & Hudson (quar.)...... 


1 ‘April 1/Mar. 14 to April 5 
Manhattan (quar.)................ 1 
1 


14 

% March16 Feb. 26 to Mar. 16 
lg April 1Feb. 29 to April 1 

Miscellanevus. 

Mareh14iMar. 1 to Mar. 15 


National Starch, com., (quar.)... 





WALL STREET, FRIDAY, FEBRUARY 27, 1891-5 P.M. 

The Money Market and Financial Situation.—The close 
holiday on Monday served to shorten the business of the week. 
The attitude of the markets is yet one of halting and waiting, 
but after Congress has adjourned one chief cause for hesita- 
tion will be removed. This, however, is not equivalent to 
saying that the event named is going to be followed by an 
immediate boom at the Stock Exchange. The situation is 
simply this—that whatever vitality there may be under the 
market, and whatever inclination thereis on the part of heavy 
operators to enter into new engagements, will then be more 
free to assert itself. In addition to the silver question, which 
has been up all the time, we have now the Shipping Bill and, 
recently, the Lard Bill, which have a direct bearing on the 
prices of several active stocks. 

As usual in dull times, the occasional activity and the fluc- 
tuations in prices are most noticeable in specialties. These 
are influenced by special causes, as the Burlington by reduc- 
tion of the dividend, Pacific Mail by the Shipping Bill, Susque- 
hanna by the talk of negotiations for the property, and other 
stocks by similar special causes not applicable to the general 
list. 

The January returns of the Pennsylvania Railroad and the 
Philadelphia & Reading, which have come out this week, 
make a very good exhibit of earnings, and these two leading 
companies have much to do in controlling the Philadelphia 
market. St. Paul also makes a favorable showing, and 
rumors about Union Pacific place the gain in net earnings for 
January at high figures. 

There seems to be a slight improvement at the West in the 
tone of feeling regarding railroads and rather less disposition 
to pass State laws which wil! bear heavily upon them. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2 to 414 p. c., the 
average being 3p.c. To-day rates on call were 2 to 31 
p.c. Prime commercial paper is quoted at 5@51 p. c. 

The Bank of England weekly statement on Thursday showed 
an increase in specie of £287,000, and the percentage of reserve 
to liabilities was 38°72, against 39°08 last week; the discount 
rate remains unchanged at 3per cent. The Bank of France 


shows a loss of 1,100,000 francs in gold and a decrease of 
300,000 francs in silver. 

The New York Clearing House banks in their statement of 
Feb. 21 showed a decrease in the reserve held of $3,708,400, 
and a surplus over the required reserve of $15,373,025, against 
$18,492,700 the previous weex. 

The following table shows the changes from the previous 
week and a comparison with the two preceeding years in the 
averages of the New York Clearing House banks : 











1891. Differen’sfrom 1889. 1890. 
ae Feb. 21. | Prev. week. Feb. 21. Feb. 23. 
” wee TA $ # $ 
Vapital........... 67,119,700 ........-- peg 00; 60,762,700 





( 
ED ctisndeccess 65,375,800. 320,900, 52,402,6 
Loans and disc’ts 493,522,100 Ine .1,558,000 414,574,000 408,955,900 
Circulation .... .. 3,540,300 Inc. 5,900| 3,336,600 4,360,000 
Net deposits. ..... 416,562,700 Dec.2,354,900 427,737,200 438,299, 400 
i iatantendéde 83,909,400 Dec.4,476,500 82,911,400) 90,022,900 
Legal tenders....| 35,604,300 Inc. 768,100 27,723,700, 35,292,100 
Reserve held....}119,513,700 Dec.3,708,400! 110,635,100 125,315,000 


Legal reserve. ...|104,140,675 Dee. 583,725 106.934,300 109,574,850 
Burplus reserve.) 15.373,025 Dec.3,119,675| 3,70C,800 15,740,150 














Foreign Exchange.—The business in exchange has been 
dull and rates steady, with very little change from last week. 
There has been no special point of interest, except that $602,- 
611 gold is engaged for to-morrow’s steamers. Actual rates 
are: Bankers sixty days’ sterling, 4 8434@4 8514; demand, 
4 8734@4 88; cables 4 8814.@4 8814. 

Posted rates of leading bankers are as follows: 











February 27. | Sixty Days. Demand, 
Prime bankers’ sterling bills on London.. ' 486 488404 89 
Prime commercial .......... .......-..-0 483%04 S84 | ........ 
umentary commercial...... ........ 48344 8319) __.......... 
UNG Soo ocvcucons Scccdsocce cocsccet 5 193805 18%/5 1719@5 167%, 
Amsterdam (guilders)...... ............... 3915,,@ 40 4033 240716 
Frankfort or Bremen (reichmarks)........ 954@ 95% 95%0957 








The following were the rates of domestic exchange on New 
York at the undermentioned cities to-day: Savannah, buying. 
par, selling 144 to 1¢ premium; New Orleans, commercial, 25c.. 
per $1,000 premium; bank, $1 00 per $1,000 premium; Charles- 
ton, buying 1-16 to par, selling 144 premium; St. Louis, par; 
Chicago, 90c. per $1,000 discount. 


United States Bonds.—There have been very few public 


sales and quotations remain firm. The daily purchases are’ 


shown in the following statement, kindly furnished us by the 
Treasury Department. 


























4% Per Cents due 1891. 4 Per Oents due 1907. 
Offerings. |Purch’es.| Prices paid.} Offerings.|Purch’es. } Prices pata 
-_-- «———_—— —-—-”- --— i _— —" —— eee a ere 
Feb. 21..... Nil. Nil. ? |’ qesmtensll | saqaesed,. oppeset ‘ 
o oe. Nil. Nil. gr es Pte Peat 
ae $7,000) 87,000, gS ff cwceeeee]  ceeceeee] ceceveee 
- ee 91,500 91,500 > RR Er? Bye ane 
26. ...| 90,550) 90,550) 4S || ....... ereree]  eeeeees 
© Dhicon ee he: a oe eer _ , 
* @ 
Total...:| 241,150) 241,150 RR Eee eee mieee eens 























The closing prices at the N. Y. Board have been as follows# 





Interest| Feb. | Feb. ' Feb. | Feb. | Feb. | Feb. 
Periods; 21 : 23. | 24. | 25. | 26. | 27. 


419s, 1891. ..,...reg. OoMeh *101% SC; *10173 *102 *102 |*1017% 
4los, 1891..... coup.|Q.-Mch.|*103 : (\*103  |*10344'*103 |* 




















4s, 1907... .....reg.|\Q.-Jan.\*12058 ; (*1205g*121 |*121 |*12Fr 
Do stamp’d int. pd.|.... ....;*11858 = *1185g*119 |*119 |*119 
4s, 1907........ coup. |Q.-Jan .|*1205, S | 1Z1 | 121i9/*121 7121 
Do ex-ep. toJ’ly,’91).... ....|*11858 = *1185g*119 (|*119 -|*119 
6s, cur’ey,’95....reg./J. & J.|*109 | 0914'*110 |*110 
6s, cur’cy,’96....reg.\J. & J.|*112 4 *112 *112%4/*113 |*113 
6s, cur’ey,’97....reg.J. & J.|*114 - \*114 *114 /*115 [*115I¢ 
6s, cur’cy,’98....reg..J. & J.\*117 > P37 .*117%9°%117 FIRS 
6s, cur’cy,’99....reg. J. & J.’*120 ; '1*120 *120 ‘*120 )*120 





*This is the price bid at the morning board; no sale was made 


Government Purchases of Silver.—The Government pur- 
chases of silver in February are shown in the following 
statement. The Government havirg purchased during the 
month of February the 4,500,000 ounces required by law, no 
further purchases will be made until Monday, Mareh ft, 1891. 














| Ounces Ounces | Pree paid. 
| offered. | purchased. | 
pipe 
Previously reported........| .....-.. 2,644,602 $0°98% @ $1°02% 
ee mee * ee @ -citdiine 
e 1,203,000 608,000, $0°9795 @ $0°98%4: 
“ et eecaneude | aeacaaeee SATS. namedene Remy ate 
*Local purchases .........-.|  --+++++- 213,676 ........ @ ..neee ee 
—_—_—-  ——X“" CO —~—oO > i 
*Total in month to date..| ........ 4,496,278 $0°9795 @ $1°02% 








‘The local purchases of each week are not reported till Monday of 
the following week 

State and -Railroad Bonds.—State bonds had very few 
transactions and sales of the week included $89,000 Tenn. set. 
8s at 7013@71, and $2,000 5s (small) at 101; $1,000 Ala. class. 
“A” at 104; $10,000 Virginia 63 def. trust rects. stamped at 814. 

Railroad bonds had a little activity at times in a few issues 
and the tendency was rathertowards weakness. Atchison in- 
comes declined on free sales and to-day close at 4214, against 
445¢ last week; the 4s close at 7734, against 78. Richmond 
Terminal 5s have been fairly active at easier prices, though 
21g per cent comes off for the coupons due next Monday. 
Rio Grande Western 4s have been quite strong and freely 
bought on the good earnings of the road. Iron Mountain ds. 
are up to 93 and they will now cover the old Cairo & Fulton 
section of the road as a first lien. Atlantic & Pacific incomes 
are down to 1114, and Texas & Pacific 2d mortgage incomes. 
sold quite freely early in the week and are quoted at 3214 bid 
to-day. Mobile & Ohio generals sold freely in round lots, 
and close at 70. 

Railroadand Miscellaneous Stocks.—The bank statement 
showed a decrease in reserves on Saturday, the 21st, but this. 
had little effect on stocks. The market was very dull on that 
day, and after the strict holiday on Monday it opened Tuesday 


morning with moderate London selling, on rumors of 


trouble with some broker’s firm there, which were soon tided 
over. On Wednesday the tendency was towards weakness, 
with Burlington & Quincy stock and Atchison incomes in the 
lead; but on Thursday the tone was better and the general 
list showed more strength, led by Pacific Mail. To-day 
there was a renewal of the weakness in particular stocks, with 
Burlington & Quincy touching 803g, Pacitic Mail selling from. 
41 down to 3734 (closing at 3834), and Atchison at 2634. 

Among particular stocks about the strongest at one time 
was Pacific Mail, on the prospect that the Shipping Bill would 
pass Congress. Susquehanna & Western pref. has fallen 
sharply on the announcement that the deal was off, though it 
is not known that there was ever any definite negotiation 
pending. The Western stocks have been inclined to weakness,,. 
with Burlington in the lead and St. Paul and Union Pacific 
rather exceptions in being well supported. The January re- 
— of “ec RR. earnings and Reading earnings are 

th good. é; 

Sugar on a fair business for the week closes dull at 715, 
against 7234 last week ; Cotton Oil common at 21, against 
2134 ; Lead at 19, against 1914. 

Silver certificates have shown considerabie dealings and 
still keep low on the prospect -that nothing will be done by 
this Congress; they close at 973, against 9734. 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week enaing FEBRUARY 27, and since JAN. I, 1891. 



























































HIGHEST AND LOWEST PRICES Sales |__Range of sales in 1891, 
da Tuesday, |Wednesday,/ Thursday, | Friday, | Week, 
a Fer 22’ | Feo. 2s, | Feb 24 | Feb. 25-’| Feb. 26° | Feb. 27. |shares.| Lowest. Highest. 
ctive RR. Stocks. : 7 26% 2748) 28,050 b. 26| 329 Jan. 12 
Atchison Top. &Santa Fe....| 28 a ts ae ga] ast 75° 72 | Sat Bic] 7200 7 2. ao 
Atlantic & Pacific...........-. ? D : *741g T5lo 7533 755s 76144 761) 767% 77 2,265| 72144 Jan. 6| 77 Feb. 27 
Canadian Pacific.............- 7453 7558 : 50144 50 50 5038 50 50'g 501g) 1,295) 4819 Jan. 26] 521g Feb. 11 
Canada Southern .........-.-. “in ate” 117 115 116 | 115 116 | 1161811648) 2,356'106 Jan. 26/119% Feb. 
Central of New Jersey.....--- 116 119 ; 29 29 | *29 293%) *28% 2914, 29 £29 220; 29 Feb. 24) 31 Jan. 26 
mene Pasthe.......0cc.00-000 29, 30 *18l2 19%) *18 19 | 1833 18%) *18 19 100/ 17 Jan. 2] 19% Feb. 
Chesapeake &0.—Vot.Tr.cert.| “1518 19% *52° 53 | 5ly 51% 21g] 501g 50%} 1,507| 44 Jan. 2| 54%4 Feb. 10 
Do do 1st pref..| 5242 52% *32 34 | 3219 3229] 321g 32%) *3: 800} 29 Jan. 2| 3419 Feb. 10 
Chi —. Alt = See. “le135 " 133° : *125 128 |*125 128 |*125 128 125 128 nate 127 Feb. 11|130 Jan. 5 
P Oo ONL. wcccccccccess - ; * ‘ * ‘ *)] 12 , a Or parce meet Hoe 
Atl. Benef. Tr. Rec...) “11, 12 ; R3% 8349 81% Ho] B1lg 62%) 80% 82% 58887] goss Heb. 27| 98% Jan. 14 
Chicago Buriinston & Quines. 83% 84's . *48  481lo| *471g 4810| *47 . se 22ers 41% Jan. 3] 491g Jan. 20 
Chicago & Eastern ——- 48 481 : *901g 92 901g 90%) *90 91 | *90 9) 206| 83 Jap. 2| 92 Jan. 13 
ref...) 91 91 5453 5513| 5452 551s) 55 5614 55% 5638! 56,835] 50% Jan. 2] 5734 Jan. 14 
Chica 0 Milwaukee & St. Pail. 004 5544 ‘ *112 112%) 11213 11219] 112% 112%| 1124 112% 510/1051g Jun. 3/113 Feb. 10 
pref.|*112 112% : 106% 106%| 10653107 | 106% 1073s| 107 107 | 2,030\10414 Jan. 2|108%9 Jun. 14 
Catoago & Northwestern woes 107 ‘ 135 138 |*135 140 | .....- Gail o35 3|1332 Jan. 26 138% Jan 1s 
Pret -| “e714  GAls > = sd| «6744 671 ; 3 67 29 , 2 an. 
Galcago Rock Island &Pacific.) .O1% So, or 36°] 95° 25°) 24g 24%] 24 2419] “7 Q0) Sore Feo 25) 73% Jam. 14 
ro St. Paul Min. o— é 2° = “83 85 |*83 85 |*B2- B4 “82 Boal are. 77\e Jan 29 si +} 
: 31 6 j ,590 an an. 
Cleve. Cincin. Chie. & St. a ee 92 96 | *94 97 | 95 95°] *O4 O51a] “*eRo| DM Tam. 2) 65% Jan 
Do pref 92 “26 27 | *26%4 27 | 26 26%] *26%2 26%! 600) 25% Jan. 29| 29 Jan. 12 
Columbus Hocking Val. &Tol.| 26's 26's) 135 136 | 13344 1334| 133 13493! 134% 1344) 1,570/13014 Jan, 211395 Feb. 
Delaware & Hudson .......... 137 137% 1374 13819] 136% 1373s| 137 138%8| 13712138 | 27'3001131 ~ Jan. 2{1403s Feb. 
Delaware Lackawanna &West| 13812 1385 : 1839 1844 183g 18%) 18 18%| *18 19 900] 171g Jan. 2| 20% Jan. 12 
Denver & Rio wae ...---,- + b07 6012 6010] 60. 601s} 5958 602s 60. 60 1.7451 57. Jan. 2 6378 Jao. 14 
| + - 7A . ad . 200 Jan. 4 Jan. 
East Tennessee Va. & Ga..... P 72 8 : on a” “62 63 an” 6s 2. 686i... 60% Jan. 2| 66 Jav. 14 
Do [st pref. "62 65 : *17 #18 Slo} 17 17 | *17 #18 200| 16 Jan. 7| 194¢ Jan. 14 
Do 2d pref.| “17 180 ‘ sake 11515|*112% 115%9|*113 115 100/}111!2 Feb. 5|115 Jan. 7 
Evansville & Terre Haute....| 11142 — : *83 85 |*82 85 | *82 84 8144 82 605| 72 Jan. *| 86%2Feb. 7 
Great Northern, pref......... a 96% 96% 954 96 | *Y5% 97 95% 96 565| 95% Feb. 27/1034 Jan. 14 
Tilinois Central................ Su “647 so. we 2. pet em 61 Jan. 10} 74s Jan. 14 
Iowa Central............------ on” : *22  24lo “99 24 1°22 24 /|°*22 2] ...... 20 Jan. 3] 2419 Feb. 5 
Do pret. “tee 14% *1449 15 | *14%4 14%) 14953 1433) “14% 1413) = 400) 1319 Jap. 26) 1544 Feb 
Saiep Seto &; Wentern.. peegecece 4’s _? ° 5714 574 6% 57%| 574 58 5738 95746) 1,085) 54% Jan. 2| 5914 Feb. 11 
ref..... ae ait : 111% 1115s) 111 11129] 11142112 | 111%4111%) 9’900/10613 Jan. 2/1135s Feb. 
" Lake Shore & Mich. Southern. 112 th : 8742 8712} 89 89 | 8912 89%o) 88% 88% "434! 96 Jan. 3/ 91 Feb. 9 
Long Island. ................-- 88 : 74% 75 | 74% 75%) 7473 7544) 7548 7533) 14.469) 71% Jan. 2| 7938 Jan. 14 
Louisville & Nashville........ 744 75's : 23% 23%| *23 25 |*23 25 231g 231 "406 19 Jan. 8] 27 Jan. 15 
Louis. New Alb. & Chicago ...|, 23 '2 232 : *103%9 105, |*103s 105, | 10446 10416) 104, 104 340| 97. Jan. 2/1061 Feb 
Manhattan Elevated, consol. .|*10342 105 : "21 23\9| 2133 2133| *21 234o| *2133 21% 250| 197% Jan. 2| 2444 Jan. 4 
Mexican Central.............. 212 + tn : 94144 941441 *92 95 | *90'g 94 | *90%9 95 13; 91 Jan. 2) 96 Feb. 3 
Michigan Central.............. at ~ : “7315 76 77 77 80 80 80 80 500| 73. Feb. 19} 93 Jan. 15 
Milwaukee Lake Sh. oer me Sas : *10L 103 | 105121053] 104 104% 105% — 470|100 Feb. 18 U1, Jan 14 
: * * 500 b. 4Ja 
Minneapolis & St. Louis...... a .s : +1019 13 “10 13 10% 1018 973 10%4 200 975 Feb. 7| 12% Jan. 14 
0 pret.) ta 1: : “111g 12%) *11¥g 12%] 1229 12%] 1232 12%) 905| 117 Jan. 71 14 Jan. 12 
Mo.K.&Tex., ex. 2d m. bonds) “11% 12% : 2llg 21%} 2t 21 | 20% 20%| 20% 20%! 596! 2014 Jan. 2! 24 Feb 
Do. pref.) 21% 21% : 6619 67 | 6612 66%| 667 6713) 67 674) 5,790] 60144 Jan. 2] 68% Feb. 
Missouri Facific............... See 30° 381g 3912] 3833 40 | 39% 404) 35 38 ) 61635| 26 Jan. 2) 40% Feb. 26 
Nash me 100ga & St. Louis yy 95 23 m4 5 | sate seta! seat sem 522 23a, 5 52 10429 rep, 3 
ashv.Chattanooga . ; ‘ 2 f 35 3 Jan. e 
New York Centra! & Hudson.| 10344 1034 : te Mig 344 344 1939 17390 “13% 13% 500 Bttr = 3 145g Feb. 10 
New York Chic. &St. Louis...) 14 14 63° 68 | *64 68 6744 6714) *64 68 250| 57 Jan. 2] 70 Jan. 29 
Do ist pest ae, Es 29% 29%| 29 29 | 29 291 29 29 850| 23 Jan. 2| 31%4 Feb. 10 
Do ref.) Om 1D 191g 1919| 19%2 19%] 1953 19%| 1953 1953) 4110] 19 ‘Jan. 26| 2194 Jan. 14 
New York Lake Erle & Wests Ro rt B ee ee eee ee "52% 53%2} -' | 48io Jan. 7| 5420 Feb. 10 
Do ++ 365, = "35a ¢ "35 35 5% 3 3648 36 6,316; 3253 Jan. 2) 41% Jan. 15 
New York & New Englaud...| o7 = 26319 271 |*268 270 | 269 269 | 268 270 '392\254% Jan. 9|271_ Feb. 
New York New Hav. & Hart.|"267 270 =) 17s 47 17 ; 174} 1,455! 1544 Jan. 2| 175s Feb. 10 
New York Ontario & West....| 1778 17s o 9 8% 9 8 915) 812 _85s| 10,022| 7% Jan. 6| 114 Feb. 17 
Do pref.| 3412 37 16. 16 |"15  16%|*15 166/15 16 25) 141 Jan. 5| 16% Jan. 14 
EE ER a sarcrcece] seenee soos . 55 | *54% 55lo| *54g 55lg| *54% 55'o) 53lg Jap. 5) 57%¢Jan. 14 
"is amen ee : "2773 284) 27% 27%! 27% 28 | 2753 27%) 5,988! 2119 Jan. 2| 30 Jan. 14 
Mupihese Pasife..-.......-.- eoie aol : 71% 724| 7ilg 72 | 71% 7216 7i& 72%) 13,016) 63%2Jan. 2 74, Jan. 30 
cceesce 4 x a li. * . an. 
Ohio & Mississippi ........... sooeee oe ~ or : a7 + oa? Sale “17 19 “17> 20 ? 7 tk mn 7 8 ° Feb. 7 
Ohio Southern ................ lv 2 ‘ 75 75 |*74 #78 |1*73 72 15) 75 Jan. 23) 82. Jan. 12 
Oregon R’y & Navigation Co. “74 73 : +21 237°} «21 23 | *22 2319] *21'g 23% | 19 Jan. 5| 2414 Jan. 14 
Oregon Sh. L. & Utah North..| “21a 23 0 20%) 20 20 | 197% 20%} 19% 19%! “"720| 14.9Jan. 7| 20% Feb. 18 
Peoria Decatur & Evansville.| 2012 201 ; 2 39 311g 32 32% $314] 32% 3219) 0434! 31 Jan, 26 3453 Ja 
Phila.& Read. Vot. Trust. Cert.) *32%* 3244 : a. ia | "13° 14 1342 131| *13. 14 ’100| 1219 Jan. 7| 15% Jan. 14 
Pittsburg Cinn. Chie. & St. L.. A 4 as m B2lo| «49 52k| +49. Fl *49 «52 | 8° Jan. 6| 55 Jan. 13 
re) pref. : ra 5 33 7 oR, 19 en. 
Richmend&WestP't Terminal] 19, 19, tem Berl ete ganl ae ae 7am 76°] 8rre Gig Tau. 2| 7612 Feb. 10 
0 pret.|; 40" ° > « * * 38 2| 3712 Fe 
mie : whee 2 =O. 2i 30° 30° 30° 76 *71 23 25 7 1,055 5314 — 2 7315 —_ 
é 2 . € k . £3 . 06 Fe . 
RomeWatertownsOstens:|10L 100,| | a0d 104%] 108 103, 101 106, | 105% 108) S79 100 "Jam: 91108 Feb. 
St. Louis Alton & T.H, pref. "120 1272 : 120 = tts ry li 9l4 91, 10 =10 150! 914 Feb. 26] 1234 Jan. 14 
ge fay trust mee, BEL : ‘54 60 | *55 «60 | 55° 561 +50 60 208| 55 Feb. 16| 70, Jan. 16 
u an Fran.1st pre ° “Sa genes seas an. 15) 26 ed. 
St. Paul & Duluth..2....... a cutis ee eee eee AS sion st ms oe eo Jan. 9 
_pref.| -7..-- a7: gee ina’? sai ‘403 107""| 108°" 106""| 1067" 106") an. 2\111 Feb. 
St. Paul Minn, & Manitoba...) 108." 108 13653 SOL] 30. 30%| 30 31. | 30% BSo%l oSeolss 382 a2l'Sr Feb. 26 
Southern Pacific Co........... 30% 3073 . 3033 143, 14%] 1433 14%] “1433 1453! ~'970! 34 Jan. 2/ 1614 Jan. 14 
Texas & Pacific ............... 1444 144 ; die 1415 ‘17144 1838| *17. 18 | *17¥9 18 110! 1633 Jan. 2| 20g Jan. 13 
Tol. Ann Arbor & N. M....... 18 18 oan” Sal cam * “60 70 | *60 70 61 Jan. 13| 61 Jan. 13 
Toledo & Ohio Central...... . om: 4 : a 70 aa *24 901*84 90 | “764 811g Jan. 12| 88 Feb. = 
re : 7, 5 an. an. 
aie: Adie 44% 4433 4442 ae — = = 8 B+, 29,488 ak Hg - San —. 14 
Union Pacific Denver & Gulf.| *2242 24 -- “9% 10%4| «10 10%4| *9% 10% 20! 914 Jan. il Jan. 14 
Wabash ....---eseeeeeeenns. some 10%): 8" 18 °| 17% 184/ 18% 18%| "18% 18% 1,330 16%Jam, 2 21 Jan. 14 
pref., 18'4 15%) 18 31g 321g] 32 329s| 31% 3233 9'800| 2915 Jam, 26 354 Jan. 12 
Wheeling & wae ee... a = 705, 77 7233 72%) 7293 7233) 71% 7214 1, 6712 Jav. 2), 747% Jan. a6 
rel. ’ . : 
emis Cntelte eo ; *29 21 | 20% 20%) 2 20 | 20 20) 400, 18 Jan 2 23% Jan. 
Miscellaneous Stocks, : ‘ 7, ) Feb. 21 
SS aeen OF Ce...... isu ise : a7* 47°| 46° 46i| 46% 47 "| 472 48 | Tea? Bazan 2 48% Feb. 2 
Am. |» Pe po .9 73° 7318 71% 73 7O Ti) 69% 7219 715, 728 35,125 +a a a oy is 
. = 7, 5 ; 5 y ° 
= —_ me pref. te + % 8642 86% : 86 86%) 85% 85%) 85% 85% 85 857%, 4,946, $5 zo. z oS Lacy » 
uckeye Pipe Line Certif’s §.) ..-..- ...... ee oe eerk ee ee eee! ee. as Tal Alla 427%! 7.949 . 47% Jan. 1 
I 41% 421, ° 41% 42 41%8 350 $510 351° = He ‘2 33 = 3 $000 Tan 14 
~ Seen Seal & teen... "B6le DE] 196% 97ie| 96. 96 | 96° 96 | “93% O6l| _ 320) H4to Jan, 24) OBI Fed 
coin atchy ees rc Cg eC af10) Aub Heb, 1649 den. 
Dis g attle Micesea : k ; 1 Feb. 
ASSL RE a be ke ea ile I a a 
ede Gas ( icadenul : ‘ . 14g Jan. 1 
Rational Lead fast... 19% 10%) | 48, aig) tare 10's) 18% 19] 19, 199) 7208) Arie dan. | 2s Jan. 17 
North American Co..----..... 18 188 a7" Oe | oye o7al 27 27 | agi 28 '440| 1519 Jan. 7| 2934 Feb. 13 
Peele Mal —_apetsomncsmated call 371g 37% 371g 38 38 39%, 40 41%! 37 45,448| 314 Jan. we Si. Feb 10 
oo sweaecerecerccces ; 5 757, 71 Ja on. 
Line c Certificates; wdwallie 75% 76% : : 754 75 75% 76 i l 2 Jan. 14 
SiinentueeGeee 7. 192191921, 192 185, | 101, 281. | 180is 100\s) 1900's 190i6| 1.474186 Jan. 5/108%s Jan. 15 
Silver Bullion Cortificates. --.| 9642 97 : é 33 a *35lg 3 14] 3644 36 ; 323g Jan. 2| 3919 Jan. 14 . 
Tennessee Coal & POR nne-n-) “OS, OF 35% 37 86 100| 80 Jan. | 86 Jan. 14 
TEL .] .---c2 ---<08 0 0—t—t—‘(Csé«iWCm ww wwe ween] ceceee secese!| seccee cosses 
Western Vaien Tehemeah Si Bi : 81. 814) 81 81 8153 &153) 814g 8119! 1,160) 76 Jan. 8233 Feb 


























* These are the prices bid and asked; no sale made § Prices from both Exchanges. xExdividend. +t Under the rule, cash. 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS. 





(t Indic2ztes actual sales.) 


























































































































nates eee Feb. 27. | Range (sales) in 1891. | sects teeta Feb. 27. | Range (sales) in 1891. 
{ Indicates unlisted. Bid. Ask.| Lowest. Highest. 7 Indicates unlisted. Bid. {| Ask.| Lowest. Highest. 
‘Balilroad Stocks. Pittsburg & Western........... 50 ER AIR a oa RR ee YS bs 
Alabama & Vickburg{........-. RQ ew ae Been cences +ccccescees 50} 31 | 33 | 28 Jan. | 35 Jan.Jj 
Albany & Susquehanna.... ... 100| 165 170 |167 Feb. |167 Feb. |; Rensselaer & Saratoga......... 00 175 (|185 |180 Jan. 183 Jan. 
Atlanta & Charlotte Air LJ....100) 94 | 96 (...... 2.2...) eee eee 2 ones. , 8t. Joseph & Grand sana ae eee ee" 5 Feb 5 Feb. 
Belle ville & South. Il. pref........ EEO CAs. St. Louis Alton & T. H......... 100; 29%! 3019) 261. Jan. | 301¢ Jan. 
Boston N.Y. Air Line pref....100, 101 |...... 1100 Feb 10343 Feb. | South Carolina................. 100; {9%3g/...... 314 Jan. 919 Feb. 
ooklyn Elevated‘ .... ....... O0| 380 |... EN Rey | Toledo Peoria & Western] ..... Dee encase 3159) 14% Jan. | 141% Jan. 
Buffalo Rochester & Pitts..... 100; 335%) 3633, 29 Jan. | 3612 Feb. Toledo St. Louis & K. City ....... BP; | WEE | beconns cotaanlesegan aan ee 
PE ttncks cocgnehocepocee 100! {77 | 7733 74 Jan. | 7738 Feb. | Virginia Midland............... ME began teerdlocenns asdbas PARAL: 
Burl. Toker t.- “% & Nor..... 100; 22 33 | 25 Feb. | 25 Feb. | Me = gan Stocks. 
California Pacitic].............. rn )6. BE thecand enesedienoesa ensees Adams Express................. 1 145 150 |142 Jan. |150 Feb, 
Cedar Falls & & Minnesota aimee 100 2 5 41g Jan. 41 Jan. | American Cattle Di +ccscneseedl esonantunieaia 1 Jan. | 15 Jan, 
Cleveland & Pittsburg......... 50'$149 |...... 148 Feb. 152 Jan. | American Cotton Oil trust rec.100) {227%' 2348) 15% Jan. | 24% Feb. 
Columbia & Greenville pf..... DE canehdlesantelsesess second pecges eneces || American Ex ve Ee eee 100/119 |...... 113. Jan 3 Feb. 
ane & Fort Dodge..... 100 4%; 5lg) 419 Feb. Jan. | Am. Telegraph & Cable........ TGD) TSE fecccce 80 Jan. | 82 Feb. 
eke enguaniecaae sve 100; 15 | 25 | 12 Feb. | 12 Feb. || American Tobacco Co. »pref ..100} 90 }......; 98 Feb. |100% Feb. 
Duluth S. Shore & Atlan.{..... 100, 4% 619) 5 Feb 6 Feb. | Brunswick Company..........100) ......|-..... 1719 Feb. | 21- Jan. 
sn. cosensbocensece 100, 12 15 12% Jan. | 15 Feb. | Chic = Ry. Stock Yards.100) ...... 75 5 Jan. | 75 Jan. 7 
oo - Pere Marquette........ 100| 20 | 23% 187% Jan. | 2419 Feb. | tn ob tncasecnenncoen ioe eden ees eh Fee £ 
i atnennee opebGasn <e ME sedgudieenace 81 Jan. | 84 Jan. Columbus & Hocking Coal..... 100; 15%) 17 16 Feb. | 1938 Jan: B 
Georgia Pacificf[ ........-....-- 100, «8 || :10 615 Jan 8% Jan. |, Commercial Cable.............. 100| 105 |109 a ta Jan. |107 J 'f 
Green Bay Win. & 8t. Paul....100 7 8 61g Jan. 814 Jan. | Consol. Coal . Maryland...... 100, 23%) 25 Jan. | 26 Jan. i 
Houston & Texas Central...... 100; 2 3 2 Ja 2% Feb. | — Gas, pref .............. 100| 50 | 60 50 Feb. | 60 Jan : 
Illinois Central leased lines....100| 90 |...... 901g Jan. | 92 Feb. | Lehigh & Wilkes. dc ccccedanie Bek 2 Ree. ee ancaat : 
Kanawha & Michigan.......... 100; 14 | 16 5 Feb. | 16 Feb. || Maryland Coal..............--. 100} 15 | 17 | 15 Jan. | 17 Jan. 
Keokuk & Des Moines......... 100 14g; 349; 1 Feb. 3 Feb. || Minnesota Iron................. 100| 68 | 74 944Jan. | 81 Jan. 
i iindédnasemsdeaddde oé 100 wT teeoed 7 Jan. | 114 Feb. | National Cordage Co., pref .......-. t106 (10672101 Feb. |1067% Feb. 
Kingston & Pembroke......... necece|socecsleceece cececeleceece eeee.e|| National Linseed Oil Co........ 100; 38 | 39%; 39 Jan. | 4233 Jan. 
Lou Ne Evans. & 8t. Lé., CBRB.BEG) cccces|cccces 28 Feb. | 30149 Jan. || New Central Coal............... 100; 10 | 114g) 9%Jan.|} 12 Jan. i 
PTE hind ctcaneneesconeoee ME cecccalinwens 55 Jan. 3 Jan. || Ontario Silver Mining.......... 100; 39 | 41 Feb. | 44 Jan. 
Louisyille St. bs ) & Texas... ... MT ceseceleesene 15 Jan. | 18 Jan. || Oregon. ng scott anantelsdamsdhccanta enevetiasetn © cocese 
ene ee .... 50! 75 | 8742) 85 Jan. | 85 Jan. || Pennsylvania Coal.............  £.. 9g 8 eeepaeee samante danas 
eeetntnanmndnaheneen 50| 90 | 98 (105 Jan. |105 Jan. || Phila. Natural Gas............- 24 |......| 23 Fell. | 23 Feb. 
Memphis ¢ & Charleston......... TE escoeslecense 36 Feb. | 40 Jan. | Postal ee) + a RE a. 36 | 40 34 Jan. | 38 Feb. 
Mexican National.............. BEE cccadalecoes< 5 Jan 5 Jan. | eres ia 00; 5% 6 514 Jan 67g Jan. 
Morris & Essex................. ME cccoselococds 145 Jan. |14753 Feb. | Preferred..............-...... 100| 139 | 40 | 38. Jan. | 40 Feb. 
N. Y. Lack. & Western......... Ze eecseselveseds 104 Jan. |1094 Jan. | Sugar Refin. Co. trust rects.{. ere {8319 84144) 567% Jan. | 897% Feb. 
-&N somemn Sb cccsesses 100} {2012} 21 | 17% Feb. | 21 Feb. . a’ poe Land Trust...... 14 | 16 | 14%Jan. | 164JI 
Peoria & Eastern..............- 100 6 9 6 Jap. 8 Jan. || U. 8. Express................--. 100 | a. 6513 Jan. | 70 Jan. 
Pitts. Ft. Wayne e & Chicago....100|{150 |......:149 Jar. |15019 Jan. Wells, Fargo? PE icccccccces 100 1140 141 (137 Jan. |145 Feb. 
* No price Friday; latest price this week. 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS FEBRUARY 27. 
SECURITIES. Bid. | Ask. | SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask, { 
Alabama—Class A, 4 to 5..... 1906, 103 {105 | New York—6s, loan........... 1893) 102 |...... 8.0. (cont.)—Brown consol.68.1893; 95 | 9612 i 
DA [i cdarsetaunsoasede 1906) 10419)...... North Carolina—6s, old........ J&J;' 3O |..... .| Tennessee—6s, old...... 1892-1898! 6219] ......8 3 
, fa eS 906; 98 (102 | eR 1900; 10 ....... Com] romise, 3-4-5-6s8...... 1912) 70 |...... 
Currency funding 4s........ ME ccepceloanese New bonds, J. & J....1892-1898} 20 |...... New settlement, 6s......... 1913 103 /|104%9 H 
Arkansas—6s,fund.Hol.1899-1900; 9 | 16 ES RR SSEEERE rs 4 6 BO ncveene NPAT: | SRN ARIAL & 1913} ...... 03 ; 
do. Non-Holford! 150 (160 Special tax, Class 1............... 4 © TF  Ditcakestpecbsdseneeunensesees 1913, 7053) 71 : 
7s, Arkansas Central RR........| .--.+-|.----- — EBccccccccceces 1910; 964% 98 vigilant OTs ccccccccccccccescwe 50 |..ces0 it 
Louisiana—7s, Cons........... fF; ea 2 wee ae Dt esceee 125 6s, consolidated bonds........... ZO -l.<coce 4 
EE Sis cscccnccsecerecseosare 92 | 924g ‘Rhode Island—6s, cou..1893-1894)/ ......|...... 6s, consolidated, 2d series,rects.: 40 |...... : 
Missouri—Fund......... 1894-1895; 104 |...... South Carolina—6s, non-fund.1888 3 4 6s, deferred, trust receipts....... | 8 3 ; 
| 7 




















































1890, is as follows. 
























* New York City Bank Statement for the week ending Nov 
We omit two 


(00) in all cases. 


Legals. | Deposite. 





Loans. | Specte. 





_New York City, Boston and Philadelphia Banks: 
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95,324,8 
90.343,5 
89,360,5 
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City Railroad Securities—Brokers’ Quotations, 
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AGantte Av., B’klyn.St’k {103 126 ,|.Drv Dock E. Bye B.— 
s, 09...A&0 107 Sorip 6s.....<ce.. F&A 101 ines 
Broker St. @ Ful. F, —Stk. 2 27 |! Sighth Av.—Stock......... 200 210 
1st mort., 78., 1900..J&J 1i0 112 Bi hthAv.—Scrip, 63,1914 105 {107 
Br’dway & 7thAv. --St’k../198 200 | 42d & Gr’nd St. "ry —Stk. 235 |242 
lst mort., 58, 1904 .J&D105 (107 || 1st mort., 7s, 1893.A&0,105 [107 
2a mort., 53, 1914...J&J 104 106 |'42dSt. Manh.& St.N.Ave.| 37 40 
8’ way 1s st, 5s, gu..... 241102 /104 lst mort., 6s, 1910..M&S.112 (114 
2nd 58, int. as rent.,’05.| 95 | 97 2d M,, income, 63. --.J&J} 50 | 57 
Brooklyn we ck......175 |178 | Honst. W.St.& P.F’y—Stix.|200 ene 
lst mort., 5s, 1902 -J&J}100 103 1st mest, 73, 1894. S&S 100 
B’klyn crosst’n 5s.,1908 108 (110 ||Ninth A oe eine aa osene tee 
Bkn.c ’'y&N’n53,1933 J&JI'100 {102 ||Second Ave.—Stock..--.../110 cescce 
Jentral Crosstown—Svt’k..)/160 °..... «|| lst mort., — 1910.M&Nj|104 |106 
lst mort., 68,1922.M&N 117 (120 /||Sixth Ave.—S Pincesesets 210 (230 
Cant. Pk.N.& E.Riv.—Stk.|117 |120 |,Taird Ave.—Stock 230 |230 
Consols. Ly 1902 ...J&D 115 {117 1st M., 5s, 1937. ... S&J|107 |110 
Ory Dk.E.B.& Bat’ —Stk. 135 |140 Twenty-third «: —Stook..)/230 |....c« 
1st mort., 73, 1893..J&D\103 /|105 lst mort., 7s, 1893....... 105 






















































Bauk Stock List—Latest prices of bank stocks this week, 
BANKS. , Bid., Ask.,; BANKS. , Bid. BANKS. , Bid.; Ask 
rei ew York... 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 



















































































































" ce Share Prices — not Per Centum Prices, Sales 

Active Stocks. of the | Range of sales in 1891, 
9 Indicates unlisted. Saturday, | Monday Tuesday, |Wednesday | Thursday, Friday, Week, a 

Feb. 21. Feb. 23. Feb. 24. Feb. 25. Feb. 26. Feb. 27. |Shares.|; Lowest, | Highest. 
Atch. T. & 8. Fe (Boston). 100; 28 28% ; 27% 2778) 26% a 261%, 2718) 2653 27138] 26,657) 2616 Feb. 26 o3ie ten 12 
Atlantic & Pac a Sages. ae at Fe yee 4% 47%, 4%, 47%, 110; 4%: Feb. 26 Jan. 12 
Baltimore & Ohio (Balt.). 100} *86 89 ; 87% 88 "¥86 88 Die 88 | *85 88 14| 87% Feb. 24 9S15 Jan. 12 
1st preferred SEE thcasiien: semummaie RE PRR a BEI PEED . ascoedl . cnanes 127 Jan. 7|130% Jan. 20 
2d preferred EE dieteititin vinden : *1i3d%9 ...... PRMD sccces *113% ...... “1134 1144) _...... 113 Jan. 6/1131 Jan. 17 
Boston & Albany. (Boston). 100\*202 204 ; 202%, 203 | 201 203 | 203 203 | 202% 203 303;/192 Jan. 3/205 Jan. 20 
Boston & 100|;"180 183 : , amet *181 182 | 182 182 | 181%181% 7\176 Jan. 5/183% Feb. 5 
Boston & Maine ws 100; 208 208 ; 208 208 | 20719 20719) 207142 2074 207 20710 161/198 Jan. 2/2095 Feb. 12 
Central of Mass. os 100| 19% 19% ; 19% 19%) *19 19% 19 £«191%8) 19 19 215) 16% Jan. 2/ 20% Jan. 19 

Preferred “ 100; *38 39 ; 38%o 38% 38 £39 38 38 | *3712 38% 115! 34% Jan. 2} 40 Feb. 
€hic.Bur.&Quin. “* 100) 835, 83% ; 83 8312) 82 83 8153 8214; 8014 8233 6,611) 8014 Feb. 27] 9315 Jan. 13 
‘Chic. Mil. & St. P. (Phil.).100| 5538 551o : 54% 55 55 553g) 5513 5638) 557% 56%; 4,000 51 Jan. 2 Jan. 14 
Chic. & W. Mich. (Boston) .100)*.....-. 50 ; , mene e-. escsee 50 48 49 48 48 150' 43 Jan. 5}; 51 Jan. 9 
Cin.Ban.&Cleve. * al ecsses woenes $0 (isd wmpege ewenee] cooces cocces] wcosss cocese "BG ccccce] § seacce | 2319 Jan. 28) 24 Jan. 5 

Cleve. & Canton ‘* 100 51g =5le _ wae Fe peer *54 5% 573 «5% 200° 5%4Feb. 4) 7 Jan. 
Preferred. .. 6 00! *18% 20 ; *18149 1914) 18% 18%) *18% 19%) *18% 19 | + ak ay 2} 20% Jan. 15 
ena (Boston).100| ..... ...--- sD wmepee mecgnc| eagpes ceogee| eccpes ecgese] ses eee ccccee|  coccee 165 7169 Jan. 15 
Fitchburg pref. ee 100} *83 832 : 83 83% 83 83% 83 83 83 83 97) 824 =: 26; 85% Jan. 56 
Fl.& Pere Marg. ‘“ Dl cesece eusane 5. ecm eee enggeeh. wocces eanepal eccces esncce), eas cee cecee:|  ceccee 20 Jan. 5 25 Feb. 10 
Preferred. ss TP cones §3  aaaane Oe Pie os f...... ae. ae ee 81 Jan 26) 85 Feb. 13 
Hunt. & Br. Top. (Phila ). os 22% ; *22 23 “214g 2249) *2i%2...... *2Zllg 224g]... | 17% Jan. 2| 23. Feb. 10 

Preferred 50| *45 45% ; fees 45%} 46  & peg ee. ” eoguee 4544 2 44 Jan. 19' 46% Jan. 

- Lehigh Valley as 50} 497% 50 ; 497%, 50 50 50 501g 5015) 5046 501e 925 49 Jan, 5) 51 Feb. 
Maine Central sf Posten). 100/*145__....... es) PED -:cteeeae i _aweer .§.§ *145 150 ----.-140 Jan. 13/146 Feb. 11 
Mexican Centr 100} 2153 21% e) Zlle 21 2133 21383) 21% 21 2,206; 204% Jan. 2) 2438 Jan. 14 
N. Y. &N. — es 100| 36% 367%, > 5% 3 354g 35%) 35% 364) 357% 3648) 1,968 33 Jan. 2) 4153 Jan. 15 

ferred. . os 100} 1114%2111% = 111% 11149) 110%2111 | 111 111%; 111 111 145109 Jan. 2/116% Jan. 15 
Northern Central (Balt.). 50) *66 683s b> 6 veennien 6818 *66 661 52) 65148 Jan. 5| 6614 Feb. 
Northern Pacific (Phila. ). ee 281g 2833 ~ 27% 2818) 27% 277%) 277% 28 2719 277%) 4,690; 21% Jan. 2 2953 Jan. 13 

Preferred 72% 72% 71% 7234) 71% 71%!) 717% 72 | 71% 72%8| 4,002) 635%Jan. 2|' 74 Feb. 10 
Old Colony.... (Boston). 100!" anseee 168 : 168 168 | 168 168 | 167142167142 168 168 70166 Jan. 2168 Jan. 6 
Pennsylvania... (Phila.). 50} 51 ot : 501g 50%| 503g 5052) 50% 51 507% 51 2,063) 501. Jan. 2) 521g Jan. 14 
Philadel & Erie. : : *28 30 *28  — ae a? L-aees egeneel geneous ' 29 Jan. 15 32 Feb. 10 
Phila. & Reading « 50 > 16°16 : 16 1648) 16 16l,g 16 164 16316 1635) 5,128} 15% Jan. 27,1744 Jan. 7 
Summit Branch (Boston). 50) *5_ ...... yi oe cieienih saeieitiin medion Cdetiael tenant wameiadl aanelie wml’ ’~aiotiias | 419 Feb. 5 653 Jan. 12 
Union Pacitic 100 44% 441lo ; 44, mR , 44 44 4533 457%) 45% 4573!) 1,118 42 Jan. 26 48144 Jan. 12 
United Cos, ie Oe mp _ 22914 229% : F emae 2915) 22914 22914] ...... .....- 229% 2294 12:225 Jan. 5230 Feb. 5 
WesternN.Y.&Pa/(Phila.) *84 8% : ‘gig 81o 8% 834 81g 819) *8% 858 225' 7%Jan. 2 9 Feb. 11 
Miscellaneous ache 
a Tele > — (Boston).100) 19212 193 : 191 192 1901, 192 1914419319; 193 194 590: x184 Jan. 29220 Jan. 14 
ontana “ 25) 4152 415, : 43 43130) 42% 43 431g 4444) 4344 435! 2,537) 39%4 Jan. 21{ 44% Feb. 26 
ht ay “ 25; 15% 15% ; 15 16%) 15 16 15% 16 16 16 1 1008) 13%4Jan. 2} 17 Jan. 14 
Calumet & Hecla - 5\*255 260 : 260 260 (|*255 260 (|*257 260 260 260 246 Jan. 3/263 Feb. 9 
mton Co....... DT. sateen enous ; *52 56 | °53 £5439] £53 55 5 f 4914 Jan. 27) 55 Feb. 27 
Consolidated Gas ” 100| *4712...... : 4773 4773) 4733 47%!) 47% 4719) 47% 48 172 45% Jan. 7) 49 Jan. 14 
ene (Boston) .100) “4732 48 : Tig 47%) 47% 47%| *4719 48 47% 47% 82 465, Jan. 3/ 50 Jan. 
Lamson StoreSer. “ 50| 22 22 ; 23s 22 215g 2153, *21 22 211g 211, 76,20 Jan. 6 J 
Lehi’h Coal&Nav “Phil, 50; 477% 48 : 47% 477%) 47% 4773) 47% 4773) 47% 4773) %1,212 4739 Feb. 4) 48% Feb. 10 
N.Eng. Telephone ( Bost’n)100) *50 3951 ; me Ge ft Se. +eccns "a easene . 5 50 Jan. 3) 52 Jan. 
North American. (Phil.).100| 18 18 : 18 18 18 18 18% 18%) 18% 1814) 1,360 12%3 Jan. 2} 191e Feb. 17 
#ugar Refineries§ (Bost’n)100 8433 8433 : “831g 8444) 825g 8253) 83% 8338) 84 £84 350 57 Jan. 2) 89% Feb. 10 
Thomson-H’n El.§] 25| 464 464 : 45% 46 46 46 46 46 | $6 46 325) os Jan. 2} 49 Jan. 31 
Preferred......7 “ 25| 257% 257. ; 257%, 257%) 25% 257%| *25%9 257| *251e 27 224 25 Feb. 5| 26 Jan. 5 
WestEndLand..  “ a doen 22 «22 | 21% 22 | 21%9 21%/ *21%...... 805 B14 Jan. 26| 23% Feb. 7 
* Bid and asked prices ;! no sale was ‘made. | x Ex rights. 
, Shei 1 
Inactive Stocks. Bia. Ask. Inactive stocks. | Bid. | Ask. Bonds. ( Bid. | Ask. 
“ Prices of F. ! | ‘Thom. Europ.E. Weld { 4 Boston) 100| 60 |...... Penna. Conscl. 5s, r......1919, Var, 1124y)...... 
y eernary SF. | | Water Power......... 100, 38 3i9/ Collat. Tr. 4io g.......1913, J&D! ......(.027 . 
& Charlotte (Balt.).100 92 95 | Westin house Elec. os 50 11% 12 | Pa. & N. Y. Canal, 7s...1906, J&D, 120 |...... 
& Providence (Boston) .100; 250 (252 onds.—Boston.— || Consol. 58.......-..... 1939,  easeeelaness ° 
& Atantic pf. (Phila. . 50 30 32 At. nee &8.F.100-yr.4 g., 1989, F&I \§....-.| 76% Perkiomen, Ist ser., 5s. pa Q-J| oe 1014 
sssietetaaaatinss 50; 79, 8 |! ore income 5 g., 1989.8ept t. 9 1334 ye Phila. & Erie gen. M. "Bgl! 920, A&O;! 11234)...... 
sewer os ae ae | Burl. Mo. River Exempt 6s, J saint Gen. mort., 4g.......1920, A&O| 98)g!...... 
heeten " 50| 155 |......| Non-exempt 6s........1918, J&J G05 scsiabinsiia Phila & Read. new 4¢.,1958, J&J| 80%9)...... 
Sahai (Balt.). 50| 4932 50 || Plain 4s8................ 1910, J&J § 87 ...... 1st pref. income, 5g, 1958, Feb1| 53 | 533% 
- 00; 20 25 | Chic. Burl. & Nor. 1st 5,1926, "A&O 9101 102 |, 2d pref. income, 5 g,1958,Feb.1) 34 |...... 
.- (Boston).100; ...... Jenceee | 2d mort ." s akipraiind eel 1918, J&D 91007e 101 34d pref. income, 5 g,1958.Feb. 1) 27 28 
" 100'+120 |...... | Debenture 68......... 1896, J&D'§100 101 || 2d, 7s................. 1893, A&O, 109 (110 
me .“ 100 t22042 ...... Chie. Burl. & Quiney 4s. 1922, F&A'S 88 ...... Consol. mort. 78.....- 1911, J&D) 12812 130 
Br.(Phila.).100 +.....- 170 | Iowa Division 4s8..... 1919, A&O 5 90 92 || Consol. mort.6 g...... 1911, J&D) 115 |..... e 
” 79 |\Chic.& W.Mich. gen. 5s, 1921, J&D 5 96%, 97 Improvement M. 6 g., 1897, "A&O! 105 |....: e 
(Biasien).100) 2.22. .ccess Consol. of Vermont, 58.1913, J&J )...--- 89 «—- Con. M., 5 Stamped, 1922,M&N| 101%) ....-. 
; as +h A, EE ‘Current River, 1st, 5s..1927, "A&O'S.....- 99 | Phil. Wilm. a » Ae. 1917, PT etsentleused . 
a 7 45 \Det. Lans. & Nor’n M. 7s. 1907, I&II gids 110% Pitts. C. & St. L., .1900, F&A} 115 (115% 
ssene ila.). 50 | 67 68 | Eastern lst mort. 6 g., 1906 6, M&S _— 124 = Po’kKeepsie Bridge, 6 £g. 1936, F&A't......| 50% 
* ie. ae See '|Free. Elk. & M.V., 1st, 6s. 1933, BOD - 00000) 00000 Schuyl.R.E.Side,1st5 g. 1935, J&D;| 104%'/105 
- _(Balt.) 50, ....-.. Joccese  Unstamped Ist, 6s....1933,A&0 $116 117 | Steuben.&Ind.,1stm.,5s. 1914, J&J'110548 106 
(Phila.). 50) ...... —~66%4 K.C. C.&Spring., ist DB, 1925, A&O) 99 100 United N. J., I esti 1894, A&O +106 |----00 
sain “ == 54 _K.C. F.8. & M. con. 63, 1928, M&N )§...... 109 lee & Frank. shat 78,1896, F&A) 10716 1071 
seeecee (Boston) .100, ...... ......|.K.C. Mem. & Bir.,1st, 58, 1927, M&S Jeccoee! OS nds. Balt 
(Phila.). 50; 80 |...... ike St. Jo. & C. B., 7s. 1907, J&JI $1118 120 | agtanten har st Ms 1907, J&J} 119 (120 
eenédense (Balt.) 50 ............- L. Rock & Ft. 8., 1st, 78..1905, J&J §+97 99% Income 6s............1900, A&O| 104 [106 
NE BE. cccctnlcocod Louis.,Ev. &St.L, ,lst,6g.1926,A&0 9...... ES | Baltimore & Ohio 4g., = A&O} 10144 102 
(Balt.)100) ......'...... ‘| 2m., "2-6 * DRIER a 1936, a&O 9......'...... | Pitts. & Conn., 5 g.. F&A} 107 (109 
eecccccce coce (Boston) . 100) -...-.. 4 (Mar. H. & Ont., 6s. ....1925, A&O $t..... 101‘ | Staten Island, 2d, 5 g. 1926, J&I} ......)101 
ee foo | Bs [ih cccosnanenell 1923, J&D §100% ...... Bal. &Ohio 8.W. 1st,419g. 1990, J&J| 9549) 96 
(Balt.) 200,100 120 |Mexican Central, 4 g.. 1911, J&J ) 7253 72% CapeF.& Yad. Ser.A. ,6g.1916, ‘J&D} 103 |104 
weeeee Ph... 100 ........--../' Istconsol. incomes, 3g, non-cum. )....-- 3644 Series B., 6g......--.-1916, J&D| 102 |103 
lie enti ,(Bosion). 50, 83 | 8312 2d consol. incomes, 3s, non-cum.)...... 23 Series C., 6 g........--1916, J&D} 102 |103 
sdeniiilapasire ss 50| 84% 85 |N. Y. & N.Eng,, 1st, 7s, 1905, J&J §......123 | Cent. Ohio, 42 g........1930, M&S} 101/103 
ey: (Phila.). 50! ......\...-..;| 1st mort. rela 1905, J&J $11 ....... Charl. Col. &Aug. 1st 78.1895, J&J}| 106 (108 
& “3 ame Se dasstninils Bf Eyre 1902, F&A § em 105 Ga.Car. & Nor. Ist 5 g..1929, J&J| 10242103 
(Balt.). 50, 10 ‘| 2d mort. a 5s...1902, F&A $103 105 | North. Cent. 68........-. 1900, J&J| 114 {119 
l 100) 106 110 || Ogden. St ., Con. 68. 1920. A&O|91031y ethan i hited cedvebteedunel 1904, J&J; 116 {117 
& Weldon ' 100; 110 j...... nites pacendceseumnnl 1920 $t......' 25 Series A, 58........... 1926, J&J} 108 ‘110 
weneres. - Boggen). 100' 20 | 204, Rutland, eS “Saar 1902, M&N §...... sates = ° Ss eoeeinernyeine 1925, A&O} 103 |...... 
ecescee  coceee| GD fl Ge BB. ccccconcccesenss 1898, F&A}$100 ......) Oxf. &Clark.,int.gu. 6 g. 1937, M&N/ 100 {101% 
= ne eR Bond —Phila el vhia. Piedm.& Cum., 1st, 5¢g.1911, F&A} ...... 1014 
MISCELLANEOUS. lanes eny Yal., 7 3 10s, 1896, J&J| 109)... Pitts. & Connells. 1st 7s. 1898, J&J|' 113 (1134 
Aillouez Mining...... (Boston). 25' 278 3 Atlantic City ist 5s, g., °919, M&N 104 1059), Virginia Mid., 1st 6s...1906, M&S} 118 (120 
Atiantic Mining...... = eee 16 +=Belvidere Del., 1st, 6s. 1902, J&D' ......|...... 2d Series, cna n dina 1911 M&s| 117 (118 
City Passenger RR... (Balt.). 25, 81! 82% Catawissa, M., 78.-.... 1900, F&A’ ......|...... 3d Series, 6s.......... 1916, M&S} 110 |112 
Bay State Gas........ (Boston). 50| 28% 29 | Char. Cin.&-Chic.1st 5g,1947,Q—J ............. | 4th Series, 3-4-5s.....1921, M&S} 80 |..... . 
Boston Land......... Qs 10 5% 6 | Clearfield &Jeff., 1st, 6s. SUNT EIRD) occcs.|occnce | oo Series, 58......... 1926, M&S} 10149) 10219 
Centennial Mining. . ad 10, 1535 15% Connecting. 6s...... 1900-04, MéS ...... weer: est Va. C. & P. 1st, 6 g. 1911, J&JI\ 10914'109% 
Fort Wayne Electric a 25; 12% 13 eae & B’d Br’k, 1st, 7s. 1905; Ee 138i) West'n N. C. Consol. 6 g.1914, J&J; ......)..... ° 
Franklin Mining. .... ” 25\ 161g 17 | Easton & Am. 1stM.,5s.1920,M&N ...... ‘112 | Wilm. Col. & Aug., 6s..1910, "J&D| 118 |120 
Frenchn’n’s Bay L’nd a 5) 5% 6 | Elmir. & Wilm., Ist, 6s. 1910, wanes! BES | .ccoce MISCELLANEOUS, 
Huron Mining........ ” eee 31g) Hunt. & Br’d Top, Con. 5s.’95,A&0' 101 indoles || Baltimore—City Hall6s. 1900, Q—J;} 118 (|119 
Tilinois Steel fj ...... a 100 68 79 | Lehigh Nav. 4198....... 1914, Q—J 108% ...... Funding6s............ 1900, qi 118 /|119 
Kearsarge Mini 25| 11%) 12%') 2d 6s, gold............ 1897, J&D f111 Ht || West Maryl’d RR. 68..1902, J&J| 12012/121 
Morris Canal guar. 4. (Phita ee are General mort. 419s, g.1924,Q—F ...... 102%4'| Water 5s............. 1916, M&N} 125 125% 
Preferred guar. 10 1001195 _|...... — Valley, lst 68.. -1898,J&D 113 %)......|| Funding 58........... 1916, M&N a 
Osceola Mining....... (Boston). 255 37% 38 |, ee eemesen. 191 0, M&s 13633, Es ‘| Exchange 3498........ 19380, T&T} ...2c0} coce ° 
Pewabic Mining. ..... - a: ef en. Ce... cossseet 1923, J&D ...... 12919 Chesapeake Gas, 6s. .... 1900, J&D} 106%'107 
Pullman Palace Car.. o 100 180 192 | North Penn. lst, 78.... 1896, M&N 112 — | Consol. Gas, 68.......... 1910, J&D} 112 |112% 
—* Mining. ...... » Pee: SE eer 3, 3&3 +124 |..... Mchpandasedacanpocedad 1939, J&J} 9914) 99% 
arack i - 25| 145 (148 Pennsylvania gen. 6s, £1916, ol 12739 ......' *|| Equitable Gas, 68...... 1913, A&O} 10719|109 
Thome’nElee. We eg Oe seed 186 Consol. 68, c............1905. Var ...... ‘alin te 'l Virginia (State) 38, new.1932, J&J| 645, 














_ §¥ Dnlisted. § And accrued interest, [| Last§price this week. 
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NEW YORK STOCK EXCHANGE PRICES (Continued),—ACTIVE BONDS FEB. 27, AND SINCE JAN. 1, 1891. 






















































































































































































|Clos’ng Range (sales) in 1891. || Otos’ng Range (sales) in 1891. 
MISCEL. BonDs. Jnter’st| Price | RAILROAD AND MISCEL. BONDS. itera Price 
ee Period. ‘Feb. 27 Lowest. | Highest. || ” eriod.| Feb, 27; Lowest. | Hughest. 
At.Top.&8.F.—100-yr. 4 g. 1980 3. tJ $ 7733 | 7744 Feb, | 80 Jan. ||N. Y. Central—Extend., 5s. 1893 M & N|102%sb. 101% Jan. |1023s Feb. 
oe income Sa satel 989 4219 | 4248 Feb. | 53° Jan. 1st, coupon., 7s.......-.. 1903, J & J)125 b. 126% Feb. 127% Jan. 
Ad. & Pac. W.. rn inc., és:1910 pees ech il4g ll‘g web. | 14 Jan Deben, 5s, coup., 1884. . "1904 M & S)110 a./109 Jun. 110 Jan. 
Guaranteed, 4 g....-....-- TI & Ji 72 711g Feb. | 75 Jan. ||N. Y. & Hariem—7s, reg...1900.M & N/120 b.121% Feb. 12219 Feb. 
Brooklyn Elevated 1st 6, g. 1924 A & O111 db. 109% Jan. |112%4 Jan. ||N. Y. Chic. & St. L.—4¢....1937/A & O 937%eb.| 91 Jan. | 951g Jan. 
oe. South.—1st guar., 58.1908 J & J107% (105 Jan. (1074 Feb = Y. Elevated—7s......... 1 J&Jd 112 b./111 Jan, (11219 Jan. 
wen wcenecsereccencess 1913\M & 8, 99% | 95!gJan. |100 Feb. ||N. Y. Lack. & W. — Ist, 63..1921/3 & 3/130 b./127% Jan. [132 Jan. 
Central of a J.—Cons, 78. wrert Q—J (116 115 Jan. |116 Feb Construction, ileal Rate 1923 F & A/108b./108 Feb. 108% Feb, 
Bs Tha cose coccccccse 902|'M & N\*121 b..121 Jan. 122 Feb. N.Y. LE. & W. ~ial ,00n.7g.1920\M & 8|1361ob.'133 Jan. 137% Feb. 
General seootin e, 5 g-. -1987\J_ & J)110% (107 Jan. |110% Feb Long Dock, 7s............ 1893\J & D107 105 Jan. |107 Feb. 
Leh.& W.B.,con.7s., as ’gd.1900| Q—M [112 b./110 Feb. |113 Jan Consol., 6 g...........-. 1935 A &O*}1171%9b./115 Jan. 118 Feb. 
do mortgage, 58 sateiane 1912.M & N| 97 a. 97 i 97 Feb. ||_ 2d consol., 6 g............ 1969|\J & D)1L00% | 9653 Jan. 101% Feb. 
Am. Dock & Imp., 5s.... 1921\J & J|107_ b.'106 10819 Jan. |\N. Y. Ont & W.—l1st,6¢g...1914.M & 8115 a.'111% Jan. 115 Feb. 
central Pacific—Gold 6s...1898\J & J)/1125ga. 112% oo 1122 #ev Consol. lst, 5g........... 939 J & D| 9633 | 92% Jan. | 97% Feb. 
Ches. & Ohio.—Mort.6g..1911/A & O......-. 116 Jan. |117 Jan. ||N. Y.Sus. & W.—istref. ,Og. 1937\J & J| 98 b.| 94 Jun. (10044 Feb. 
list consol. 5 g@......-.---- 1939 M & N 100% 95'g Jan. 10012 Feb. Midland of N. J.—6g..... 1910 A & O115 b.112 Jan a3oee Feb. 
& A. Div., lat con.,4 £.1989|\I & J)-.-..-2-|--2205 2002 0-)eee eee cee eee Nort. & W.—100-year, 5 g.1990 J & J) 93%b. 93 Jan. 10015 Feb. 
do stcon.,2-4g.1989,J & J) 69%4b.' 67 Jan. | 7119 Feb. | North. Pac.—1st, coup.,6g.1921)\J & J\115% 113 Jan. |116% Feb. 
do 2dcon.,4g...1989\J & J _73 a.| 68 Jan. | 72 Feb. || General, 2d, coup., 6 g.. .1933'A & O}113 b.110%g Jan. 114 Feb. 
O. & So. W.—6 g....-- 1911)F & Aj10544b.)104 Jan. |107'49 Jan. | General, 3d, coup. '6g.. - AST i2 & D109 b.'10742 Jan. (113% Feb. 
Ohic. Burl. & Q. p. 7...1903'J & Ji\122% (1214¢Jan. 1123 Jan. ||| Consol! mort. * ee 989 J & D) 84% | 82 Jan. | 857% Jan. 
Debenture 58........----- 1913|M & N1v0 a.) 9844 Jan. |100% Jan. | North Pac. & Mon.—6 g.. 1938 M & 8\1081%2 |104 Jan. be Feb. 
Denver Division, 48....-- 1922|F & Aj 88 b.) 88 Feb. | 95 ‘Jan. | No. Pacitic Ter. Co.—6 g.. 1933/3 & J\108 b.1105 Jan. 108425 in, 
Nebraska Extension 48..1927|\M & N| 86 86 Jan. | 88% Jan | Ohio & Miss.—Cons.s.f.—7.1898|J & J)111%a./1115g Feb. ‘112 Feb. 
‘Chic, & E. tw. —l\st, 8. f., 6s. 1907/4 & D114%b..113 Jan. |114% Feb, || Consol., 7s............... 1898 J & Z| eid tasets ted 11134 Jar, 111% Jan. 
Consol, 6 g.......-.------- 934/A & O119 b.\120 Jan. |121 Jan. ||Ohio Southern—1st, 6 g. ---1921,5 & D107% |10319 Jan. 107% J -n. 
Fane oy onnaek. 1st, 58.. 1937 M &N 9642a.! 95 Jan. | 9812 Jan General mort., 4 g.... ... 1M &N; 624% | 55 ‘D. | 63 Feb. 
Chic. Gas. L. & C.—Ist, 5 ¢.1937\J & J) 874b.; 83'oJan. | 89 Jan. | Omaha & St. Louis—4 g.. 1937 J & Jj Sf'ob.) 53) Jav. | 5847 
Chic. Mil, & St. P.—Con. 78.1905|J & J122 b./120 Jan. 12519 Feb. | Oregon Imp. Co.—1st,6¢..1910)3 & D 103 90 Jan. 1031g Feb. 
1st, Southwest Div.—ts..1909/J & Jj\111_ b./110 Jan. |112 Jan. | Ore. R. & Nav. Co. —l1st, 6g. 1909, J & J,1U09% /|107144 Jap. 10919 Feb. 
1st, in. Div.—6s ....1910,J & J/111%b.110 Jan. 114 Feb | I ancien omission 1925\J &D, 92%a.) 92 Jan. | 94 Jan. 
‘is & Pac. W.Div.—ds 192117 & J 104%b. 104 Jan. 1061gJan. Penn. Co.—4 g., coupon ..1921/J & J 105%2b.1051g Jan. 106 Jan. 
Chic. & Mo. Riv. Div —58 1926/J & J 96 b.| 95loJan. | 98 Jan. | Peo. Dec. & Evansv. —6g..1920 J & J 103 b..100 Jan. 101 Jan. 
Wis, & Miun. Div.—5 g.. 21:3 & J 101 b.!101 Jan. (103 Jan. | Evansville Div.—6 g..... 1920 M & § 103 95 JT+sn. 103 Feb. 
Terminal, 5 g....-----.--- 14J & J 101 10019 Feb. |L02% Jan. |_ 2d mort.,5g.............. 926M & N*681leb.! 66 Jan. | 7019 Feb. 
Gen. M.. 4g. series A....1989 J & J SSieb. Bo Jan. | 87 Feb Peoria & East. consol, 48..1940 A & O, 7T8'eb.! 751g 7am 80 Feb, 
Milw. & North. —M. L., 6s. 1910 J & Dil | 1074 Jan. (112 Feb. | tie tinted 1990 April.! 22 a.; 18 Jan, | 22 Jan. 
Sat. ott. OB cc ccsdce 1913 J & D 11019. 107 Jan. 111 Feb Phila. & Read. —Gen.,4¢..1958\J & J) 30% | 78% Jan. | 82 Feb. 
Chic. & N. pe 7s8..1915| Q-F (13619b. | 136% Feb. aon Jan. | 1st pref. income, 5g las 1958; Feb. | 53% 53 Jan. 8 Jan. 
Coupon, goid,78 eccccccces 902 J & D12642b.,125 Jan. |127%Feb. || 2d pref. income5d g....... 1958) Feb. ; 3342b.) 3449 Jan. | 3819 Jan. 
pang fone 2 i liad 198 29 A & O«- 114%b.'115 Feb. |115 Feb. | 3d pret. income 5 g....... 1958! Feb. | 26 Db.| 261g Feb. QO Jan. 
Sinking fund 5s8.... ...... 929A & 0 107!2b.105 Jan. |108% Feb, || Pittsburg & Western—4 g..1917/J & J|_79%sb./ 7519 Jan. | 81 Feb. 
Sinking fund Pa me : 1033 M & N*106 b.'10619 Jan. |109 Feb. | Rich. & Danv.—Con., 6 g.. 1915 J & J 118 15 Jan. 118 Jan. 
25-year debenture 5s. ...-. 1909 M & N 104%9b.'10412 Jan. 10519 Feb. || Conmsol., 5 g............... 1936;A & O, 87% | 87lo Feb. | 9112 Jan, 
Extension 48 ............. 6F & A 96 ., | 96 Feb. 100 Jan Rich. AWE. er.—Trust6g.1897|F & A| 9718 | 97 Feb, 10022 Jan. 
Chic. Peo. & St. Louis—5 g.1928 M & 8 994d.) 9719 Jan. 10019 Jan. ||, Con. Ist & col. trust, 5g. iis M&S 74% | 68%Jan. | 75 Feb. 
Chic. R.I. & Pac.—6s, coup.1917 J & J*120 b.124 Jan. 12714 Feb Rio G. Western—1st, 4 ¢.. -1939\J & J) 772 74 Jan 77% Feb. 
Extension & col. 5s....... 19343 & J 97 967g Jan. | 999 Jan. | R. W. & Ogd.—Con., 5s.. 1922 A & 0 106% (105 Jan. 107 Jan, 
Chic.St. L.é Pitt.—Con.,5g.1932,A & O”*99 b./100 Feb. 100 Feb. | St. Yoo & ~ ri iat 95.33 5\M& N 86 a. 84 Feb. | 9215 Jan. 
Chic, St. P. M. & O. —68.. ..1930 J & Di1l7's (116 Jan. 119 Jan. | St. L. Alt H.—I1st, 7s. 1804 J & J,*109b.1110 Jan. 1110 Jan. 
Cleveland & Canton—5 g.. 19173 & J, 86 Db. 87leJan. | 90lo Feb. || 2d, > pre tek. ae 894\F & A LOS 10419 Feb. 107 Jan. 
‘©. C. C. & I.—Consol. 7 g...1914 J & D.-.-----. 129 Jan. 132 Feb. |, 8t.L.Ark. ies. ik ja irat, oo cient 81 738% Jan. | 82 Feb. 
General consol. 6 g......-. ae J & J* 120%a'/117 Jan. 118 Jan | 2d, 6s, 1936, tr. rec., allass. le cninhes | 1949b.| 19 Jan. | 21 Jan. 
Col. Coal & Iron—6 @ ...... 00 F & A102 b.102 Jan. 106 Jan. | St. L. & lron Mt. —I1st, 73. a F & Al 101% Feb. 105 Jan. 
Colorado Midl'd—Con.4¢.. 1940 F & A 69 a. 69lgJan. | 7L Jan. | 24,7 g- a MTD 7M &N 10758 (105 Jan. |10753 Feb. 
Co:. H. Val. ge —Con. 5g. 1931.M & 8 8042 | 80%Jan. | 86 Jan. | Cairo Fulton—lst, 7 g. 1891 J & J*,100%b.| 984 Jan, 100% Feb. 
General, Gq@...........-.- 1904 J & D 87 84 Jan. | 87 Feb. || Cairo Ark. & Texas—7 g .1897\3 & D,10542 /103% Jan. |106 Feb 
Denver rant > Gin. tied, 7g. ee OOM & N116 D./116 Jan. 11919 Feb. Gen. R’y & land gr.,5 g..1931;A & O, 93 9115 Jan | 93% Jan. 
lst consol., 4 g..... ...... 6J & J 824% | 79 Jan. | 83. Feb. | St. L. & San Fr.—6g., Cl. A.1906M & N112 b..110 Jan. |110 Jan. 
Det. B. Cit py) er ey 19i3.J & J 94 bd.) 91 Jan. | 9642 Feb. || 6g., Class B.............. 198 06M & N111% [111 Jan. 11244 Feb. 
Det. Mac. & M.—L’d grants.1911'A & O _30 Db.) 29lg Jan. | 324 Feb. || 68., Class C.............. 6M & N112 b..111 Jan. (1117 Jan. 
Dul. & lron Range—ds....1937 A & O 102 a. 95 Jan. |100 Jan. || General mort., 6g ‘nett 931) & J\110 a.108 Jan. 110 Jan. 
Dul. So. Sb. & Atl—5 g....1937J & J 98 b.| 95 Jan. | 99 Feb. | 8.P.M. Su — Dek xt. 6.1910 OM & N117%a.115 Jav. 1118 Jan. 
E. Tenn. V. & G.—Con., 5g.i956 M & N1012b.101 Jan. (104 Jan. 1st consol., 6g............ 1933,J & J116 b..114%Jan. 117 Feb. 
Knoxville & Ohio—6 g...1925'J & J* 10542b.'103%4 Jan. 10814 Feb. Do sinned todlgg...J & J101 b. 102 Feb. 10219 Feb. 
Eliz. Lex. & Big San.—6 g..1902M & 8 9432 | 90 Jan. | 95 Jan. Montana Extension 4 g..1937\J & D) 86 a. - Jan. | 87 Jan 
Ft. W. & Denv. City—6 g...1921 J & D10344 | 99% Jan. 105 Jan. | San A. & Aran. P.—Ist, 6g.1916J & J) 732d. Jav. | 74 Feb 
Gal.H.&San An.—W. Div. 1st 5 8. M&N Yd 934g Jan. | 94 Jan. || Ist,6g........... ........ 1926 J & J|_73 b. 62 Jan. | 73% Feb 
Han. & St. Jos.—Cons. 6s ..1911M & 8 117 1144 Jan. 1117 Jan. | Shen. Ly y —1st,7g., Tr. rec.1909)........ ‘132 b..126% Jan. [132 Feb 
Illinois Central—4 g....... 1952 A & O*96%8b.| 96 Feb. | 9612 Jan | Gen’! 6 g., Tr. rec. ass’t’'d.1921)........ *o6 bd.) 6144 Jan. | 61% Jan. 
Int. & Gt. No.—l1st,6g¢....1919M & N 113 lll Jan. (115 Jan. | So. Car. —ist, 6 g.,exX coup. 1920) i ceabintuits '107 103 Jan. 107 Feb. 
Coupon, 6 g., trust rec...1909 M & 8 @21gb., 72 Jan. | 76 Jan. || Income,6s.............. + teed | 244 113 Ja 25 Feb. 
Iowa Central—1st, * 1938 J & D 51 D.| 807% Jan 84 Jan. | So. Pac., Ariz.—6 g..... 1909-10) J & J 102 b.'101% Feb. |103% Jan. 
Kentucky Central4" g....1987)3 & J, 82 78149 Jan. | 8242 Jan. | So. Pacitic, Cal.—6 g.. ee & Olll'eb.112 Jan. 112% Feb. 
Kings Co. El.—Ist, 5 g..... 1925 J «& J 9842 | 98% Feb. 1004 Jan. || 1st, consol., gold, 5 g.. 1938 A & O a b.. 99 Jav. 101 Jan. 
“Laclede Gas—lst, 5 g...... 1919, Q—F _, 80 a. 78 Jan. | 821 Jan. | So. Pacitic, N. M.—6@...... -1911/3 & J *10 10 Sia dan. 1032 Jan. 
Lake Erie & West.—5 g....1937|J & J 107 b./105!9 Jan. (109% Jan. | Tenn.C. I. & Ry.—Ten. D.,1st,6g A «& O 92. b.| 86 4 Jan. 
Lake Shore.—Con.cp.,1st, 73.1900 J & J12142 (120% Jan. 122% Jan. | Birnr. Div.. akan 1917\5 & J, 94 bd.) 93 5 961 Jan. 
Consol. coup., 2d, ea 1903 J & D*124a.125 Jan. 124 Jan. |'Tex. & Pac.—Iist, 5 g....... 2000 J & D 8744 851g Jan 897, Jan, 
Long Island—1st, con., 5 g.1931) Q—J ae | 110% Jan. '114 Feb. | _ ay ey Senate: 2000! March. | J2Jgb.. 31 Jan. | 3544 Jan. 
General morigage, 4g...1938 J & D, 912 | 90 Jan. | 92% Jan. | Tol. A. A. & N. M.—6¢.....1924M & N98 93 Jan. | 98 Feb. 
Louisv. & Nashv.—Con., 78.1898 A & 0114 b.113 Jan. 11453 Feb. | Tol.A. A. & Gr. Tr. a 1921 J & J106 b.104 Jan. 107 Feb. 
N. O. & Mob.—Ist, 6 g...1930\3 & J 118 114 Jan. 118 Feb. | Tol. & Ohio Cent.—5 g..... ..1935|3 & J,1057gb. 10253 Jan. |107%2 Jan. 
_ do iS Mecccess 1930, J & J 106 ~ ‘107 Feb. |108 Feb. | Tol. Peo. & West.—4 g..... 1917 J & J 74 9b. | 74 Jan. | 77 Jan. 
E. H. & N.—Ilst, 6 g...... 1919 J & D111 b.'112% Jan. 1124 Jan. | Tol. St. L. & Kan. C. “te. .1916 J & D 86%a.' 83% Jan. | 91 Jan. 
General. 6 g.............. 1930 J & D113 b.113 Feb. |11312 Jan. | Union Pacific—6 g.... ..... 1899 J & J tS 113% Jan. 114 Feb. 
Collateral trust, 5 g...... 1931 M & N103 a./101 Jan. 10312 Feb. Sinking fund. 8s.......... 1893. M & § 1114eb. 108 ‘ he Feb. 
Leuis. N. A. & Ch.—1st, 6s. 1910 J & J 103 103 Feb. ‘111 Jan. Collat. trust 419.......... 19183 M & N 71 44a. 189 vob. Jan. 
Consol., 6 g. eueedevecescos 1916 A & O 85% | 84% Jan. | 95 Feb. Kansas Pacific—1st, 6 g..1895 F & A ‘108 b. 110% Jan. ail Jan. 
Louis. St. L Texas—6¢..1917,.F & A 84 78. Jan. | 88 Jan. aN i EE TE Tce cctntits ic nininis, eeealiiininnie dabbles 
Metro. Elevated—Iist,6¢..1908J & J1l4 bD.1115gJan. 115 Feb Denver Div.—6 i 1899M& Nill b.111 Jan. iti Jan. 
Tt [i ntitiinsmosidaadunces 1899 M & N 107 O04 Jan. 107 Feb. 1st consol., 6 g..... .... 1919 M & N110!9b.108 Jan. 111 Feb. 
Mich. Cent.—lst, con., 78..1902;,M & N 122 ‘b.\1u2 Jan. (1231, Jan. Oregon Short Line—6 g. .1922'F & A103 (10219 Jan, |10642 Jan. 
ial aati aii 1902 M & N*107 b..1074 Jan. 108 Feb Or.S.L.&UthN.—Con.5 g.1919 A & O| 7742 | 77 eb. | 80% Feb. 
Mil. Lake Sh. & W. Bae 1921|M & N 1234eb.. 113% Jan. (12314 Feb U.P.Den.& Gulf con. 5 g.1939 J & D S0%4a.’ 78 Jar. 2 Jan 
= wt r, p em, 5 seebiniicti 1929 F & A 99 Db. 98 Jan. 101% Jan. | Union Elevated—6 g...... 1937 M & N109 b.106 Jan. |10912 Jan. 
M ta. ¢ <aorainea 990 J & D, 77 74% Jan | 791g Feb. | Virginia Mid. .—Gen. mn., 53, 1936 M & N) 861sb.) 81 Jav. | 894s Feb. 
SPER hee ae 90 F & A 40% 3649 Jan 441, J do sta amped ae. M&N 89%eb. 83 Jan 0 Feb. 
uo. Pac c—Ilst, con., 6g.1920M & N.11043 (105% Jan. |110% Feb ‘Wabash—Ist,5 g........... 1939 M & N 100% 98 Ju. 102 Feb. 
sien tiinibinnmiiediies 1906M& N114 b.115 Jan. 115 Jan. || 2d mort age, Bf... 39.1.F & A  70lsb. 7C Feb. | 7712 Jan. 
Pac. ‘ot Mo.—1st, ext., 4g. ety F & A*98 »b.| 97 Feb. 100 Jan. || Debent. M., series B..... 1s & J 29 b. 30 Feb. | 35 Jan. 
* a? 891.3 & J101%sb.| 991g Jan. 100% Feb. West Shore—Guar.. 4s..... 2361 J & J102%4% 100 Jan. 103 Jan. 
Mobile & Ohio_New, 6 g. "1927 & D11342b.112 Jan. 115% Feb. || West. N. Y. & Pa.—Ilst, 5g. Ly iy & J 100 96 Jan. 101 Feb. 
General mortgage, 4s....1933 M & 8 70 63 Jan. | 70 Feb. bed 2d mort., 3g.,58¢......... 7A &O 33 | 30% Jan. | 35% Feb. 
Mutual Union Tel.—6 g....1911 M & N*103 b.102 Jan. 10518 Feb. | West. Un. Tel. ” Col. tr., 5s. 1938 J & J100 a. 98 Jan. Feb. 
Wash. Ch. & St. L.—1st, 7s. pe J & J125%b. (125 Jan. 126% Jan. Wis. Cent. Co.—1st, 5g... me J & J) 94% | 94%Feb. ? Jan. 
_ Con. iets nctenitinined bans 928 A & 0105 b.'1051e Jan. 106 Feb. Income, 5 z isin coethintn. siceeseenen a diate 35 b. 34%g9Jan.' 45 Jan. 
Nore—“‘b” indicates =r bid; “a” price asked; the Range is made up from actual salesonly. * atest price this week. 
NEW YORK STOCK EXCHANGE PRICES—(Continued).—ZNACTIVE BONDS—FEBRUARY 27%. 
SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask __ SECURITIES. Bid. | Ask. 
nds. B.&O.—Mon. Riv., 1st g.,g.58.1919| ......|..... Burl. Ced. Rap.& No.—(Contin’d)— 
eee Bo as Vent’! Ohio Reor. —lst, "Alas. 1930; 101 |...... Minn, & St. L.—1st, 7s, gu..1927/*112 |...... 
(Stock Exchange Prices.) Beech Creek—Ist, gold, 4s....1936| ...... 96 lowa C. & West, pot, 28...- 80 <s-<ocl-cnaen 
Alabama Mid.—\1st, g., 6s ....1928| 8742; 90 || Bost. H. Tun. & W.—Deb. 58.1913/* 991/104 == I. F. & N., 1st, 68.1929/*...... 102% 
Atlantic & Danv. ~ ist Ly Ry oe Pennese 90 || Brooklyn Elevated—2d, 3-5s. 1913 | —l ae ee eee SS eee " 
Atl. & Pac.—2d W . 68,1 a sisi Bult. Roch. & apes; —Gen., 58.1937|* 9749]...... C. Onio— ‘ol. & Cin.M.1st,4198.1939} ......)..... © 
Balt. “e Ohio lat, 60,’ ark B. 1919 11549)...... Roch. & Pitts.—-1st, 6s...... 1921 117 |...... rent. RR. & Bank.—Col. g. 8.1937] 95 |...... 
Hk Mi ndecccusesegcecoscces 1925)*...... 07 do Consolidat’d 1[st,68.1922) 11333'114%/| Chat.Rome& Col.—Gtd.g.5s.1937) ......]...... 
Cons. t mart, gold, 58........ 1988) 107 /|109%9/| Suri Ced. Rap. & No.—1st, 58.1906) 9719) 98 | Sav.& West.—I1stcon. 58.1929; 84 | 86% 
8. W., lat, g-, 4498. ..1990 90 95 Consol.’ & collat. trust, 58...1934! 87 8748) Yent. of N. J.—Conv. deb., 68.1908) 115 |...... 
ad aie. — Friday; these are the latest quotations made this week, ; 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—(Continued)—FEBRUARY 27, 
SECURITIES. Bid. | Ask. | SECURITIES. Bid. | Ask. | SECURITIES. Bid. | Ask, 
Railroad eee (Cont. } Gal. H. &8. A.—2d mort., 78..1905} ...... 100 Oregon & California—1st, 5s.1927]|..... ree 
(Stock Exchange Prices West. Div., 2d 68............ 1 as See Oregon 55 Aas »g.58...1939) 72. | 74 
Oentral Pacific—Gold bds, 6s, BOOT ccccsel coco: Ga. 80. & Fla.—I1st, g. 6s...... BOE) coceve 9612 Ore reg. Ry & Nav.—Col. tr. g..53.1919) ...... 
Gold bonds, 6s.............. 1896)\*1093,' ...... Grand Rap. & Ind.—Gen. 5s..1924)| ...... 90 | Penn.RR.-P.C.&8.L.-1st,c.,78.1900)..... a deeeen . 
Gold bonds, 6s8........... cock Od) -cecce 11144 |Green B. W. & St. P.—1st 68..1911,* 75 | 80 Pitts. Ft. W. & C.—ist, 7s...1912} 140 (142! 
San Joaquin Br. ey 1900} 109 |...... || 24 income, all subs. . paid . ih OD tins ve ih Unediediebusddccesnniad 1912! 130 |..... ° 
. Cal. & Ore — B, 68...1892) 100 |10149, Housatonic—Cons. gold 5s....1937| 1049)...... Ts Wn diadeaabbvideosonenel 1912\*133 /|135 
Mort. gold :. -chnbonanceoseee 1939|" 964)...... N. Haven & Derby, Cons. 5s..1918)| ......|...... Clev. & P.—Cons., 8. fd., 78.1900) 122 |124 
Land grant, 5s, g............ 1900/* 9642100 | Hous.& Tex.C.—1st, m. 1. 7s.Tr.rec.| 114 |...... 4tbh,sink.fund,.......... 68.1892) 1014%4)...... 
West. Pacific—Bonds, 6s....1899} 108 (109 West Div. 78,Trust receipts. eed, ge PRE 8t. L.V. & T. H. —ist, 6s., 78.1897) lil |...... 
No. Railway (Cal.)—1st, 68.1907) ....--|-.---. ist Waco & Nor.—7s........ 112 |114 DTI. doe diunwveydecenenests 1898] ......|..... . 
.50. ear I ae pedro 1938/*100 |...... 2d m.&8s.M. 1. Trust receipts. i913 i PRR od, Te. covdesceottos 1898| 10944|...... 
Ohes. & O.—Pur. M. fund, 68.1898) 112 |...... Gen. mort.6s,Trust receipts. ieee BO ficies Peo. &E.-Ind.B.&W. ~l1st,pf.7s.1900| 114 |117 
6a, gold, series A............ 1908} 11742|11940|| Ist g., 5s (int. gtd).......... 103 |1031s | Ohio Ind.&W.—Ilst pref. 5s..1938) ...... cccode 
Ches. O. & So. West.—2d, 6s..1911) .-.---- 74 Cons. g. 6s (int. gtd)........ 1912 a? 105 | Peoria & Pek. Union—lst, 6s. 1933 11019}...... 
Chicago & Alton—\st, con 1893; 10514|10519)| Gen. g. 4s.(int. gtd)......... 1921; 65 | 68 || 2d mortg., 4198..........----1921| ...... 67 
>t  * ee 1903} 12019).....- Debent. 6s, prin. & int. gtd.1897| 85 | 88 | Phila. & Read. —3d pref. sm a San isedes i 
Louis. & Mo. River—1st, 73.1900} 116 |...... Debent. 4s, prin. & int. ctd. 1897! 70 | 72 | Pitts.C.C&St.L.—Con.g.4%s8A1940)} .....-/...... 
it lt ae i ame AS ES Illinois Central—list, g., 48 ...1951| 103 |1031,! Pitts. Cleve. & Tol.—1st, 6s...1922) -.....|..... ° 
Bt. L. Jacks. & Chic. —ist, 78.1894; 107}9|...... BS, GEOR, BSD .... cnn cccvceses 1951) ...... 92 ||Pitts. Junction—1st 6s........ 1922) .....- coscse 
lst, guar. (564), 7s........ 1894} 10749)...... Sprin nef. ‘Div. —Coup., 6s... = 108 |10919/|Pitts. Me. K. & Y.—1st 6s.....1932),115 |...... 
Miss.R. Brid ist, 8. f.,68.1912/ 105 |...... iddle Div.—Reg., 58....... Ot BES  Icecccs Pitts. Painsv. & F.—1st, 5s...1916) 95 |...... 
. Burl, & Nor.—Deb. 6s. ..1896|"100_ |...... C. 8t. L. & N. O.—Ten. 1., 7s. 1897 | ee Prese’t & Ariz. Cent. 1st, 68,¢.1916) ......)..ccce 
Ohic. Burling. & Q.—5s, 8. f..1901|"103%)...... 1st, consol., 78.........---. 1897/*110 |...... 2d income, 68........-.------ 1916) ...... wneeee 
Iowa Div.—Sink. fund, 5s. -1919 1045} ...... Cg ie papi 1907|*115 |...... Rich. & Dany. spebentare 6s. aoe? 101%|...... 
DLA. onwenccote , 92 |-.-.-. Gold, 5s, coupon .......... 1951) 107%/115 aul. & ch . 8. f.,g., 58.....---1909) ~.....|...... 
eh eel 1921 eeeens 86 paemp Div., Ist g. 4s8..... BEE” ences 95 : Char. —ist, Monty 78. “897 m- Beecd% 
Chic. “, Indiana Coal—ist 5s.1936)".---.--- 97 Dub. & 8. C.—2d Div. 9 BO coca Eee = lecccee Income, 6s... 1900} 100 |..... e 
Ohi. Mil. & St. P.—ist,8s,P.D.1898/ 118 /|120 Ced. Falls & Minn.—Ist, 7s..1907| 87 | 90 ||Rio Gr. Junet, Og ist i »£-,08.1938) ...... 90 
2d, 7 3-10s, r. D CRN RO 1898 eetes 116 |\Ind. D. & Spr.—ist 7s, ex. cp.1906| 101 |105 || Rome Wat. & Og.— 1st Me +» 78. ea 103 |...... 
Be, FO, © Bg Me Decccccccocss 902|*120 |122% Ind. Dec. & West.—M. 5s..... 1947; 65 | 80 | 8t. Jos. & Gr. Is.—2d iIne...... 20 | 20% 
1st, Lai Croise Division, 78. 1893 108%|...... 2d M., ine. 5s, trost rec..... er 32 || Kan. C. & Omaha—Ist, 5s. 1927 atrload 7419 
4 SO eee 1897| 113 |114 ||Inter. & Gt. Nor. —Coup. 6s...1909} 7219)...... St. L. A. & T.H—2d m. ine.7s. — Be ‘Receot ° 
ist, I. & D., 78 RRL 1899} 114 |...... Kanawha & Mich.—Mort. 48.1990! 741s| 77 | Dividend bonds.........-.-. 53 | 60 
fe ot “RRR 1903) 120 |..... Kan. C.Wyan.& N.W.—1st, 58.1938) ...-..|...... Bellev. & So. Ill.—1st, 8s. -- 1896 BBO leedeee 
Ist, I. & D. Extension, 7s...1908} 122140/12344)|L. Sh. & M. 8o.—C. P.& A.—7s.1892/*169 |...... Roney. & Car.—Ilst, 68. .....1923), ..-..-|..... ° 
1st, La C. & Dav., 5s........ 1919} 100%4}...... Buff. & Er. = New bonds, 78.1898] *...... 1161 Chi.8t &Pad.—1st,gd.g.581917|7103 |...... 
4 & ) & weeeegueear 1910 119 saeiiied Det. M. & T.—1st, 7s........ 1906)*...... 127 St. Lol S0.—Ilst, gd. g. 48.1931), 80 |..... » 
ist, H. & D., 5s..... Se oS 103 Lake Shore—Div. ‘ponds, 78.1899) 116%/119 | 2d income ,58.1931;, 40 |..... ° 
Chicago & Pacific Div., 6s..1910| 115 |120 angry! g Coal RR.—l1st, =. 1934| 105 |...... Car. & Shawt.—lst g. 4s....1932|* 80. |....0e 
Minera! Point Div. 5s....... 1910} 95 |...... Kal. All. & G. R.— ist gu. 5 1938; 109 |...... ‘St. L. & I. M.—Ark. Br. lst, 78.1895) 10744|...... 
C. & L. Sup. Div., 5s........ 1921), me lesesed Lehigh. N.Y.—l1st £u.g. Shen. 1940) 103 (104%) St. Lou. &8.Fran. —Equip. "78, 1895/,100 |..... a 
Fargo & South., 6s, Assu...1924|"110 |...... Litchf. Car.& West.—1st 6s. g.1916) ...... 98 | General 58. ..........cecceee- 1931), 94 | 97 
Inc. conv. sink. fund, 5s....1916] ......].....- lag Siend—ist, aa 1898; 115 |...... 1st, trust, _ BB... ccocccees 1987) ......| 90 
Dakota & Gt. South., 5s....1916| ..-..-|-..-.- 'B.—1st, SEE . cavesclensnes Kan. 2. City, S.—1st, 68, g...1916] ......]..... . 
— 7 —Esc.&L.8. 1st, 6s.1901| 106 |...... Ba MOTEs.. TRO... ccccccecee TE secewe 40 Ft. 8 B. Bg.—1st, 68...1910) 98 |...... 
& Minn.—I1st, 7s....1907} 121 |...... Smithtown&Pt. Fed —1st,78 1901|*107 |...... *. rom & Duluth—l1st, gee | | Feet eee ° 
iow! Midland—ist, Ss...... 1900} 125 |...... Louis.Evans.& St. L.—Con.58.1939) ...... 86 artenae Se DS..--e-00+-2-0- 1917/ 103 {105 
Peninsula—Ist, conv., 7s...1898} 115 |...... '|Louis. & Nash.—Cecil. Br, 78.1907| 104 |...... st. ‘Paul nn & M.—Ist, 78..1909) ...... 113% 
Chic. & Milwaukee—Ist, 7s.1898/"116 |...... Pensacola Division, 6s...... 1920} 109 |...... 2d mort., GS. .......-.cceceee 1909/'114 /|118 
Win. & St. P.—2d, 7s........ 1907/|*130 |...... St. Louis Division, Ist, 6s...1921| 115 |...... Minneap. Union—lIst, 6s....1922) ......|..... : 
Mii. & Mod. —Ist, 68........ 1905} 112 |...... ee 1980) 55 | 65 Mont. Cen.—Ist, guar., 68..1937| 113 |115 
Ott. C. F. & St. B tet, 5s. ‘ee  & eat Nashv. Sane 7s..1900} 115 (118 East. Minn., 1st div. 1st 5s.1908/*100 |..... . 
Northern Ill.—1st, 5s....... 10612/109 S. f.,68.—8. & N. Ala. .......1910] 100 |...... San Fran. & N. P.—1st, g., 58.1919] ...... soceee 
©.B.1.&P.—D.M.&F.D. ,lstAs. 1905 ele: 76 P Ms UE. cocccecescons 1924} 10134)...... Shenandoah Valley—Inc., 6s. — nt ar: oscede 
4 eee 1905 - _ ae iP po saegpeaaeagnaasa: 1937| 104 |...... Sodus Bay & 80.—158t, 98, g.. ae Mo... seeeee 
Extension, 4s............. 905} ..... a Pee Sts Mee GO. ccccocssces 1940] ...... 87 |? Carolina—2d, 6s......-. 193 we tesdes * 
Keokuk & Des M.—Ist, 53771923 91 93 Pens. & At.— Ist, 6s, gold. ..1921} 1031/1051, | S80. Pac. Coast—Ist, guar., 4s. 1937 casaie osoven 
Ohiec. 8t. P & Kan. City—5s..1936} ......]...... Nash. Flor. & 8. 1st gu. 5s.,1937) 975| 99 | Texas Central—ist, s. f., 7s... core 40 | 48 
Minn. & N. W.—Ilst, g., 5s..1934| ......]...-.. Lou.N.Alb.&Ch.—Gen.m.g.5s. 1940 Geeta... panne | Ist mortgage, 78......-.-.-- 1911) ...... 48 
Chic. St. P. & Minn.—1st, 6s...1918] ...... 124 |\Lou. N. O. & Tex.—1st, 48....1934) 88%)...... ‘Texas & New Orleans—1st,7s. 1905 seen: |-eeeee 
St. Paul & 8S. C.—1st, 6s..... 1919} 12339/124 Ne neal cians cen sel | Sabine Div om, Ist, 6s..... 1912) 100 |....00 
Ohic. & W. Ind. a &. Sop iii Se Manhattan Ry.—Cons. 4s..... (a, alan: ‘Tex. & Pac., Div.—1st, 68.1905) ...... occcce 
General ee sishinail 1932} 113 |115 ||Memphis & Charl.—6s, gold..1924/ 103 |...... Third irae (N.Y).—Ist 58, 1937; 110 111 
Cin Ham. & D <a 7 8.1905] 123%9]...... ‘| 1st con. Tenn lien, 7s....... RE eee ‘Tol. A. A. & Cad.—6s.......... 1917; 86 | 87%3 
2d, gold, 4198................ 1937) ..... |..-... |Mexican National—1st, g., 68.1927] ...... 100 | Tol. A. A. & Mt, Pl.—6s....... 1919) ...... sees 
Cin. I. St. L.& Chic.—Ist,¢.,48.1936| 22777. 100 || 2d, income, 6s, “A”......... BE citnetdlcnewud Union Pacific—1st, 68......... 1896) ...... 110 
Reg ear a 2d, income, 6s, gba RE aa Dl ntenh anieadebencwonedl 1607) ...< 11014, 
Cin. Jack. & Mac. —Ist, g. “5 5s. 1936} 65 |...... '|Michigan Central—6s......... ais mp BEE, Decendsccoessnveureseses 1898''112 |...... 
op aft v7 & Col.— Eq. & 24 6s.1930) ......|...... f  “ hina a ahanttpie 1931! 11249)...... Collateral Trust, Gs......... 1908) ...... cccess 
& St. L., Cairo div.- ois 19  eeeee 90 || Mortgage 4s................. 1940 eich 10149|| Collateral Trust, 5s......... 1907) ..... stone 
Cicoi. Cin. & Ind.—1st, 7s,s.f.1899} ...... 118 || Jack. Lan. & Sag.—6s....... 1891/*103 |...... || C. Br. U. P.—F. ¢., 78....... 1895; 100 |..... . 
Consol. sink. fund, 7s....... i ad Mil. L. 8.&W.—C oe. deb., 5s. 1907 99 | 99%. ‘Atch, Col. & Pac. —Ist, 6s...1905) 80 |..... ° 
Cleve. & Mah. V.—Gold, Ss...1938) 110 i......1| Mich. Div., lst, Ge.......ccc- 1924) 115 |...... Atch. J. Co. & W.—1st, 6s...1905) ,..4,.)..... e 
Colorado Midiand—1st, ¢., 68.1936] 105 |108 || Ashland Division®-Ist, 6s ..1925| 116 |117 U. P. Lin. & Col.—1st, g.,58. 1918) ......)..-- “ 
Columbia & Green.—ist, 6s...1916/*105 {110 > > ~oykvcup ips 101 /|104 Oreg.S.L.& U.N.,col.trst.,58.1919)"...... 78 
2 68........ Oe OES 1926|« 80 |......|\Minu.& St. L.—Ist, g. 7s...... 1927! 105 |...... Utah & North.—ILst, 7s...... 1908) ..ccc- — 
Del. Lack. & W.—Convert. 78,1892) 103%)...... | Towa Ext: nsion, ist, 78. ..1909} 951' 99 Gold, 58.... -...---------- 1926) ......|.-.-. : 
BEOOEED FB. scccccccncccceus teks eaeaate 1} 90 meets. 7B. ....ccccccccces 1891\*...... 51 Utah Southern—Gen., 7s...1909) 102 |..... ° 
Syra. Bing. & N. Y.—Ist, 78.1906/*131 |13232 Southwest Ext. —Ist, 7s.....1910) 82 | 86 Exten., 1st, 78............ 1909) ...... 100 
orris & Essex—Ilst, 7s....1914| 140 (144 | Pacific Ext.—1st, 6s........ 1921| 90 [100 | Valley R’y Co. of O.—Con. 68.1921) 2.2... 10313 
i iP a lie es 1891; 1015;|1017% | Impr. & equipment, eplales:s 1922) ...... 60 | Wabash—Deb. M., series “A” .1939) ......!..... e 
Bonds, 78. eosoccccocccoccese 1900/*116 |...... ‘Minn. & Pac.—Ilst mortg., 58.1936) ....../...... ig , cae st, 7s8....... 1895|*10919}..... ° 
PE WU Rotcicésscncencesh 1901} 123 |...... '/Minn.§. Ste. M. & Atl.—1st.5s.1926| _.....|...... K.C.&N.—R.E.&RR.78.1895| 108 [110 
Ist, Con., guar., 7s........ SEB ..cec 138 ‘(Minn.8t.P.&8.8.M—I1stc.g.4s.1938) ....../...... .T Charles Br’ ge—lst,6s...1908; 105 |..... ° 
Del. & Hud. Can. —Ist, ex. 78.1891) 103 {10444 Mo.K.&T.—K.C.&P., 1st, 46,8, 1990! 70 | 73 | West. Va. C. & Pitts.—I1st, 68.1911) ......|..... ° 
PEE: 1904 1118/1115, ‘Missouri Pacific —Trust 58...1917| ......|..... ‘Wheel. &L.E.— 1st. 5s, gold...1926) 105 (106% 
Pa. Div., coup., 78.......... + bap eee ‘Mobile & Ohio—Ilst ext., 6s...1927 10919)...... Extension & Imp, g., 5s.....1930)} ......|...... 
Albany & Susq.—Ist, gu.,7s. 1906 Picnic 131. | St. L. & Cairo—4s, guar..... 1931,* 8219)...... | “Miscellaneous Bonds 
Ist, cons., guar., 68....... 06) 11919/121% Morgan's La. & T.—1st, 68....1920) 112%9|..... | Boston Un. Gas—Tr. cer. 5s. "1939 seecce| sence : 
Rens. & Sar.—lst, coup., 7s. 19os , ss me  & eee. |" See 12819) Cahaba Coal Min.—I1st g. 78..1907; 108 (112 
Denver City Cable—1st, 6Gs...1908! 95 |100l Nash. Chat. & St. L.—2d, 6s..1901/*101 |...... | Chic.Jun.&8. Yds.—Col.t.g ,D8, 1915 casiedblebose e 
Denv. & R. G.—Imp., g., 5s...1928| 83 864 New Orleans & Gulf—Ist, 6s .1926) ......|...... | Col. & Hoek. Coal & I.—ts,g.-1917 ' 98 100 
E. Tenn. Va. & Ga. —18t, 7 78.. tre sete 116 ij O. &. No. E.—Pr. 1., g., 68..1915)*109 |...... Consol’n Coal-—Convert. 6s...1397,*103 (104 
EE Rn a cssecesecs 30) 106 |......' N. Y. Cent.—Deb. g. epee: 1905! 99 '100 | Consumers Gas Co., Chicago—lst 
—_ ext., gold, 5s ............ 1937 EWES Ube Rs N 5. Junction—Guar. Ist, 48.1986) 100 |...... rs. eee 36) *... 0. 82 
q. & Imp., € Er 1938] ...... \N- z. N. H. & H.—I1st, reg. 48.1903) ...... 110 Edison Elec. 01). Co.— 1st, 5s. 1910 * Se - lnabon ° 
Mobile & Biri. —lst, g.,5s..1937* 87 | 92 Y.& pak Lata: g., 58.1927, 107 (108 | Equitable G. & F.—I1st 6s.....1905) 92 | 95 
Alabama Central—Is 6s... "1918 RE Boxee yt ee ee ae 1927' 49 | 51 | G’nd Riv. Cl.&Coke.—1stg. eS | ee eee . 
Erie—1st, extended, 7s....... r+ 44 tH 118 (N. Y. Susq. & West.—2d, 4128s.1937) 75 | 85 | Hackensack Water—lst, 53..1926) ...... cooces 
2d, extended, 5s............. 1919, 11519/...... | Gen. mort., 58, £............ 1940| 81 |...... Henderson Bridge—l\st g. 6s. sees 108 |..... . 
3a, extended, 4195........... 1923, 1034 110 | |North’n Pacitie—Divia'd scrip ext.| 103 |[...... | Iron Steamboat Co.—6s....... Beal Ce leecse 2 
4th, extended, ERE: 1920} 11244!...... James River Val.—ist, 6s...1936| 104 /|......| Met. Tel. & Tel.—1st,8.f.¢.58..1918) ....../...... 
5th, extended, 4s............ 1928, 101 (101% | Spokane & Pal.—1st, és... ..1936 103 Dili: Nation’i Starch Mfg.—1st, 68,1920] 12777.) 22200. 
1st, cons., fd. coup., er 1920} ...... 135 | St.Paul & N. P. —Gen., 68..1923 "116 |...22. N.Y. & Perry C & I.—I1st, g.68,1920) 89 | 90 
_ ores Ist 8 ERO 1908, 105 |...... ! Helena&RedM’n—Ist,g., 68.1937 100 aieeihic ad | Northwestern Telegre ph—7e, 1904|*103 |..... ° 
o 3 Y. & E.—Iist, 7s....... 1916'*....../ 139 Duluth&Manitoba—Ist,g. 681936! 105g 10519 People’s Gas & Coke ? 1st ¢. eT OY scones sonece 
L. E. & W.—Col. tr.,6s. 1922, *11249)...... _ Dul.&Man Dak.Div.—1st6s.1937) 10458 10544 | Co., Chicago...... 2d g.6s,1904; 96 | 991 
heeeenig COBPg BB. ccccccccccs 1969) 80 |...... _ Cour d’Alene—tst, 6s, gold. td gee Lio Philadelphia Co.—1st s. f. 63. "1898| ...... coocce 
ET: a | 75 || Ot, BO 008... ccccoccsul occcac 105%/ West. Union Tel.—7s...1875-190€) ...... 116 
Buff. & 8. W.—Mortg. 6s....1908,*100 |......  Cent.Washington—Ist,g.,6s. 1938 wieiiinas or Woodstock Iron—I1st, g. 68...1910) ...... |----+. 
Jefferson—lst, gu. g. 58 ....1909) ...... 103 Norfolk & West. —General, 68.1931; 11 | ea Unlisted Bonds. 
Chicago & Erie, 1st, g.,4-5s. 1982 2* 86 | 8718; New River, Ist, 6s .......... 1932 ili 113 ‘Ala. &Vicks.—Consol.5g., 1921.A&0| 90 | 95 
Income, 8 - ... sneeemeccuininns RT 2919'| Imp. & Ext., 68...........00. ae ae Ee 2d M., income till’94, 1921..A&0| 70 | 80 
Eureka Springs R’y—Ist,6s.g. 1933 Tai BR Paes. | Adjustment M., 7s.......... ee Vicks. & Merid.,1st 68,1921.A&0} 96 |100 
Evans. & T.H.—I1st,cons.,6s..1921 118 |...... || HBquipment, 5s...........ccs- 1908) ...... Conaceal ‘Atlanta & Charl.—1st 78,1907.J&J| 119 /|122 
~..% Vernon—list 6s ......... 1923;*112 |...... | Clinch Val. 1st 5s........... 1957; 100 |103 | Comstock Tun.—Inc.4s,1919.M&N; 38 | 40 
vans. & Indian.—Ist, cons. -1926, ieee 107 || Scicto Val. & N. E.—1st,4s..1990) 7419! 75 | Georgia Pac.—1st 6s, 1922....J&J| 109 (1094 
Flint & P. Marq.—Mort., 6s...1920| 11819)... | Ogd. & Lake Ch.—1st con. 68..1920,7103 |...... Cousol. 5 gs 1923........... -A&O| 74 | 75 
et ove GONE, BB... cocccccccce 1939 102 (104 |Umo & Miss—2d consol. 7s...1911] ......|-..... DN TD pine panes 0s odisobssdes 16 | 18 
ort Huron—lst, 5s........ ee oS 102 | «Springfield Div.—1st 7s..... phi a Little Re&e Memi.— 1st 5g, 1937. a 6915} 72 
Fila. — & Pen.—Ist g. 58. 1918 > ceonng 200 || General 5a................... EG A ccssgh cael ‘Mem.&Charl.— Cons.7 £.,1915.d&J| 110 (115 
Ft. Worth & BE. G.—Ist g., 5s..1928| 222... Kee Ohio River RR.—Ist, 5s..-..-- abi i St.L.Ark.& Tex.-1st4s. When iowurd 68 | 71 
on Ant —tot. Ga tata! 7°" 1THe5s!! General mort. .vold, a..... a he Ee 90 || 2a 48, income........ When issu’d! 32 | 35 

















*so, ice Friday; these are the latest quotations made this week. il 
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Z 1 vu r st m1 ent Latest Earnings Reported, | Jan.1 to Latest Date. 
ROanbDs. Week or Mo|’90 or’91.\’89 or’90. L890 or’91/1889 or ’90 
° ° Fitchbur Decemb 543,505 551, 574: 6,5 5 : * 
— ecember. 43,508 4 15,565} 6,117, 
Railv 0 sl Zut elli pY ence, Flint. & P.Mara.'2d wk Feb.| 61,007| 62,451| '365.795 BAT ISG 
Flor. Cent.& P. (2d wk Feb.| 31.171) 25,592) 194,239) 174,553 
= Ft. W. & Rio Gr. 2 wks Feb. 131080) «+250 25,443| ..... 0s. 
a. Car’la 0. December 07% ott 3,062 
The INVESTORS’ SUPPLEMENT, a pamphlet of 150 pages, | Georma Rit, --/December:| 18-656) 158,060] 1,847°883] 1,644;708 
contains extended tables of the Funded Debt of States and | $¢%,8® £¥'a--[January...| 76,300) 91,903| 76.300; 51,903 
ave s . 4 , 20, 4 9% 2 , 
Cities and of the Stocks and Bonds of Railroads and other| Ci. -&Ft.W.2d wk Feb.| 7,94 7,673 7,092; 192 
, It i bli Other lines. ../2d wk Feb. 4,400 3,474 23,589 20,695 
Companies. It is published on the last Saturday of every gat jal lines. 2d wk Feb.| 53,204] 57,071} 308,426 10,03 
—piz, : rand Trunk.../Wk Feb.14| 327,830] 340,945) 2,311,187 = 
other month—viz., January, March, May, July, September | “Gnis & Gr.Tr_|wk Feb 14 9,9 69,752] 496, ai7 71192920 
and November, and is furnished without extra charge to all guest _ a WkFeb.i4| 19,921} 19,418} 136,168] 127,558 
" reat North’n - 
regular subscribers of the CHRONICLE. Extra copies are sold| st. P.M. & M.|January...| 654.857} 509,283] 654,857| 509,283 
to subscribers of the CHRONICLE at 50 cents ach, and to others| East. of Mion. J anuary...| 40.642) 41,658) 40,642) 41,658 
Montana Cent./ January... 938,140; 74,422 98,140 74 4.422 
at $1 per copy. a a. January... Ma 625,362! 793,639| 625,362 
; . u /hicago.|January.. “ "279| 3,35 3,272 
The General Quotations of Stocks and Bonds, occupying | Housatonic...../December.| 114,306] 111,198] 1,548,410] 1,264,261 
six pages of the CHRONICLE, are published on the Unird | 2umest'n&shep) January.. 3,500) 11,722 13,500 11,722 
Sat a f , th Hutch.&South’n January... 6,410 3,123 6,410 3,123 
urday of each month. Illinois Centr’la.| January... .|1,435.080)1,355,421| 1,485,080] 1,355,421 
Iad. Dec. & West. January... 0,215 32,3 40,215 32,34 
—— parte oe mata > th J muary... 308,653 366,557 308,653 366,557 
|nteroc’nic (Mx)|/pH at ‘apndeaeal * dime 1,560,000} 1 037,387 
RAILROAD EARNINGS. Iowa Central...l3¢ nk Feb,| 44.863] 40,210] 2367499] 226°791 
a Jack's Boutin saeUe"y-;-| 19'es4| 11°969| 134°573| 860177 
atest Earnings Reported, an. ’ : Di3d wk Feb. ’ ; 4,573 86,177 
2c Jan. 1 to Latest Date. | Pyny.T.&K.Wo December.| 71,889 ,680| 567,695) 547,625 
Rows} Week or Mo,’'90 or'91. ’89 or’90.|1890 or 91/1889 or ’90 | Kanawha&Mich\oq wk Feb.| 9.88 4,833 5,428} 30,046 
palace __. | Kan. C. Cl. &8p.\og wk Feb. 6,025 10,781 37,211 37,609 
g | 3 C.F.8. & Mem.|5a wk Feb.| $2,249] 73,628) 497,200) 545,696 
Alabama Midl’d|November. 7 ee ee K.C.Mem. & Bit.|2g wk Feb.| 21,187) 26,017) 141,342) | 173,045 
Allegheny Val..| December. 208: 314’ 200.497, 2.592,101| 2,369,986 | Kentucky Cent./3 wks Dec.| 66.188} 60,210) 1,073,956} 1,036,05: 
h.T. &8. Fe..|2d wk Feb.| 520,673; 513,215, 3,238,106] 3,157,348 | Keokuk & West. log wk Feb. 84 7,020; 44,342 6,365 
“Halt owned ...|2d wk Feb. 23,589) 34.121] 176,533) (1717735 | Kingst’n & Pem.\4thwk Jan 4,053 324 9,586 9,175 
Total system.|2a wk Feb.| 544,262! 547/336. 3,414.539| 3,329,083 | L- Erie All. &So |january...|  . 5-269] 4,654 5,26 4,654 
Bt L.&SanF..|2d wk Feb.| 108,550! 113;859, '683.995| ‘668,917 | &. Erie & West..i3d wk Feb.| 94,677) 98.033) 421,848) 407.605 
Half. owned .. 2d wk Feb.| 22.966 33,395) 172,807| 167.724 | Lehigh& Hud.-/January...| 30,620) 23,244 30,620 3,244 
Tot.8.L.&8.F.|2d wk Feb.| 131,516, 147,254] 856,802] 836,64) | &. Rock & Mem.|,qwk Feb.) (13.872) (13,047) = =98,512| = 86,201 
ion total ..|24 wk Feb.| 675.779, 694,591' 4,271,343] 4,165,725 | Long Island ....\ January...) 236,978) 203,595) 236,978) 203,595 
Atlanta & Char |December.| 158.242] 149/998) 1,687,335] 1,516,416 | Louis.& Mo-Riv./pecember.| 30,258) 39,451) 415,214) 463,028 
Atlanta & Flor’a|January...| 11,711; 11,151 11,711 11.151 | Louis.Ev.&St.L.)3q wk Feb.| _ 29.273 4,193} 201,580) 142,191 
Atlanta & W.Pt.|January...| 52:712| 50,655, 52:712| 50,655 | Louisv.&Nashv./3q wk Feb.| 373,545) 331,800) 2,697,185) 2,707,758 
Atlantic & Pac..|4thwk Jan| 79,9 64.477| 234,06 193/430 | Louis.N. A&Ch.joq wk Feb.| 47,312) 41,177 81,617| 245,308 
B.&0O. East Lines|January...|1,429,377|1,480,982| 1,429,377] 1,480,982 | Louis. N.A&Cor |December. 49 282! ,023 11,814 
Western Lines|January...| 455,149 443,776| °455,149| °443'776 | Louisv.N.O.&T.3a wk Feb.| 63,570) 68,725) 589,383) 561,439 
Total ....... January. ..|1,884.526!1,924,758] 1,884,526] 1,924,758 —_ St.L.& Tex.) 3q wk Feb. 6,595; = 5,949 53,259 48.682 
Bal.&O.Southw.|2d wk Feb.| | 42,950} 45,103} (465,317| 278,737 cho. & Dur’) Janua 11,000 4.800 1,000 4,800 
Balt. & Potomac|January...| 136.796] 134,099} 136,796] 134,099 mphis & Chas|oq wk Feb.| _ 39,389] _40,096| 233,956) 256,404 
Bir.Sh.& Tenn. R|/ November. 17,057 ey IMexican Cent.../3d wk Feb.) 134,792) 151,147 952,630 982,775 
Buff. Roch.& Pitt|3d wk Feb.| 42,613} 36,128] 310,459] 226,149 Mex. National .|34 wk Feb.| 79,109] 82,752) 582.205} 548,250 
Bur.C.Rap. &N.|2d wk Feb.| 63.362} 75.569] 376,242) 347,914 | [Mexican R’way|wk Jan. 24 79,603] $8,473} 322,785} 303,252 
California 80.../4thwk Jan| 50.035] 37.827] 152.814] 112/326 | Mil.L.Sh.& West)3dq wk Feb.| 53,609) 53,379) 361,916) 377,634 
Camden & Ati. \December.| 38.826] 37.788] 799.491] 737,144 | Milwaukee &Noj3a wk Feb.| 28,688) 27,237) = 213,757 78,322 
Canada Atlantic|January...| 44,185) 47,967 44,185 47,967 | Mineral Range..| January... 9,600 8,251 9,600 8,251 
Oanadian Pacitic|3d wk Feb.| 340, 237.000] 2,310,000] 1,722,122 | Minneap. &St.L.| January...) 106,690) 104,785) 106,690) 104,785 
Op. F’r&Yad.Val|2d wk Feb.! 16,206) 10,748 82,441 60.753 | M.St.P. &8.8.M./January...| 145,219) 201,351) 145,219) 201,351 
Cen Bg.Co|January...| 812,164) 873,967) 812,164) 873,767 Mo. Kan. & Tex.| January...| 649,714) 629,613) 649,714 629,613 
Auxiliary ays 3 wks Jan.| 253,810] 249,202] 253,810} 249,202] _ Kan. C. & Pace. January... 23,158} 19,858 23,158 19,858 
Cent.N.Eng.&W\|December.| 54.83%] 37.152) ......--| . 22.20... Mobile & Birm..)1st wk Feb 5,913 5,05 32,141 28,825 
Central of N.J.. December. L, 176,897|1,111,607|13,663,726|13,497,394 Mobile & Ohio .-/January...| 321,691) 291,637 21,691 nbnenehs 
Oentral Pacitic.. (December .|1,253.477|1,043,271|15,937,006|15,530,216 | Monterey&M.G |December.| _ 44,299) |----.--. 474,709 noes 
Central of 8.C..|December.| | 10,299} 10,81 114,101 05,638 | Nash. Ch. &St...| January...) 397,713) 308,586 
Centr’) Verm’nt.\Wk Feb.14| 51,512) 54,674) ee... e} wee. Western & Atl.|January...| 167,002) ......-. 
N.London Nor|WE Feb.14| 10,618} 11,825) ........] 0... N. Jersey &N.Y.|pecember.| 21.345) 19,502 
Ogd.& LakeCh| Wk Feb. 14 I \ New Orl. & Gull) January...) 18,015) 14,686 
Tot. system.|Wk Feb.21| 71,215} 70,002} 587,013} 599,2 N.Y. C. & H. R-| January... .'3,007,852|2,923,406 
Char.Cin. & Chic|December. 6,705} 11,72 129,832] ...... N. Y. L. E. & W.| January. ..|2,172.279/2,155,785 
Chariest’n &Sav|December.| 62,179] 57.828] 683.141] 606,911 | N- Y. Pa. & Ohio|/Necember.| 615,258) 591,54 
Char. Sum.& No.| December. 9,537 3,694 76,513 31.323 | N. ¥. &N. Eng..|December.| 482,780) 473,266 
Chat. R’ me&Col.| December. '000| 30,292] 365.43z| 282,314 | N. ¥.&North’n./January...| 33.12 42,602 
Chatt’n’ga Uni’n| January... 8,667 8,261 8,667 3'2961 | N.Y.Ont.& W../3a wk Feb.| _ 47-605) 36,384 
Cheraw. & Darl.|December.| 11,645 8,506] 109,96 87.122 | N.Y. Susq. & W..|pecember.| 130,048) 124,237 
Ches. & Ohio....|34 wk Feb.| 164,599] 144,266] 1,112,176] 1,051,716 | Norfolk& West. blsdwk Feb.| 157,186] 145,488 
Ches. O. & 8. W.|January...| 206,848 178,998 206.848] (178,998 | N’theast’n(S.C.)/December.' 64,486) _ 63,707 
Ches. & Lenoir .|December. 8,240 052 79,05 74.290 | North’n Central.| fanuary...| 495,561) 559,118 
Chie. Burl. & No.|December.| 234.402] 149,346] 2,115,442] 1,971,158 | Northern Pacific|3d wk Feb.| 382,379) 345,405 
Chic. Burl. & Q.| December. |2,815,732/3,199,778 35,130,586|34,067,618 | Ohio & Miss..... 2ZdwkFeb.| 90,931 76,44: 
Thic.d& East. 1l1.|3d wk Feb.| | 67.032} | 54.461} 496,817} 291,127 | Ohio & Northw..|January...| 15,578) 15,623 
Chic. Mil. &St.P.|3d wk Feb.| 471,206 432°305 3,331,615| 3,105,400 | _ Col. & Maysv-/January.. 66 60 
Chic. & N’thw’n.|January. ..|1,893,407|1,852.333| 1,893,407| 1,852,333 | Ohio River...... 3d wk Feb. *nil) 10,738 
Chic.Peo.&S8t.L.;December.| 41, 32.047| (424,.915| 376,165 | Ohio Southern.-/January...| 51,820 44,968 
e.Rock I.& P.| January... |1,097,487|1,156,476| 1,097,487] 1,156,476 | OLio Val. of Ky.\2d wk Feb. o,4 3,737 
¢.8t.P.&K.C./2d wk Feb.| 73,59 74,65 18,436| °480,411 | Omaha & St. L..|January...) ,39,156) 50,261 
Chic.8t.P M.&0O.|December.| 579.984] 583,539] 6,854,520] 6,422,644 | Oregon Imp. Co.|October 414,646) 390,362 
Ohic. & W. Mich.|3d wk Feb.| 29,901] 25,317 89,868} 167,626 | Pennsylvania - January... .|5,312,475/5,142,311 
Chippe wa Val ..|December. 025] 5233] 1467395] 137,388 | Peoria Dec.&Ev.'3a wk Feb. "16,6291 ” 13,451 
‘ a. & Ports.|January... 4,436 3,764 4,436 ,764 | Petersburg... -- ‘December. | 42,157, 38,431, 
Cin. Jack & Mace.|3d wk Feb.| 12,940) 10,560) 103,014 73,144 | Phila. & Erie. -'Decemher. 358.006, 366,820, 
Oin.N. O. & T. P.|2a wk Feb.| 79.271| 77,682) 505,148] 511,838 | Phila. & Read’g | January...| 1,712,090 1,566,730 
Ala. Gt.South./2d wk Feb.} 36,282} 40,006] 231,8¥9] 251.635] Coal&IronCo. January.. "|1,443,760 1,151,256. 
N. Orl. & N. E./2d wk Feb.| 22,517} 27,143) 148,004) 152,798 Total both Cos. anuary...|3) 155,891) 2, “17, 206 é 
Ala. & Vicksb.|2d wk Feb.| 11,366) 12,083 83,252 92,747 | Pitts. Mar. & Ch. - 2,512 
Vicks. Sh. & P.|2d wk Feb.| 10,820} 11,999 81,040 90,053 | Pittsb. & West’n 1277362 115,874 
Erlanger Syst.|2d wk Feb.| 169,256] 168,913] 1,049,343| 1,099,071 | Pitts.Clev.&T. 45,68 37.22 
Cinn. Northw’n.|January... 1,57 2,119 1,571 2.11 Pitts.Pain.&F. 27,012 20,897 
Cin.Wab.&Mich.|Januarv...| 45,683] 38,3818 45,688 38,818 Total systew 34,860, 38,465 
Clev.Akron&Co!|2d wk Feb.| 16,401] 14,843) 102,252 90,335 | Pitt. Young.&A. | 54,827; 106,212 
Clev. & Canton..|December.| 54,110 93 581,012} 448,612] Pt. Royal & Aug 32,683) 26,845 
OL.Cin.Ch.&§.L.|2d wk Feb.| 256.154] 238,992] 1,568.575| 1,480,290 | Pt.Roy.& W.Car. 41,47 39,520 
Peo. & East’n.|2d wk Feb.| 29.786} 28,596] 181,942) 188,261 | Pres.&Ariz.Cen 11,088; 11,4 
Olev. & Marietta|\January...| 27,935) 19,209 27,935 19,209 | Quincy O.& K.C. ..| 22,480) 18,026 
Color. Midland. .|2d wk Feb.| 35,324} 32,185) 235,620} 201,295 | Bich. & Danville. anuary...| 520,350) 526.300 
Col. H. V. & Tol.|J anuary...| 205,044) 164,047; 205,044) 164,047 Vir. Midland..'January...| 175.300; 160,800 
yw ee & Lake. .|January. - 1,742] 26 1,742 1,266 | Char.Col. rr" ...| 89,86 85,060 
Covin. & Macon.| January... 3,212} 13,329 13,212 13,329 | Col. & Greenv. ...| 88,956 88,868 
Cumberl’nd Val.|November.| 84,438) 75,643) ........] 9 ...---e- West. No. oa. anuary...| 83,350) 78,644 
Day Ft.W.&Ch.. January. ..| 45,677| 39,539 45,677 39,539 | .Georgia Pac . "| 182,250) 194,875 
nv. & Rio Gr.|3d wk Feb.| 136.000] 123,000] 1,059,000| 978,300| Wash.O.& W.. 9,600 8,74 
Des Moin. & No.|January... 8,189 5,273 #,189 5.273 | Ashv. & Spart.| 1,700, = 10,732 
es M. & N’west|January...| 12,427) 17,758 12,427 17,758 otal Sys’m 313,875) 274,075 
Det.Bay C.&Alp|2d wk Feb.| 10,442} 12,613 68,293 65,106 | Bich. & Petersb 25,30 25,17 
Det.Lans’g & No|3d wk Feb.| 19,0571 20,254] 139,148) 129,353 | Rio Gr’deSouth. x eee 
Duluths.S.&Ath3dwkteb.; 27,262, 26,63 208,255! 205,279 | Rio Gr. West.. 37,500) 23,375 ) 
East Louisiana.| January... 0,500 9,73 10,500 9,732 | Rome W. & Ogd. 310,985) 283,037 7 
E.Tenn.Va.&Ga.|November.| 593.689) 571,026 6,157,456! 5,244,450 | Sag.Tuscola&H. 6,57 88 81 
Knoxv. &Ohio|November.| 64,381) 53,1 42,21 31.083 | 8t.L.A.&T.H.B’s 27,230| 23,747 3 
Total system.|2d wk Feb.| 137,289) 147,992) 949,257 48,509 | St.L. Ark. & Tex. 84,808) 70,062 3 
Elgin Jol.&East.|December.| 49,717) 41,785) 591.523) 296,472 | 8t.Paul & Dul’th 91,240 7,243 43 
Eliz. Lex.&B.8...|January... 57,809| 52,442 57,809 2,442 | 8.Ant.&Ar.Pass. 170,220! 175,663 90 
Empire & D’blin| November. 3,162; 1,33 32,991 2,289 | 8. Fran.& N.Pac. 10,51 8,607 50 
Evaus.&Ind’ plis 3d wk Feb. 5,407, 4,665 42,64 3,769 | Sav. Am. & Mon. ' 43,000 22,447 3,000 y 
Evansv. &T.H.3dwkFen.| 20,041; 18,734! 147,894' 130,882 | Seattle L. 8. & E. 5,630 6,917 50,520 40,161 
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| Jan, 1 to Latest Date. 























| 
ROaDs. —— 
| Week or Mo 90 or ‘91. 89 or’90 - ‘1890 or’91) 1889 or ’3O 
+ # | $ g 
Silverton. ...... January... 7,025 nil. 7,025 nil. 
Sioux City & No.|November. 8 Re | TE! §  scccenne 
South Carolina |January... 179,000) 142, 284) 179,000' 142,284 
Spar. Un. & Col.|December. 12,860} 12,808! 128,545, 121,990 
80. Pacitic Co.— | 
Gal.Har.&S.A.'December. 334.922) 331,061) 4,285, 678) 3,937,291 
Louis’a West. .| December. 87,537| 107,977) 1,160,331!) 1,101,569 
Morgan’ sL&T.|\December. 753,170 654,44 7| 5,800,832 5,435,352 
N. Y. T. & Mex.| December. 22.729 22,333, 225,630) 192,708 
Tex. & N. Orl.|December. 136,121} -180,829) 1,871,818 1,747,805 
Atlantic sys’m|December. 1,334,478)1,296,647, 13. 344,28) 12,414,723 
Pacific system|December. 2,676,217 2'406,2 237 34.857,71 - 133,928,486 
Total of all..|; December. |4,010,625/3,702,884 48,201,995 16,343,209 
80, Pac. RR.— | 
No. Div. (Cal.:|November. 175,130} 176,308 2,139,668 2,003,394 
So. Div. (Cal.);November. 537,58 491,724) 5,950,568) 5,611,392 
Arizona Div..;November. 176,810) 177,286) 1,850,209 1, 706, 435 
New Mex. Div.|November. 90,936 82,483 957,589 | "865,523 
Staten I. Rap. T.|January.. 55,139 51,617 55,139 1,61 
StonyCL&CMt..|December. 1,436 1,894 53,305 50,974 
Summit Branch.|January.... 113,887 62,632 113,887) 62,632 
Lykens Valley|January... 74,726 55,699 74,786 5,699 
Tot 1 both Co’s|January... 188,673) 118.33 188,673 112,330 
Tal.& CoosaVal.| January... 6,000 6,564 6,000 6,564 
Tenn. Midland..|January... 17,160} 16,195 17,160) 16,195 
Texas & Pacitic |3d wk Feb. 118,548) 134,031 955,077 | 1,052,174 
Tex.8.Vai&N.W.| January... 3.153 3,633 3.153 3,63 
Tol.A A.& N. M |January... 76,256) 80,894 76,256 80,894 
Tol. Col. & Cin. .|3d wk Feb. 5,644 5.907 42,139 37,940 
Tol.& Ohio Cent.|3d wk Feb. 20,259) 22,882 170,996 164,568 
Tol.& O.Cen.Ex.| December. 10,621 8,397 109,312 95,90 
Tol. P. & West..'2d wk Feb. 19,808 20,557 107.329| 109,630 
Tol. 8t. L. & K.C./3d wk Feb. 30,125 32,671 208,896 209,547 
Tol.&So.Haven.| January... 6 1,73 1,694) 1,736 
Ulster & Del....|;December. 23,506) 23,846) 369, 793; 333,507 
Union Pacitic— 
Or.8.L.& U.N. December. 649,259) 553,406) 7,488,031) 6,512.345 
Or.Ry.& N.Co.'December.| 512,71 357.678, 4.954.711. 4.576.136 
St.Jo.&G’dIsl. 2d wk Feb. 13,592; 26,297) 89,608 179,522 
Un.Pae.D.&G. December. 484,180; 431 RQ 5,783,136 4,595.095 
All oth. lines... December. 1,734,768 2, 070, 913. 23. 569,778 22,718,367 
Totr.U.P. Sys. ‘January... 3,025,792 /2,42 7,536 43,025,792 2) 427, ‘536 
Cent.Br.& L.L. December. 55,5979| 101,764) 74,472 "54, "960 
Tot. cont’led December. 3,505,153 3,674,573 44,023,720 40,524,560 
pomtese Un. .-|\December. 82,192 62,366 "958,964. "766,161 
Leav.Top. & 8. ber. 2.124 4,047 | 30,993 31,149 
Man. ‘Al, ‘Bur. ‘| December. 3,72 4,849) 39, oes 35,696 
Joint.own’d,'2 December. 44,022; 338,631| 514,4 16,503 
Grand total. December. 3,549,176|3,713,204 44, 538, ytd 40,941,063 
U.S’kYds.&T.Co January..., 263,034 "238.984 263, 034 238,984 
+ ae Valley | December. 13,900 4,074 ' 2,628 189,751 
Wabash......... 3d wk Feb.| 233,000) 241,078) 1,685,428 1,870,879 
Wal. “Chest. &W.|Deeember. 5,207 ‘eke | lel 
Wash. Southern .|J.nuary.-. 24,131 23,121) 24,131 23,121 
Western of Ala.|January...| 61,531 59,897 61,53 59,89 
West Jersey......December.! 108,334) 102,999 1,633,746) 1,526,171 
V.Cen.&Pitts.|January...| 91,77 69,377, 91,776 69.377 
West V. & Pitts.|December.| —_—&,263) RP erm Bae: 
West.N.Y. & Pa.|3d wk Feb.. 56,700' 64,40 497,900| 441,972 
Wheeling & L. E.\3d wk Feb.| 21,487 20,782 154,931 142,700 
Wil. Col. & Avg.|December.| 84,226 84,713 970,254 891,289 
Wisconsin Cent .|3d wk Jan. 81,045) 76,376, 583,161 561,075 
Wrigchtsv.& Ten. | January... 9,1 7,625 , 7,625 
Zanesv. & Ohio. January.... 11,261| 9,741) —«11261 9,741 








a Whole system, including Iowa lines. 


6 Includes in both years 


Scioto Valley Div., and Maryland & Washington Div. (Shenandoah 


Valley.) 


| Mexican currency. 


pended on account of flood. 


g@ Main Line. 


* All trains sus- 


For the 3d week of February the returns cover thus far 41 
roads, and these show a gain in the aggregate of 6°83 per cent 



































3d week of February. 1891. 1890, Increase. 
Buffalo Roch. & Pitts.... 42,613 36,128 6,485 
Canadian Pacific......... 340,00 237.000 103,000 
Cent. Vermont............ FT1I,2L5 70,002 1,213 
Chesapeake & Ohio.. .... 164,599 144,266 20,333 
Chicago & East. [ilinois.. 67,032 54,461 12.571 
Chicago Mil. & St. Paul.. 1,206 432,305 38,901 
Chicago & West Mich..... 29,901 25,317 4,584 
inemnati Jack. & Mack. 12,940 10,560 2,380 
Denver & Rio Grande ... 136,000} 123,000!) 13,000 
Detroit Lansing & North. 19,057 20,254) nliaie aise 
Duluth 8.8. & Atiantic... 27,262 26,837 425 
Evansville & 4 ae 5,407 4,665 742 
Evans. & Terre Haute.. 20,041 18,734 1,307 
Ds GINO. -enaccoceces 44,863 40,210 4,653 
Jacksonville Southeast. . 19,884 11.969 7,915 
Lake Erie & Western... 54,677 AS 
Louisv. Evansv. & St. L. 29,273 24,193 5,080 
Louisville & Nashville... 373.545 BE1.BOO) ss ccccccce 
Louisville N. O. & Texas. 63,570 0 aa 
Loursville St. L. & Texas. 6,595 5,94 616 
Mexican Central......... 134,792 + ee 
Mexican National........- 79,109 8 §8§=§s és secace 
Milwaukee L. Sh. & West. 53,609 53,379 230 
Milwaukee & Northern.. 28,688 27,237 1,451! 
New York Ont. & West. 47,60 36,88 10,721 
Norfolk & Western....... 157,186 145,488 11,698 
Northern Pacitic.......... 382,879 345,405 37,474 
ES TS * nil EE  Giategt ts 
Peoria Decatur &Evansv. 16,629 13,451 3,178 
Pittsburg & Western..... 34.860 oars 
Rio Grande Weatern.. 37,500 23,37 14,125 
Bt. Louis Ark. & Texas.. 84,808 70,062 14,746 
Beattle L. 8 & Eastern . ,630 Ete = §6 éeBesbes 
Texas & Pacilic .......... 118,548 CE © Dita! 
Toledo Col. & Cinn....... 5,644 Dt? 8 §6‘<esuevon 
Totedo & Ohio Central... 20,259 Pn  § <seakene 
Toledo st. L. & Kan.City.: 30,125 Sy 
RR et EE 3,000. eS 
+Western N. Y. & Pennt. 56,700. SS 
Wheeling & Lake Erie... 4 A487) 20.782 705) 
Wisconsin Central........ : 1,045 76,376 =| 
Total (41 roads)......... 3,629, 7a 3,397,835 322,232) | 
Netincrease (683 p.c.), 9 ..-----2) = wee eee 221,948 





Decrease. 
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* All trains suspended on account of flood. 
+ Decrease due to high water and floods suspending coal traffic and 


ooal mining. 


Our final statement for the 2d week o* February embraces: 


92 reads, and shows 5°20 per cent increase. 
































2d week of February. 1891. | 1890. Increase. Decrease, 
$ | b 
Prev’ly report’'d 49roads)| 3,924,621, 3,612,477 402,175 90,031 
At. Top. & 8. F. system... 520,673) 513.215 . ae 
Roads j’tly owned 4... 2 989 8 ES eae 10,532 
St. Louis « 8. Fran...... 103, 550; 113.850) _—......... ,30 
Roads j’tly owned le. 22, 966. nt § § "sssacnae 10,429 
Burlington C. R. & No.. 68.862 Ee 6,707 
Chicago & Grand Trunk... 69,973) 69,752 an . ‘wales 
Chicago St. P. & Kan. C.. 73,592, nn)  “aghknue ,06 
Cin.N.O.&T.P.(5roads).| 160,256 J * ieee 8,657 
Cleve. Akron & Col.....-. 16,401. 14,843 [i § i ssianees 
Cleve. Cin, Chic. & St. L. 256,154, 238,992 Pa); -oasesten 
Peoria & “Easte 29,786 28,596 _  - eeonees 
Colorado Midland........ 35,324 32,185 eee”) «—dwhewes 
Detroit Bay C. & Alpena. 10,442 ee ee 2,171 
Detroit Gr. Hav. & Mii... 9,921 41 al 
East Tenn. Va. & Ga...... 137,289 Cf == 10,703 
Florida Central & Penin. 31,171 25,592 5,579} ns menineeee 
Grand Trank of Canada. . 327.830 AT ES 133115 
Kanawha & 4d _— 5,88 4.883 a rr 
Kansas City Cl. & 5 6,025 nn: aes 4,756 
Kan. City Ft. 8. & 82,249 73,628 is.) :  woacebible 
Kansas C. Mew. & Birm. 21,187 ss ener 4,830 
Keokuk & Western....... 7,845 7.02 a a= 
Little Rock & M =e 13.872 13,047 rT | dimes 
Memphis & Charleston... 39,389 tt  edemenes 707 
“ar 11,861 10,733 a)  aerrrrrre 
Ohio Va). of Kentucky. - 5,43 3,737.  § aciaeen 
Rich. & Dany. (8 roads). 313,875 274,075. a §6=—s #secnnes 
St. Joseph & Gr. Island. . 13,592 5 a amage 12,705 
St L. Alt. & T. H. Brehes. | 27,230 23,747 O° 
San Francisco & No. Pac. 10,511 8,607 1,904 seoesue 
Toledo Col. & Cincinnati. 7,086 5,414 S Faeroe 
Toledo Peoria & Western 19 808 20, Da. . seminasd 749 
Total (92 roads)........ ea 6,105,776, 499,935 182,464 
Net increase (5°20p.c.).) = ........ | tonccmes SI74A71 —. wee ° 





Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the net earnings reported this week. A full 
detailed statement, including all roads from which monthly: 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 


in the CHRONICLE of February 21. 
the issue of March 21. 


The next will appear in. 


quan o—— Earnings. 
1890-91. 1886-90. 7890-91. 1889-90. 
Roads. > $ $ § 

Balt. & Ohio South..Dec. 198,254 203,967 67,357 69,092 
Jan. 1 to Dec. 31... 2,829,445 2,177,958 811,652 678,309 
July 1 to Dee. 31... 1,237,999 1,204,569 441,993 430,265 
Balt. & Potomac..... Jan. 136,796 134,099 43,026 34,056. 
Central of Georgia..Jan. 812,164 873,967 {221,880 [311,554 
July 1 to Jan. 31... 5,648,¥44 “* 505, 049 ‘1, 577, 617 ‘1, 796, ,048 
Central Pacific... ,.Dec. 1,253,477 1,043,271 414,410 302,559 
Jan. 1 to Dee. "'31...15, 937 ,006 15°330, ae 6,061,987 5,765, 943 
Cate. ~~] s St.Paul.Jan. 1,946,196 1,794,4 518,916 453,244 
1 to Jan. 31...17, 142, 617 16, "585 711 6,148,815 6,373, '897 
m., ly & St. L...Nov. 36,675 32,790 12,230 12,218 
Jan. 1 to Nov. 30... 383,350 344,118 153,104 144,269 
July 1 to Noy. 30... 196, 025 79,4 78,547 73, 797 
Clev. Cin. Ch. &8t.L.Jan. 1,077,057 1,017,993 326,198 329,637 
July 1 to Jan. 31... 7,989,384 7,707,085 2,620,304 2,720,217 
Clevel’d & Marietta.Dec. 30,539 21,048 8,258 2,269 
Jan. 1 to Dec. 31... 334,835 263,650 79,036 56,220: 
July 1 to Dec. 31... 192,691 138,387 47,373 27,545 
Det. Bay City & Al..Jan. 46,922 pn, 490 22,326 17,145 
Flint & —_ Marq.Dec. 249,441 0,307 89,084 62,475 
Jan. 1 to Dee. 31... 2, 923, 575 2, 370, 133 881,166 746,836. 
Lllinois Central*...... Jan. 1,485,080 1,355,421 377,388 418,824 
July 1 to Jan 31...10,726,827 10,211,567 3,411,051 3,973,011 
Memph. &Cha’st’n Deo. 182,457 184,162 71,696 92,620 
an. 1 to Dee. 31... 1,349,390 1,729,164 481,920 550,656 
July 1 to Dee. 31... 984,115 918,455 293,674 326,483 
N.Y. L.E. & Western.Jan. 2,172.279 2,155,785 577,252 9 612,469 


Oct 1 to Jan. 31... 
Penn. (eastof P.& KE.) Jan. 
Lines westof P.&E.Jan. 


Phila. & Reading..... Jan. 
Dee. 1 to Jan. 31... 


Coal & IronCo..... Jan. 


9,777,076 
3,312,475 5,142,311 
Dec. 87,918 
1,712,090 1,566,730 
3,398,201 3,221,672 
1,443,760 1,151,256 
Dec. 1 to Jan. 31... 3,050,138 2,525,853 
Total both Co.’s....Jan. 3,155,851 2,717,986 
Dec. 1 to Jan. 31... 6,448,339 5,747,525 
Pitts. C.C. & St. L...Jan. Ine. 13,239 


9,627,819 93,145,108 93,247,910 


1,447,219 1,306,046 
Dec, 107 
728,976 603,757 
1,428,625 1,269,257 
10,817 def.33,168 
20,685 def.61,653 


739,793 570,588 
1,449,310 1,207,603 


Ine. 69,859 








st.L.Alt.& 0. H. bcehs. Dec. 125,426 104,287 
Jan. 1 to Dec. 31... 1,336,910 1,110,426 
Staten I. Rapid Tr...Jan. 55,129 51,617 
July 1 to Jan. 31... 637,521 573,204 
Teme: Geel ieemGRR.JGM. i cccccccce coceccee 
Union Pacific— 
Oreg.8.L. & U. N.Dee. 649,259 553,406 
Jan. 1 to Dee. 31... 7,488,031 6,512,345 
Ore.Ry. & N.Co...Dec. 512,781 357,678 
Jan. 1 to Dee. 31... 4,954,711 4,576,136 
Un.Pac. D. & Gulf.Dec. 484,180 431,589 
Jan. 1 to Dee. 31... 5.783.136 4,595.095 
St. Jos. & Gd. Isl. ..Dee. 62,587 159,224 
an. 1 to Dec. 31... 1,253,592 1, 287; 658 





All other lines... .. Dee. 1,734,763 2,070,913 
Jan. 1 to Dec. 31...23,569,778 22,718 367 

Total Un. Pac. Sys. Dee. 3,449,574 3,572, 
Jan. 1 to Dee. 31. 

Cent. Br.&Leas.L..Dee., 55,579 101,764 
Jan. 1 to Dee. 31. 974, A7T2 854, 960 


Total controlled. . Dec. 3,505,153 3,674,573 


Jan. 1 to Dee. 31. 
Montana Union . Dec. 82,192 68,366 
Jan. 1 to Dee. 31... 958.964 766,161 
2,12 4,047 


Leav. Top. & 8. W.Dec. 
Jan. 


4 
to Dec. 31. . 30,993 


809 768, 1,015,386 
..43 ,042,248 39,669, ,600 13,705,287 15. (152,849 


53,201 53,861 
568,889 496,432 
2,241 def.3,294 
229,122 183,444 
+42,000  103,300- 
218,888 143,387 
9,522,301 2,811,481 
169,223 72,228 
1,018,686 1,692,339 
134,307 98,319 
1,776,053 1,162,148 
1,169 82,030 
355,494 460,203 
245,306 619,422 
8,032,793 9,026,678 
R93 
def. 1,271 54,571 
198,843 250,417 


767,623 1,069,957 


. 44,023,720 40,524,560 13,904, "129 15 403, 266: 


7,201 def.16,329- 
60,868 df. 122, ,091 


def.3,638 def. 2,699" 


31,149 def. 53 5035 def. 32, ;280: 
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— Gross Earnings.—~ ——Net Earnings.-—— 
L8900r’91. 1889 0r’90. 18900r’91. 1889 0r’90. 
Roads. $ $ ¥ % 
Union Pacific—/( Cont'd.) 


Man. Alma & Bur..Dee. 3,729 4,819 def. 3,213 495 
Jan. 1 to Dee. 31... 39,006 35,696 def.11,542 def.11,165 
Roads jointly owned— 
ES Dec. 44,022 38,631 175 def. 9,266 
Jan. 1 to Dee. 31... 514,482 416,503 def. 1,855 def 82,768 
Grand total...... Dee. 3,549,176 3,713,201 767,798 1,060,690 


713, 
Jan. 1 to Dec. 31. ..44,538,202 40,941,063 13,902,275 15,320,498 


Union Pacitic— 
Prelim. statement.Jan. 3,025,792 2,427,536 992,657 * 373,887 
31,521 21,728 


W.Va. Cent. & Pitts. .Jan. 91,776 69,377 


Interest Charges and Surplus, — The following roads, in 
addition to their gross and net earnings given above, also 
report charges for interest, &c., with the surplus or deficit 
above or below those charges. 

—Inter’t, rentals, dc.— —Bal. of Net. Earns.~ 


1890-91. 1889-90. 1890-91. 1889-90, 

Roads. 7 $ $ 
Clev. Cin. Ch. & St. L. Jan. 243,897 255,319 82,301 74,318 
July 1 to Jan. 31... 1,732,281 1,764,543 888,023 955,674 
Flint & Pere Marq. Dec. 54,551 31,663 34,533 30,811 
Jan. 1 to Dec. 31... 558,104 366,421 323,062 °380,415 
Tenn. Coallron & RR.Jan. 36,000 35,000 t6,000 68,300 





* Whole system, including Iowa lines. a 

+t There was a strike the present year. 

tIncluding income from investments net in January, 1891, was 
$221,920, against $317,589 last year; for 7 months to January 31, 
$1,625,322, inst $1,873,865. 

{ After deducting proportion due roads operated on a percentage 
basis, netin January, 1891, was $387,801, against $422,826, in 1890, 
and Oct, 1 to Jan. 31, $2,255,518, against $2,362,878 last year. 








ANNUAL REPORTS, 


Chicago & Alton Railroad. 
(For the year ending December 31, 1890. ) 


The pamphlet report has come to hand and copious extracts 
rom President Blackstone’s revort will be found on another 
page. He discusses the railroad question very fully, and his 
opinions should be read as those of a leading Western man 
who has been for many years prominent in the railroad world 
Asto the income account for 1890 the report says: ‘* The 
credit balance of the income account was decreased during 
the year $292,380. The amount appropriated for real estate, 
new tracks, new cars and other additional property, together 
with the amount paid during the year for mortgage bonds 
purchased and canceled, was $385,497. The sum last named 
is represented by new property and reduced mortgage debt. 
Had no additional property been purchased and no mortgage 
bonds purchased and canceled, the balance of the income ac- 
count would have been increased during the year by current 
revenue to the amount of $93,116 
The statistics of traffic and earnings and the balance sheet 
have been compiled for the CHRONICLE, as follows. The in- 
come account was given last week on page 319: 


OPERATIONS AND FISCAL RESULTS. 





ations— 1887. 1888, 1889. 1890. 
Passengers carried... 1,765,196 1,830,535 1,717,678 1,866,348 
Passenger mileage. .120,001,687 118,007,585 104,000,108 117,016,312 
Rate p. pass. p. mile. 2°062 cts. 1882 cts. 2°133 cts. 1°793 cts. 
Freight (tons)moved 4,123,120 3,785,160 3,461,391 3,399,705 
Freight(tons) mil’ ge*641,651,562 533,866,327 537,301,926 519,689,191 
Av.rate p.ton p.m... 0°946 O'918 cts. O'918 cts. O°883 cts. 





> cts. 





Earnings— b $ by $ 
Passenger ........... 2,474,154 2,221,005 2,218,703 2,098,760 
Freight ........ mickaion 6,070,639 4,901,248 4,932,297 4,588,225 
Mail, express, &e.... 396,593 389,212 365,617 378,769 

Tot. gross earns. 8,941,386 7,511,465 7,516,617 7,065,754 
































“ating expenses— $ > $ g$ 
Maintenanceof way. 1,599,543 1,235,217 1,163,158 ™ 982,940 
Maintenance of cars. 662,367 410,704 519,666 436,038 
Motive power....... 1,420,268 1,391,091 1,358,176 1,316,374 
Transportation exp. 1,583,025 1,631,073 1,530,736 1,646,648 

Tot. (incl. taxes). 5,270,203 4,668,085 4,571,736 4,382,000 
Net earnings ........ 3,671,183 2,843,380 2,914,881 2,683,754 
P.c.of op.exp.to earn 58°94 62°14 60°82 62°00 

* Does not include company’s freight. 

- BALANCE SHEET DECEMBER 31, 
1888, 1889. 1890. 

Assets— 
Road and equipment.............. 32,177,068 32,177,716 32,178,667 
Bonds and stocks owned.......... 3,868,078 3,861,636 3,865,020 
ti ae Keon éegcndaae é 5,000 75,000 75,000 
Materials and supplies............. 325,795 321,921 313,730 
EE ME cnncccocteasesqsecsone 35, 111,337 61,613 
i RE I EE 113,051 94,503 79,106 
Duefrom agents, individuals, &c.. 327,519 450,453 343,495 
aS pa ABE SE MET FESS RR Ft AR 1,202,025 1,370,598 935,796 
Tlinois Trust & Sav. BkK., trustee. . 1,900 1,5 1,500 

Total Q6GCUS.......ccccecccceeee 38,125,436 32,464,694 37,853,927 
1888, 1889. 1899. 

Liabilities— ~ ; 
EE 14,114,600 14,115,000 14,115,000 
Preferred stock...... cniesiiiahiea ate cutie 3,479,500 3,479,500 3,479,500 
Joliet & Oem stock, guar...... 1,500,000 = 1,500,000 1,500,000 
Mississippi Bridge Co. stocx, guar. 300,0€ 300,000 00, 
Funded debt (see SUPPLEMENT)... 13,335,950 13,297,950 13,129,950 
Bonds canceled. ...........-.....6. 825,000 1,863,000 2,031,000 
Vouchers, accounts payable, &c.. 537,295 544,17 525,783 
Due other companies. &c.......... 141,177 418,7 17,461 
Rentals accrued................-.... 08,024 108,024 108,374 
Real estate appropriations........ 184,890 0,000 120,000 
Income account...................- 2.595.689 2,715,890 2,423,510 
I co cecvceces cesiccess »312 2,448 2,348 

Total liabilities................ 38,125,437 38,464,694 37,853,927 

euiiks. ia. oe Sx a : pe 


ae ea od D> $5: 








New York Susquehanna & Western Railroad. 
(For the year ending December 31, 1890.) 


At the annual meeting held in Jersey City, Feb. 26, there 
was no change in the management, and the following board 
of directors was elected: Simon Borg, Stephen V. White, 
Robert K. Dow, James M. Hartshorne, Joseph W. Ogden, 
Frank C. Lawrence, Jr., Alfred Sully, Charles Minzesheimer, 
Henry Sanford, John I. Blair, Garrett A. Hobart, George N. 
Farwell, John P. Rafferty. The only changes in the board 
were ‘the election of J. W. Ogden and J. P. Rafferty the 
Second Vice-President and 'Secretary of the company in place 
of Henry Marks and Charles Siedler. The total amount of 
stock voted was 66,654 shares of common and 60,216 shares 
of preferred. Atasubsequent meeting of the newly-elected 
directors Simon Borg was re-elected President. 

The company has authorized the issue of $3,000,000 general 
mortgage 5 per cent fifty-year gold bonds, dated Aug. 1, 1890. 
The proceeds of these bonds will be applied as follows: $1,600,- 
000 to retire outstanding seconds, terms yet to be decided; 
$1,000,000 for future acquirements of property and equipment, 
and $1,000,000 to be held by the company. 

It was stated positively by some of the directors that all 
negotiations for a transfer of the property to another com- 
pany were off for the present; in fact,the reports of such 
negotiations never assumed a definite shape, and the name of 
the other side to the agreement—the company to “‘ take over” 
this road—has never been ascertained. 

The pamphlet report is not yet ready, but the CHRONICLE 
has been furnished with the figures with which to make up 
its comparative tables below. 










































































; 1887. 1888. 1889. 1890. 
Earnings from— ~ $ 
Passengers...... fei 259,522 261,580 279,525 289,243 
ccnwecudennire 1,078,635 1,109,752 1,055,729 1,203,9% 
OP BEBVEIO. c0ccccccce 26,933 25,116 24,677 36,111 
Mail, express, &c..... 20,253 27,292 33,083 38,417 
Miscellaneous........ 9,843 2,160 9,453 24,375 
Total earnings.... 1,395,186 1,445,900 1,402,467 1,592,083 
Operat. exp. & taxes 797,594 849,990 851,029 921,137 
Net earnings...... 597,592 595,910 551,438 670,946 
INCOME ACCOUNT. 
— 1888. m8 — 
Net earnings......... 597,592 595,910 551,438 670,946 
Other income........ 27,159 25,828 33,527 30,401 
ET 624,751 621,738 584,965 701,347 
Disbursements— 
Interest on bonds... 441,120 441,120 441,120 445,459 
TT 26,494 26,497 26,491 26, 
Miscellaneous........ 2,541 2,699 12,955 25,776 
Tot. disbursem’ts 470,155 470,318 480,567 497,681 
Balance, surplus..... 154,596 151,420 104,398 203,666 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1887. 1888. 1889. 1890. 
Assets— 
RR., b’ld’s, equip., &c. 27,940,023 28,059,145 28,287,322 28,695,411 
St’ks & b’dsow’d,c’st. 1,354,955 1,380,315 1,221,912 1,204,531 
Current accounts. ... 179,955 421,562 572,155 802,611 
Bills receiv’1& adv.. 260,583 312,254 434,460 465,126 
Materials, fuel, &c.... 25,607 32,813 35,582 53,074 
Cash on hand......... 130,417 117,108 80,190 79,148 
Miscellaneous ........ 11,717 a” § einen i eens wees 
Total assets.......29,903,257 30,575,139 30,631,621 31,299,901 
Liabilities— 
EG ies weewmamihand 21,000,000 21,000,000 21,000,000 21,000,000 
Funded debt......... 8,136,000 8,136,000 8,136,000 8,452,000 
Bills payable......... 135,000 5,000 349,000 388,58 
Sundry accounts. .... 408,884 657,745 662,516 794,364 
Land department. ... 39,988 51,588 55,088 54,088 
Protit and loss........ 183,385 334,806 429,017 610,870: 
Total liabilities... 29,903,257 30,375,139 30,631,621 31,299,903 





GENERAL INVESTMENT NEWS. 


Boston & Maine.—Boston Concord & Montreal.—The Gov- 
ernor of New Hampshire has approved the bill increasing the 
capital stock of the Boston & Maine and Concord & Montreal 
railroads. 

Brooklyn & Rockaway Beach.—Notice is given to the 
stockholders that a meeting is called, in pursuance of the 
statute, to be held at the office of the company, in the city of 
Brooklyn, on Wednesday, the 25th day of March, to consider 
a recommendation of the board of directors that a mortgage 
be executed, and bonds issued thereunder, in the sum of $350,- 
000, in furtherance of its projected plans for extensions and 
betterments. 

Called Bonds.—The following bonds have been called for 
payment: 

MEXICAN CENTRAL.—Priority 5, Per cent bonds, dated 1889, 
due July 1, 1939. All the outstanding issue will be paid at 110, 
interest ceasing April 1, 1891. . 

St. Louis [Ron Mt. & SOUTHERN—Cairo & Fulton first mort- 
gage railroad and sinking fund land grant bonds. The whole 
issue will be paid on presentation at the Mercantile Trust 
Company, interest ceasing February 24, 1891. 


Chicago Cincinnati & Charleston.—A. B. Harris, of New 
York, has been appointed Receiver of the Chicago Cincinnati 
& Charleston RR. by Judge Morrison, of Scott County, Va. 
Chancellor Smith appointed a Receiver for the Tennessee _ 
tion of the road, and Judge Bond, for the South Carolina 
portion, hasappointed D, H, Chamberlain. 
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Cincinnati Jackson & Mackinaw.—Below are comparative 
figures for the year ending Dec. 31: 





1889. — Increase. 

TT eo saieee 623,439 680,301 56,862 
Operating CXPCNseB............ccccccces 496,721 522,161 25,440 
NR dn ter eanneuemmnniielil 126,718 155,140 31,422 


Cleveland & Canton.—tThe directors have authorized Pres- 
dent Blood to issue some car trust debenture tonds in further- 
ance of a resolution adopted by the stockholders at a meeting 
held Tuesday at Canton. It is stated that the exact amount of 
the bonds to be issued is not specified, but that the authority 
now vested in the officers empowers them to issue to the ex- 
tent of $400,000 or upward. 


Denver Tramway.—ihis company, which is authorized to 
construct and operate street railways in the City of Denver, 
Col., has about 18 miles of cable track and 35 miles of electric 
track constructed and in operation. A consolidated 6 per 
cent gold mortgage for $2,000,000 has been authorized, an 
abstract of which, giving full particulars and the pu s for 
which the bonds shall be issued, will be found in subsequent 
pages. The bonds, tothe amount of $1,219,000, are now out- 
standing and will shortly be listed on the New York Stock 
Exchange. Of the authorized issue $498,000 are reserved to 
retire a prior lien. The gross earnings for the month of Jan- 
uary, 1891, were $50,360. 


Elgin Joliet & Eastern.—The outstanding mortgages on 
he Gardner City & Northern and the Waukegan & South- 
western have been satisfied, and the Elgin Joliet & Eastern 
first mortgage 5 per cent gold bonds are now a first lien on the 
entire property. The capital stock of the consolidated com- 
papy has been increased to $6,000,000. 


Flint & Pere Marquette.—The results for the year 1890 and 
1889 were as follows: 














1 - 1890. 
PSRGR GREER, . -ccavce occcoseoeccoecoese 2,370,133 2,923,575 
Operating expenses and taxes.......... 1,623,297 2,042,409 
Net penning i oeCceneaniienese 746,836 881,166 
uct— 
i .. .ccosseusoonnsee ati dane 366,421 558,104 
i TTL LT © (6 p.c.) 380,520 (5 p.c.) 317,100 
Ee 746,941 875,204 
EF ae ane eee def. 105 sur. 5,962 


Georgia Southern & Florida.—Seaboard & Roanoke.— 
Raleigh & Gaston.—The Georgia Southern & Florida has 
passed into the control of the Seaboard & Roanoke system by 
the acquirement of $2,275,000 of the G.S. & F. stock, the 
consideration being the guarantee of 6 per cent dividends on 
the remaining $2,000,000 of the stock. When the gross earn- 
ings reach $1,000,000, the dividend is to be 7 per cent per an- 
num, 

As part of the contract, the Seaboard system and the Macon 
Construction Company will immediately build a new road 
from Macon, Ga., northward, to a point on the Georgia 
Carolina & Northern Railrcad at or near Elberton, a distance 
of about 11(@ miles. The Georgia Carolina & Northern is 
owned by the Seaboard system. The capital stock of the pro- 
jected road (the Macon & Northeastern) will be divided be- 
tween the Macon Construction Company, of which W. B. 
Sparks is President, and the Seaboard system. The construc- 
ticn of this road will extend the Seaboard system through the 
centre of Georgia to Palatka, Florida, 


Illinois Central.—Dubuque & Sioux City.—A lease of 
the Dubuque & Sioux City RR. has been taken under agree- 
ment, terminable on sixty days’ notice, to pay as rent the net 
earnings of that property. The Illinois Central Company 
does not assume any of the liabilities of the D. & S. C. Com- 
pany. 


Manhattan.—The Stock Exchange listed this week $9,300.000 
of the consolidated 4 per cent bonds. This is the amount that 
has so far been delivered on account of the sale of $11,000,000 
of these bonds authorized to be issued under the mortgage 
executed Feb. 26, 1890. The important facts relating to this 
issue given in the application to the Stock Exchange may be 
found on a subsequent page. 

Marietta & North Georgia.—On Monday lest the Court ap- 
pointed Mr. J. B. Glover permanent receiver. 


Minneapolis Street Railway Co.—Minneapolis Lyndale 
& Minnetonka Railway Co.—The Minneapolis Street Railway 
Company was organized ist July, 1873, under the general 
laws of the State of Minnesota, to ‘‘ construct and operate 
railways in the streets and highways of the city of Minneap- 
olis and its suburbs.” In July, 1875, the City Council of Min- 
neapoiis granted to the said company, by ordinance, the “ ex- 
clusive right and privilege of constructing and operating a 
single or double track for a passenger railway line,” in the 
streets of the city of Minneapolis. In 1879 the Legislature of 
the State of Minnesota passed an act confirming the said or- 
dinance and granting the said company all the rights and 
privileges contained in the said ordinance. The company has 
the rights to operate cars with animal, pneumatic or elec- 
tric power, to erect poles and to lay underground conduits in 
the streets occupied by its lines. These lines now traverse the 
principal streets and penetrate practically all parts of the city 
and its suburbs. 

The Minneapolis Lyndale & Minnetonka Railway Company 
was organized ‘in 1879, and obtained its right to operate on 
certain streets in Minneapolis by lease from the Minneapolis 





Street Railway Company. Subsequently (in March, 1887), the 
ponnarng pe Street Railway Company purchased, and now 
owns, the capital stock of the Miuneapolis Lyndale & Minne- 
tonka Railway Company, and leased all its lines for the full 
term of its original lease and charter. 

On December 9, 1890, the new electric road was opened for 
travel between the cities of St. Paul and Minneapolis. The 
Minneapolis Street Railway Company receives one-half of the 
earnings of this road by virtue of its ownership of the portion 
of the line situated within the city limits of Minneapolis. 

These two companies have united in making a mortgage con- 
veying all the railways in the city of Minneapolis now owned 
by them or hereafter to be acquired. An abstract of the mort- 
gage giving full particulars may be found on following pages 
of this issue. e net earnings for the last six months of 1890 
were $180,835 and for two months of this year (partially esti- 
mated) $48,000, the increase being due to the opening of the 
electric road between the cities of Minneapolis and St. Paul. 


Morris & Essex.—The $3,000,000 Morris & Essex second 
mortgage bonds maturing August next will be retired with 
first consolidated guaranteed 7 per cent 40-year bonds. The 
latter were authorized in 1875 for current needs and to provide 
for the retirement of oct Bary -y as they mature. Of 
the $25,000,000 then authorized but $8,908,000 are listed, and 
they command 138 at the Stock Exchange. 


New Bonds and Stocks Authorized or Offered.—The follow- 
ing is a list of new issues of securities now offered for sale, or 
soon to be offered : 


STATES, CITIES, COUNTIES, &C. 


ADRIAN, NOBLES Co., MInnN.—Bonds for water works are to be issued. 
ALAMANCE CuuntTy, N. C.—New funding bonds have been authorized. 
ALBANY, N. Y.—Bonds for public buildings have been authorized. . 
Anson, N. C.—New bonds will be issued. 

BERKELEY, VA.—$10,000 bohds are contemplated 

BLOOMING PRAIRIE, MICH.—Water-works bonds are to be issued. 

BonD HILL, O.—$1,770 5 and 6 per cent bonds are authorized. Bids 
will be received till March 23. 

BROOKLYN, N. Y.—$500,000 school bonds are proposed. 

BRUNSWICK, N. C.—New jail bonds are authorized. 

CARLETON Co., N.Y.—New bonds have been authorized. 

CHEROKEE Co., N. C.—New bonds are to be issued. 

CINCINNATI, O.—$325,000 city hall bonds are to be issued. 

CuLUMBIA, ALA.—Water-works and electric-light bonds are proposed. 

ConcorD, Town, N. C.—New bonds are authorized. 

Crook Co., WY.—$55,000 6 per cent floating-debt bonds, due 1901 to 
1911. Bids will be received till April 15 by the Board of County 
Commissioners at Sundance, Wyoming Co. 

DALLAS, TEX.—$1,500,000 new bonds are contemplated. 

DALLES CITY, OREGON.—$ 50,000 water-works bonds are to be issued. 

DETROIT, MIcH.—$100,000 park-improvement 4s, due 1921. Bids will 
be received till March 2 by Mr. Peter Rush, Controller. 

DOTHEN, ALA.—$10,000 new bonds are proposed. 

DURHAM, N. C.—New bonds are proposed. 

GAYLORD, VILLAGE, MINN.—$5,000 village-hall bonds will be issued. 

HAMILTON, OHIO.—*20,000 5 per cent school bonds, due in two to ten 

ears. Bids will be received by Chas. 8. Bosch, Clerk of Board of 
ducation, till March 20. 

HUNTSVILLE, ALA.—$20,000 water-works bonds are contemplated. 

INDIANA—$1,400,000 bonds have been authorized by the Lezislature. 

LACROss¥, WIs.—#40,000 city hall5 per cent bonds, due 191). Bids 
will be received till March 16 by W. E. Polleys, City Clerk. 

MONTGOMERY Co., N. C.—New bonds are authorized. 

MORRISON Co., MINN.—$15,000 court-house bonds are authorized. 

NEWBERRY, 8. C.—$#5,000 school bonds have been authorized. 

NORWOOD, VILLAGE, OHTO.—$8,181 6 per cent street-improvement 
vou, +> 7 one to ten years. Bids will be received till March 5 

¢ Olles. 

OsSwEGO Co., N. Y.—$120,000 new bonds have been authorized. 

SALEM, OREGON—$20,000 funding bonds are to be issued. 

SPRINGFIELD, MAss.—$350,000 notes, due Nov. 10, 1891. Bids will be 
received till March 7 by E. T. Tifft, City Treasurer. 

TALLAPOOSA, GA.—$10,000 school bonds are to be issued. 

TREDEGAR, ALA.—$50,000 bonds have been authorized. 

Troy, ALA.—#50,000 water-works bonds have been authorized; also 
bonds for electric light. 

UsIONTOWN, ALA.—$€25,000 6 per cent bonds are to be issued. 

Utica, N. Y.—Bonds to change the Mohawk Channel have been author- 


ized. 

WAKE Co., N. C.—New funding bonds are authorized. 

WILMINGTON, N. C.—$100,000 sewer and $100,000 street-improvement 
bonds are to be issued. 

WINTHROP, VILLAGE, MiINN.—Water-works and electric-light bonds are 
authorized. 

WORTHINGTON VILLAGE, NOBLES Co., Minn.—Electric-light bonds are 
authorized. 


RAILROAD AND MISCELLANEOUS COMPANIES. 


CHICAGO & WESTERN INDIANA.—$1,000,000 5 
authorized 

CLEVELAND & CANTON RR. Co.—$400,000 new equipment bonds have 
been authorized, 

LOUISVILLE, Ky., GAS Co.—$500,000 5 per cent gold bonds will be of- 
fered at auction March 16 in Louisville. 

LOUISVILLE & NASHVILLE RR. Co.—$5,000,00% unified 50-year 4 per 
cent gold bonds, due 1940, are offered for subscription till March 3, 
at 85 and interest, - Messrs. Kuhn, Loeb & Co. and Messrs. 
Haligarten & Co. Full particulars are given in the advertisement 
in enother column. 

MINNEAPOLIS STREET RAILWAY AND MINN. LYN. & MINN. Ry. CO.— 

$3,013,000 30-year 5 per cent gold bonds, due 1919, are offered 

for subscription from March 4 to March 6, at 95 and interest, b 

Messrs J. Kennedy Tod & Co. Full particulars are given in our ad- 

vertising columns. 

NEW YORK SUSQUEHANNA & WESTERN RR.—$3,000,000 5 per cent 
50-year gold bonds, due 1940, are to be issued. 

Tones & OHIO CENTRAL.--$2,239,600 new stock is offered to stock- 

oiders. 


per cent bonds are 





New York & New England.—At the annual meeting of the 
New York <i New England RR. Co., to be held March 10, the 
stockholders: will be asked to ratify the lease of the Provi- 
dence & Sjvingfield Road, and to guarantee its bonds to an 
amount not ixceeding $1,000,000; to accept legislative acts 
authorizing \ guarantee of Rhode Island & Massachusetts 
railway bond; to an amount not exceeding $1,500,000 ; to 
ratify the lea‘e of the Woonsocket & Pascoag Road ; to au- 
chorize the directors to enter into an agreement for the con- 
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struction and lease of the Suburban Railroad, and to take 
su2h action as may be necessary to secure the issue of the 
remaining terminal bonds of the company. 


New York Stock Exchange—New Securities Listed.—The 
Governing Committee of the New York Stock Exchange 
have added to the lists for dealings the following: 

CLEVELAND AKRON & COLUMBUS RAILWAY—$600,000 equipment 
trust and second mortgage 6 per cent gold bonds. 

FortT WorTH & R10 GRANDE RAILWAY—$2,118,000 first mortgage 5 
per cent gold bonds. 

Houston & TEXAS CENTRAL—$8,064,000 first mostgoge 5 per cent 
gold bonds, interest guaranteed; $3,919,000 consolida mortgage 6 

r cent gold bonds, $4,305,000 general mortgage 4 per cent gold 
bonds, $705,000 6 per cent debenture bonds and $411,000 4 per cent 
debenture bonds. (Abstracts of the mortgages were published in the 
CHRONICLE of February 7, p. 242.) 

ILLINOIS CENTRAL RAILWAY—$500,000 additional capital stock, mak- 
ing the total amount listed $41,135,400. 


MANHATTAN RAILWAY—$9,300,000 consolidated net 4 per cent 
gold bonds. (Abstract of the a was published in the CHRONI- 
CLE, Vol. 51, p. 248, and statement to Stock Exchange will be found on 
another page of this issue.) 

NORFOLK & WESTERN RAILROAD—$464,000 additional 5 
equipment mortgage gold bonds, making total listed $4,369,000. 

RICHMOND & DANVILLE RAILROAD—$136,000 5 per cent equipment 
sinking fund bonds, making total amount listed $1,348,000. 

ST. PAUL MINNEAPOLIS & MANITOBA RAILWAY—$476,000 additional 
consolidated 6 per cent = bonds, interest reduced to 442 per cent, 
making a total of $27,471,000. 


H. B. CLAFLIN Co.—$870,700 first preferred convertible stock 
$788,100 second preferred convertible stock, $2,065,300 first preferre 
non-convertible stock, $2,106,400 second preferred non-convertible 
stock and $3,169,500 common stock. 


Oregon Improvement Company.—This company gives no- 
tice that the coupons on its first mortgage bonds due Decem- 
ber 1, 1890, will be paid at the Farmers’ Loan & Trust 
Company on March 1, 1891, together with interest upon the 
same at the rate of 6 per cent per annum from date of ma- 
turity to March 1, 1891. Advices from Portland, Oregon, are 
that the Receiver was discharged on the 26th. It is now only 
about six weeks since President W. H. Starbuck took up the 
affairs of the Oregon Improvement Company. When he did so 
on January 14, 1891, the company had a floating debt of 
$3,000.000, and was in default on its first mortgage bonds. 
All of that indebtedness has been paid, and the money de- 
pone with the fiscal agent to meet past-due coupons. This 

as been accomplished without reorganization, and virtually 
without any cost to the company. 


Pennsylvania Peughkeepsie & Boston.—H. H. Kingston, 
of Easton, Pa., bas been appointed Receiver of,the Pennsylva- 
nia Toughkeepsie & Boston Railroad. This road.runs from 
Slatington, Lehigh County, to Campbell Hall, N. Y. 


Philadelphia & Reading.—The Philadelphia Inquirer says 
that the financial arrangements for building the Reading Ele- 
vated Terminal Road are almost complete. It is stated that the 
sale of the bonds has been consummated. Messrs. Drexel & 
Co, and Brown Brothers & Co. are named as the purchasers of 
the bonds. They will bear 5 per cent interest, and the amount 
of the issue is put down at $7,000,000. No official information 
has yet been made public. The mortgage is now being drawn. 
In addition to the security which the bonds will have in the 
property for which they are directly issued, they will bear the 
guaranty of the Reading Company for the principal and in- 
terest. 

—Chicago advices state the Pullman Palace Car Co. has 
made a contract with the Reading Co. for about $3,000,000 
worth of equipment, and will take 6 per cent car trusts in pay- 
ment. 

—The statement for December and for two months of the 
fiscal year shows the following : 


r cent 
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890 1889-90. 1890-91. 
RAILROAD COMPANY. $ $ $ 
Gross receipts........ 1,566,730 1,712,090 3,221,673 3,398,201 
Gross expenses....... 962,973 983,115 1,952,415 1,969,576 
Net earnings..... 603,757 728,975 1,269,257 1,428,625 
Other net receipts.... 75,371 84,366 93,134 118,073 
x —— a 679,128 §13,341 1,362,391 1,546,698 
uct— 
Permanent imp’m’ts. 98,482 41,452 168,394 91,234 
Prop’t’n y’r’s charges 626,416 624,346 1,197,009 1,238,846 
ee 724,898 665,798 1,365,403 1,330,030 
ae daf45,770 sr.147,543 def.3,012 sr.216,618 
CoaL & IRON Co. 
Gross receipts........ 1,151,256 1,443,760 2,525,853 3,050,138 
Operatingexpenses. 1,118,752 1,339,516 2,430,027 2,850,642 
Net earnings.... 32,504 104,244 95,826 199,496 
Deduct— 
Colliery imp’nts.... 65,672 72,738 157,479 146,502 
Permanent imp’s... _—........ a = —=——i(séC eh 32,308 
Pro’n year’s charges 68,510 68,000 137,021 136,000 
a 134,182 161,428 294,500 314,810 
Def. of Coal&IronCo 101,678 57,184 198,674 115,314 
Surplus of RR. Co.. df.45,770 147,543 af.3,012 216,618 
Bal. both Cos,.. df.147,448  sr.90,359 df.201,686  sr.101,304 


Poughkeepsie Bridge.—The bondholders’ committee an- 
nounce that $2,500,000 bonds have assented to the proposition to 
fund the coupons for two years from February 1, 1891, into 
general mortgage scrip bearing 5 per cent interest. The com- 
mittee have issued a call recommending further assent on the 
part of the bondholders to this plan. The plan provides that 
the coupons of this year and next be deposited with a trust 





company, and scrip will be issued for the amount bearing 5 
ner cent interest, the principal being payable at any time 
within ten years. The coupons surrendered in accordance 
with the funding plan will not be canceled, but will be held 
subject to the call of the bondholder, who may, if he desires, 
surrender his scrip at any time and recover his coupon with- 
out expense. The business of the company for the month of 
February is said to show a large increase over that of a year 
ago 


_St. Louis Alton & Terre Haute Railroad Company.—The 
time for the stockholders to exchange preferred stock for the 
bonds of the C. C. C. & St. L. Railway Co. has been extended to 
March 10; the offer on behalf of the holders of 8,000 shares to 
waive the right to exercise the option on that number of shares 
until after March 7 is accepted with the same understanding 
as set forth in the resolution of January 8, 1891; the date set 
for the delivery of the said bonds in exchange by the State 
Trust Company is extended to April Ist. 

“* Resolved, That the chairman be authorized, in order to facilitate 
the exchange of said stock, to sell to such stockholders as shall be en- 
titled to receive in exchange a sum less than the par value of one of 
the said bonds, such furthe1 sum as may be needed to make up the 
$1,000 at the rate of ninety per centum in cash; or to purchase from 
such stockholders of record their right to such sum when they shall be 
im amount less than five hundred dollars of the said bonds at the said 
rate of ninety per centum in cash.” 


The results for the year 1890 compared with previous years 
were as foliows: 











— 1889. 1890. 
Gross earnings Cairo Short Line........ 949,307 1,110,426 1,336,910 
SS ey a ee 400,796 461,748 527,767 
in nnnnd teak mabtimneninadeeutian 249,936 332,095 362,149 
Net revenue. .................---cesee- 150,860 129,653 165,618 
Add rental of main line*.................. 52,540 452,729 *431,667 
Total net receipts. ....cccccccccccoces 603,400 582,382 597,285 
Deduct— 
Interest on funded debt.................. 469,000 469,000 469,000 
New equipment, taxes, &¢................ 69,182 94,078 146,996 
Total deductions .........cccccccccccee 538,182 563,078 615,996 
TERT pe em 65,218 19,304 def.18,711 





* Including interest on the C. C. C. & St. L. bonds in 1890. 


St. Louis Iron Mountain & Southern—Cairo & Fulton.— 
The St. Louis Iron M. & Southern RR. Co. has notified the 
first mortgage bondholders of the Cairo & Fulton Road that 
their bonds will be paid off with accrued interest to Feb. 24 
at the Mercantile Trust Company. The amount outstanding 
is about $5,700,000, and with the retirement of this issue the 
Iron Mountain 5 per cents become a first mortgage on about 
300 miles of road in Arkansas, whereas now they are only a 
second mortgage. The Cairo & Fulton land grant of pine 
lands in Arkansas, of which there remain about 800,000 acres. 
will accrue to the benefit of the Iron Mountain bonds, as will 
also land notes on hand to the extent of $600,000. When the 
C. & F. mortgage is canceled the proceeds of land sales will 
be used by the trustees of the Iron Mount. 5s to purchase and 
retire the same, which they can do up to 110. The paying off 
of the 7 per cent bonds of the Cairo & Fulton and the pro- 
posed funding of other issues bearing a similar rate of inter- 
est which will mature in the next few years will cause a large 
saving in interest to the Iron Mountain Company. What- 
ever Iron Mountain 5s are not issued in exchange for Cairo & 
Fulton firsts will be taken by the syndicate. The total issue 
of Iron Mountain 5s necessary to complete this funding oper- 
ation will be $7,247,000, 


St. Louis & San Francisco.—The first preferred stockhold- 
ers, at a meeting in Boston held Jan. 26, appointed a commit- 
tee consisting of Messrs. C. J. Morrell, E. P. Beebe and N. W. 
Bumstead, .to look after their interests. They ask by circu- 
lars now requesting the stockholders to assent to an assess- 
ment not exceeding $5 per share, to provide funds for pro- 
tecting their interests if any expenses are necessary. 


Toledo Ann Arbor & North Michigan.—The earnings and 
expenses of this system for the year ending December 31 were 
as follows: 





— 1890. 
SOD Ras ve oss c'v'ncdncédenseeccosscessccs 1,014,306 1,134,316 
Operating expenses and taxes................ 686,205 710,222 
Pc caccecccnnccesosegoaeeoossoses 328,101 424,094 
00000600646 covtnndcsdcnnsésudes 294,800 335,000 
Bepbtan Gah YOR -cccccccccccccoceccescceces 33,301 89,094 


Toledo & Ohio Central.—The directors last week increased 
the common stock $3,000,000 to $4,849,000. It was also 
decided to guarantee the first mortgage bonds of the Kana- 
wha & Michigan RR. 

—A circular has been issued offering to the stockholders 
of record March 1 the privilege of subscribing at 30 for not 
exceeding 40 per cent of their holdings to the new stock issued 
in connection with the purchase of Kanawha & Michigan 
stock. The common stock of the T. & O. Central has been 
increased from $1,849,000 to $4,849,000 ; the subscription rights 
are upon 40 per cent of the preferred and common stock 
outstanding prior to the $3,000,000 increase and will distribute 
$2,239,600 of the amount. 

The stock not taken by March 15 will be offered to other 
stockholders who may desire to take it. The T. & O. Central 
have agreed to 
now issued, or to 


rantee the Kanawha & Michigan bonds 
issued, principal and interest. 
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CHICAGO & ALTON RAILROAD. 
TWENTY-EIGHTH ANNUAL REPORT. 
GENERAL REMARKS OF PRESIDENT BLACKSTONE. 





The conditions under which your road was operated during 
the first half of the last year were substantially the same as 
have been referred to in previous reports, and the earnings 
from traffic were equal to thoselof the corresponding period in’89 

The multiplication of competing railroads and the legal re- 
strictions imposed upon railroad managers have led to a con- 
dition of railroad affairs in which strife and desperate meas- 
ures to secure traffic characterize the methods of railroad 
management on many Western lines. 

A statement of some of the circumstances which occurred 
during the year will account for the loss of traffic on your line 
during the last half of the year. In June it became apparent 
that some of our competitors were favored with a large amount 
of traffic in Western products which were purchased, trans- 
ported to market and sold at prices necessarily involving loss 
to those who made such purchases and sales, if the advertised 
rates for transportation were paid. Shippers of west-bound 
goods who had been accustomed to patronize your line received 
instructions from their Western customers to ship by other 
lines. As might be expected, shippers and consignees, when 
questioned, refused to state facts or make admissions which 
might subject them to prosecution under the law which pro- 
hibits secret rates and payment of drawbacks. 

After such shipments had been continued for several weeks, 
during which the managers of all the lines disclaimed all 
manner of secret practices, an agreement was made between 
your company and seven other railroad companies, which was 
intended to secure to each its fair share of competitive traffic, 
and remove all temptation to resort to secretrates. The agree- 
ment was executed July 30th, and contains, among others, 
the following provisions: 

“‘It is recognized that the object sought to be obtained by 
the making of this contract is the absolute maintenance of 
established rates, without deviation of any kind or character 
whatsoever, including all forms of concessions, such as rebates, 
commissions, the issuance of free transportation, salaries, bo- 
nuses, manipulations, unauthorized street drayage, ferriage, 
etc., or other improper means or devices for securing freight ; 
the parties to this contract hereby agreeing between each 
other to absolutely refrain therefrom, and that the tariff rate 
upon all freight covered by this agreement shall be charged 
and retained in all cases. 

‘* Messrs. Walker, Midgley, Faithorn, Finley and Goddard 
are therefore instructed to make such lawful arrangements as 
will insure to each line in interest a proper share of the com- 
petitive freight traffic between the Southwest Missouri River 
points, Mississippi River and Chicago.” 

This agreement was continued in force during the remain- 
der of the year; but the several practices which it was designed 
to prevent were not discontinued, and our hopes based upon 
it fell very far short of complete realization. Tt is but just to 
state in this connection that we believe the Commissioners 
named in the agreement, while perhaps too strongly inclined 
to preserve peace between the parties thereto at the expense of 
such lines as yours, have done all they couldin their judgment 
lawfully do to enforce its provisions. 

We have no reason to believe that your line has in the past, 
or will at any time in the future, fail to receive a fair share of 
competitive traffic when published rates are maintained on 
competing lines as well as on your own. But tosuch a degree 
was Competitive traffic diverted from your line to others by 
secret rates, so low that it was thought best not to meet them, 
during nearly half the last year, that while such lines were 
unable to provide cars enough to promptly transport all freight 
offered to them on your line during the same period less than 
one-half of your freight cars were employed. 

By reason of the failure of what was known as the Presi- 
dents’ Agreement the agreement of July last was entered into 
by the officers of your Company with reluctance. But the 
demoralization in railway affairs was such that it appeared to 
be the duty of every railroad company to do all it could con- 
sistently to restore and maintain reasonable rates for transpor- 
tation, and it was hoped that the experiment would be, in 
some degree at least, successful. - 7 * 

It is impossible for those who comply with the law to com- 
pete successfully with those who violate it, but we have rea- 
son to hope that it will be hereafter more generally observed 
than it bas been during the last vear. 

Among the most important decisions relating to railroads by 
courts during the last year are those ot the cases between the 
State of Minnesota and the Chic. Mil. & St. P. and the Minn. 
& East. railroad companies, which were decided by the Supreme 
Court of the United States on the 24th day of March last. 

In delivering the decision of the Court in one of these cases 
upon points to which we wish to call your attention, Mr. Jus- 
tice Blatchford used the following words. 

‘** The question of the reasonableness of a rate of charge for 
transportation by a railroad company, involving as it does 
the element of reasonableness, both as regards the company 
and as regards the public, is eminently a question for judicial 
investigation, requiring due process of law for determination. 

‘If the company is deprived of the power of charging rea- 
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sonable rates for the use of its property, and such deprivation 
takes place in the absence of an investigation by judicial ma- 
chinery, it is deprived of the lawful use of its property, and 
thus, in substance and effect, of the property itself, without 
due process of Jaw, and in violation of the Constitution of the 
United States; and in so far as it is thus deprived while other 
persons are permitted to receive reasonable profits upon their 
invested capital the company is deprived of the equal protec- 
tion of the laws.” 

In this case Mr. Justice Bradley delivered a dissenting opin- 
ion (concurred in by Mr. Justice Gray and Mr. Justice Lamar) 
in which he says: : 

‘*IT cannot agree with the decision of the Court in this case. 
It practically overrules Munn vs. Illinois (94 U. 8. 118) and 
the several railroad cases that were decided at the same time.” 

From this statement the great importance of this decision will 
be realized by those whose interests have been affected by the 
earlier granger decisions. ad - ad 

In considering the matter of shareholders’ rights, much 
light is thrown upon the subject by the recent decision of the 
Supreme Court of the United States, which we have in 

uoted. Mr. Justice Bradley has said in the opinion which he 

elivered in that case, ‘“When a railroad company is chartered 
it is for the purpose of performing a duty which belongs to 
the State itself. It is chartered as an agent of the State for 
furnishing public accommodation.” 

We presume no one will deny this statement made by the 
learned Justice. If proof on this point was needed, the kind and 
degree of control which the several State governments have 
for many vears exercised over railroads seem to leave no 
room for doubt as to the basis upon which they have acted. 

That the obligations which exist between the States and 
their railway agents are in law contracts was long since de- 
cided by the Supreme Court of the United States. In Chicago 
Burlington & Quincy vs. Iowa (94 U.S. 155), decided in 1876, 
Mr. Chief Justice Waite, in delivering the opinion of the Court, 
says: * * * * ‘*Jt is now too late to contend that the char- 
ter of a corporation is not a contract within the meaning of 
that clause of the Constitution of the United States which 
prohibits a State from passing any law impairing the obliga- 
tion of a contract. Whatever is granted is secured subject 
only to the conditions in the charter or in the laws or consti- 
tutions which govern it.” 

The essential covenant in such contracts upon the faith of 
which so many thousands of millions of dollars have been 
invested by such agents is, that in all cases and under all 
circumstances the railroad corporation shall have the right 
to charge and collect reasonable rates for transpartation. It 
will be conceded, we have no doubt, that all parties to a con- 
tract are bound by its provisions. We think that it should 
also be conceded that neither party toa contract should be 
at liberty to so exercise its powers as to create conditions the 
necessary effect of which is to deprive the other party of the 
power to charge and collect the reasonable consideration for 
which the contract provides; and that there should be no 
exception to this rule in favor of a sovereign State. We do 
not doubt the right of a State—at its discretion—to take rail- 
road property or destroy its valuefor the public good. But 
such taking of property, or destruction of its value, should 
not be without proper judicial investigation and payment of 
just com pensation. - 7 8 ” 

It will be observed that the Supreme Court of the United 
States has decided in the Minnesota case that ‘‘if the com- 
pany is deprived of the power of charging reasonable rates 
for the use of its property, and such deprivation takes place 
in the absence of an investigation by judicial machinery, it 
is deprived of the lawful use of its property, and thus, in 
substance and effect, of the property itself, without due pro- 
cess of law and in violation of the Constitution of the United 
States; and in so far as itis thus deprived while other per- 
sons are permitted to receive reasonable profits upon their 
invested — the company is deprived of the equal pro- 
tection of the laws.” 

This language, used by the learned justices, is not only 
very clear and explicit as to the effect produced by depriving 
railroad corporations of the power to charge and collect rea- 
sonable rates for the use of their property; but we think, by 
fair implication, it is their judgment that such reasonable 

rofits as other persons are permitted to receive on their 
invested capital is the measure of profits which persons who 
invest their capital in railroads should be permit'ed to receive, 
and that rates which may be necessary to produce that 
measure of profit are reasonable. Is it possible that a rule 
more equitable than this can beobserved? If common carriers 
were permitted, as all other persons are, to sell their services 
for what they are worth to the public, or were free, as other 
persons are, to compete with each other, with no more legal 
restraint than is imposed upon other classes of persons, rail- 
road earnings, under the natural laws of trade, would soon in- 
crease so as to give shareholders revenues which would be 
equal to the average profits of other business enterprises. 

This can not be permitted. Tosecure to the people the great 
advantage of railroads over stage coaches and wagons on 
common roads, they must be protected by law against exorbi- 
tant and unreasonable charges for transportation. But rail- 
road shareholders are part of the people. Are they not 
equally with others entitled to protection? Have they not 
stronger claims for protection than persons engaged in other 
business enterprises, by reason of being deprived, by State 
and Federal laws, of more of their natural rights than 
others are for the common good? * " * 
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-That railroad shareholders do suffer great loss by reason of 
guch deprivation of rights enjoyed by others is known of all 
men. Western States have authorized and encouraged the 
construction of parallel and competing roads in such numbers 
as to create conditions which render it impossible for most of 
the Western railroads to charge and collect reasonable rates; 
conditions which call into action natural laws which neither 
legislatures, railroad commissioners nor courts can control. 
For example, the natural laws of trade which reduce prices of 
services and commodities without regard to their actual cost, 
when the market is overstocked, and others to which it is un- 
necessary to call your attention. | 

This unfortunate condition of railroad affairs in the West 
has been brought about mainly by reason of the several West- 
ern States having made contracts with too many agents for 
building and operating railroads, and in that way overstocked 
the market for transportation. Such agents are of two 
classes. 

The class of agents employed to build the older roads con- 
structed such as were needed for the development of the 
country and for needed transportation facilities. If no more 
railroads had been constructed until needed for such purposes, 
we have no doubt railroad property in the West would have 
been long ago, and would now be, fairly prosperous, with 
yates as low, and perhaps lower, than are now charged. But 
when the people began to realize the very great advantage 
they derived from the construction and operation of railroads 
(mainly at the expense of non-residents), they came to the 
conclusion that the more railroads they could procure to be 
built with such capital, the more benefit they would reap, and 
the less transportation would cost. 

The several States, in compliance with popular demand, 
made many contracts with the class of agents who have pro- 
moted the building of parallel and competing roads which 
were not needed for transportation. Those who promoted the 


building of such roads were generally contractors or construc- | 


tion companies who, by payment of commissions to bankers 
and brokers, ‘‘ floated” the bonds and stocks which were issued 
and sold to provide the necessary construction funds. They 
realized their profits while the roads were in process of con- 
struction, as they intended to do, and their innocent dupes 
who purchased the stock and bonds have suffered great loss. 
They are victims of confidence games which were author- 
ized by the several States. | 

The people of the Western States at the same time realized 
their expected profits from the disbursement vf many millions 
of dollars of foreign capital in their midst. They have since 
derived benefits from forced reduction of rates for transporta- 
tion—in many cases below its actual cost—and apparently 
they do not yet realize that any injustice has been done by 
them or at their instigation. * * * 

We believe that the people intended no wrong in permitting 
the construction of competing railroads under general jaws 
which provide for such roads, without limit as to number, 
and without restriction as to location within the territory of 
the several States. We have no doubt the people entertained 
the belief that so long as persons were willing to construct 
railroads mainly at their own cost, there was no danger that 
more of them would be built than were needed for purposes of 
transportation. The — apparently failed to see that as 
long as the older ro furnished reasonably adequate 
transportation facilities, there was no good reason why 

rallel lines should be constructed. They apparently 

ailed to understand that, having undisputed power 

to limit rates to such as are reasonable, by the employment of 
railroad commissioners or otherwise, pursuant to such laws 
as they by their legislatures — enact, it was wholly un- 
necessary to multiply roads in order to guard against rates un- 
reasonably high, and that the effect of so doing must be to 
increase the actual cost of transportation. 

The people apparently failed to understand the real object 
of the contractors and construction companies who built par- 
allel and competing roads, and that such roads, when oper- 
ated, could not obtain traffic without levying blackmail on 
the older lines and depriving them of traffic needed for their 
support—traffic which it was for the true interest of the peo- 
ple that they should continue to receive. 

The people nave, nevertheless, caused shareholders enor- 
mous losses through the instrumentality of their respective 
State governments, and it seems just that such governments, 
acting for the people, should be held responsible for the acts 
of the agents they have employed. 

There may be no legal liability, but it can not be denied 
that the States are morally responsible for the destruction of 
railroad property which they have caused. In the light of 
well-known facts, to some of which we have referred, may 
we not at least ask that the laws under which so much injus- 
tice has been perpetrated shall be amended or repealed? Must 
the construction of unnecessary competing lines be continued 
indefinitely ? 

Suppose an honorable man should learn that he had unin- 
tionally continued for years to deprive another of his just 
rights, would he not, when his attention had been called to 
the matter, promptly take such action as the case might 
require to avoid further injustice, aud make restitution, if 
within his power? Can an honorable government, which is 
supposed to embody and give effect to the wishes of honorable 
men, refuse or neglect to pursue a similar course, under like 
circumstances ? 

By order of the Board. 

T. B. BLACKSTONE, President. 
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MANHATTAN RAILWAY COMPANY. 





APPLICATION TO THE NEW YORK 8TOCK EXCHANGE. 





NEW YORK, February 11, 1891, 


Under date of February 26, 1890, this company executed a 
mortgage as hereinafter set forth to the Central Trust Com- 
pany of New York as Trustee, to secure an issue of bonds 
limited to $40,000,000, against the elevated railway system ag 
at present existing on Manhattan Island, including any addi- 
tions which may be made thereto in the way of third tracks, 
side tracks or other betterments thereof, with right to increase 
said amount of $40,000,000, but only to provide for elevated 
railway hereafter constructed or acquired constituting an ex- 
tension of the present system, and such increase being limited 
to $600,000 per mile of double track and $300,000 per mile of 
single track of elevated railway constituting an extension of 
the system. ' 

For the greater security of the bonds of this issue, the Metro- 
politan Elevated Railway Company has joined with this com- 
pany in the execution of the mortgage; and both companies 
thereby mortgage their franchises, railway, equipment, valu- 
able real estate and terminal properties (on some $2,700,000 of 
which this mortgage is a first lien), all improvements and bet- 
terments that may be added thereto in the future, together 
with al! extensions of the present system which may be made 
or acquired under the provision for the increased issue as 
stated above. Of the $40,000,000 above provided for, $26,648,- 
000 are reserved to take up all the outstanding bonds of the 
New York Elevated Railroad Company, the Metropolitan Ele- 
vated Railway Company and the bond certificates of the Man- 
hattan Railway Company. Of the remainder, $11,000,000 have 
been sold and $9,300,000 delivered. 

The merger of the New York Elevated Railroad Company 
into the Manhattan Railway Company has been formally com- 
pleted, therefore this mortgage is a direct and absolute lien 
on all the property of the New York Elevated Railroad Com- 
pany. The merger of the Me‘ropolitan Elevated Railway 
Company into the Manhattan Company has been substantiall 
accomplished, only a few hundred shares remaining outstand- 
ing. Whenever these shares are exchanged the mortgage 
will cover its property in the same way that it now does the 
property of the New York Company. In the meantime the 
Metropolitan Company mortgages its franchises and property 
for all amounts now or hereafter due by it to the Manhattan 
Company, and the Manhattan Company mortgages its lease- 
hold estate in the Metropolitan Company, together with its 
rights of merger, and pledges with the Trustee the shares of 
Metropolitan stock already exchanged, thereby giving the 
Consolidated Mortgage Bonds practicaliy the security of all 
the franchises and property of the Metropolitan Company. 

I hand you herewith a schedule of the real estate already pur- 
chased and paid for upon which this is a first mortgage, 
being the value of land appraised October 21, 18387, also land 
purchased since that date... ............e.06. $2,365,180 00 

Amounts expended in improvements upon those 
lands 725,396 35 


$3,090,576 35 
Other lands purchased for us, now being paid for 335,000 00 


Total land at this date upon which this is a first 
iar 04 60 00 duce sewed « seceecuecoossdce $3,425,576 35 
465,000 








Add purch 





Total land and equipment at this date upon which 
this is a first mortgage... ......ccccscccccccees $3,890,567 35 


The remaining proceeds of the bonds are held by the com- 
pany for purposes as recited in the mortgage, are to be devoted 
to completing, finishing and operating the roads of this com- 
pany, and these include the pu' chase of additional lands, new 
equipment, additional construction, the right of way, etc. 

The bonds are in coupon form, with privilege of registra- 
tion of principal, and are numbered from 1upward. The 
principal is due April 1, 1990, and the interest April 1 and 
Obtober 1 of each year, all payable in the City of New York, 
in United States gold of present standard of weight and fine- 
ness, and without deduction from either principal or interest 
for any taxes which the railway company may be required to 

v or retain therefrom by any present or future laws of the 

nited States or of the State of New York. 

The earnings of the company for the year ending Decem- 
ber 31, 1890, were $9,677,569 10; operating expenses and 
taxes, $5,309,495 67; net earnings, $4,368,073 43 ; interest on 
bonds and rentals, $1,771,824 38 ; balance, equal to 9 98-100 
per cent on capital stock, $2,596,249 05. 

Application is hereby made for the listing of $11,000,000 
Manhattan Railway Company Consolidated Mortgage Four 
per Cent Coupon Goid Bonds, Nos. 1 to 11,000, for $1,000 
each, We hand you a copy of the Consolidated Mortgage. 


Respectfully yours, 
MANHATTAN RAILWAY COMPANY, 
By R. M. GALLAWAY, Vice-President. 


The Committee recommended that $9,300,000 of the aboves 
described $11,000,000 Consolidated Mortgage Four per cer: 
Gold Bonds, Nos. 1 to 9,300 inclusive, be admitted to ke j 


Adopted February 25, 1891, 
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THE DENVER TRAMWAY COMPANY. 


FIRST MORTGAGE, DATED JANUARY 1, 1890, SECUR- 
ING $2,000,000 OF 6 PER CENT GOLD BONDS, DUE 
JANUARY 1, 1910, 





PARTIES, : 
The Denver Tramway Company, of Colorado, party of the 
first part, and the Mercantile Trust Company of New York, 


party of the second part, 
PREAMBLE 


Whereas, The Denver Tramway Company is authorized to 
construct and operate street railways in the City of Denver, 
Colorado, and the county roads of Arapahoe County running 
to the City of Denver; and, uuder the power bestowed upon it, 
has constructed about 18 miles of street railroad to be oper- 
ated by cable power, and on acsount of the construction and 
equipment of said road has incurred an indebtedness which is 
largely in excess of the amount received by the said Company 
from its First Mortgage Bonds, heretofore issued, to the 
amount of $498,000, the same being dated July 1, 1888, due 
July 1, 1908, and bearing 6 per cent interest; and 

iit The said Tramway Company, under its power 
aforesaid, has undertaken the immediate construction of 
about 15 miles of street railroad to be operated by electricity 
upon certain streets of the City of Denver, and to that end 
has duly resolved to make an issue of bonds to the amount of 
$2,000,000, to be known as its First Mortgage 6 Per Cent Gold 
Coupon Bonds, of $1,000 each, due and payable either at the 
office of the Tramway Company in the City of Denver or at 
the financial agency of the Comyany in New York City, at 
the holders’ option, on the first day of January, 1910, and 
bearing interest from the first day of January, 1890, said 
bonds to be substantially in the following form: 


FORM OF BOND. 
Uniled States of America. 
State of Colorado. 
First MORTGAGE, SIX PER CENT GOLD BOND OF 


THE DENVER TRAMWAY COMPANY. 
$1000 00 $1000 00. 


WHOLE IssvuE, TWO MILLION DOLLARS. 


Principal Payable January Ist, 1910. 


For value received, The Denver Tramway Company promises to pay 
to the bearer, either at its office in Denver, Colorado, or at its financial 
agency in the City of New York, at the holder’s option, on the first day 
of January, 1910, one thousand dollars in Uuited States gold coin of 
the, or equal to, the present standard of value. ~vith igferest thereon at 
six percentum per annum, payable at the same place semi-annually, 
on the first days of July and January in each year, in like gold coin of 
the same standard of value, upon the presentment and surrender of the 
annexed coupons therefor. | 

This bond is one of a series of two thousand coupon bonds for one 
thousand dollars each, of like tenor and date, numbered consecutivel 
from one to two thousand, both inclusive, the payment of whic 
is secured by a first mortesee or deed of trust of even date herewith 
executed by the said The Denver Tramway Company to The Mercan- 
tile Trust Company of New York City,in the State of New York, as 
Trustee, and duly recorded in the Clerk and Recorder's office of Arapa- 
hoe County, in the State of Colorado. 

No such bond is valid until certified by the Trustee in said mortgage 
to be one of the bonds secured thereby and issuedin conformity thereto. 
The said mortgage or trust deed executed for the security of said bonds 
is a first lien upon all the franchises and property, real and personal, 
now owned, or in future to be constructed or acquired, by the said Com- 
pany, and said bonds are issued upon the franchises and property of 
said Company as follows: One hundred and ten thousand (110,000) 
dollars thereof on its cable power house and machinery; twenty-five 
thousand ($25,000) dollars thereof on its electric power houses and 
machinery; seventy-five thousand ($75,000) dollars thereof on its 
car houses, depots, yards, repair shops and machinery, and the remain- 
der at the rate of forty-five thousand ($45,000) dollars thereof for 
each section of one mile of cable street railway track, and twenty 
thousand ($20,C00) dollars thereof for each section of one mile of street 
railway track to be operated by electricity or other mechanical motive 
power, and five thousand ($5,000) dollars thereof for each section of one 
mile of horse railway track which shall be constructed or acquired as 
extensions or connections of said cable street railway track of the said 
Company, as the same is from time to time acquired or fully con- 
structed, equipped and put in operation. 

And the suid Company doth hereby covenant to and with the holder 
of this bond that in case of defaultin payment thereof, or any of its 
interest coupons, the said Company will and doth hereby welve the 
benefit of any extension, stay. ~~~ fms or appraisement laws now 
existing or which may hereafter exis 

This bond shall pass by delivery or by transfer upon the books kept 
by the Trustee, at its office in the City of New York, for that purpose. 
After a registration of ownership, certified thereon by the Trustee, no 
transfer, except upon the gf books, shall be valid, unless the last 
transfer to bearer, which shall restore transferability by delivery; 
but this bond shall continue subject to successive registrations and 
transfers to bearer as aforesaid, at the option of each holder. 

In witness whereof, the said The Denver Tramway Company has 
caused these presents to be sealed with its corporate seal, signed by its 
President and attested by its Secretary,the day of A. D. 1390. 














» President. 





, Secretary. 


FORM OF COUPON. 
No...... é' $30 00. 
The Denver Tramway Company will pay to bearer, either at its office 
in the City of Denver, Colorado, or at its financial agency in the City of 
New York, at holders’ option, thirty dollars in U. 5. gold coin, on the 
first day of 18, being six mouths’ interest on first mortgage bond 
Number , Treasurer. 


TRUSTEE’S CERTIFICATE ENDORSED ON BONDS. 

It is hereby certified that this bond is one of an issue of two million 
($2,000,000) dollars, and no more, of the same date, issued under and 
secured by the mortgage therein referred to. 

THE MERCANTILE TRUST COMPANY, 
By Trustec, 


9 4 Coideiu, 











PROPERTY CONVEYED. 

Now, therefore, this indenture witnesseth that the Denver 
Tramway Company, in consideration of the premises, etc., 
etc., in order to secure the gern of the principal and in- 
terest of the bonds aforesaid, doth by these presents convey 
ard confirm unto the Trustee aforesaid: All those certain lines 
of street railroad situated in the streets and in the county 
roads adjacent to the City of Denver, all in the County of 
Arapahoe, State of Colorado, described at length in the mort- 
gage itself and briefly summarized as follows : 


(A) ABOUT 18 MILES OF COMPLETED CABLE LINES. 

1. The 15th Street loop, being the short line extending from the end 
of 15th Street along Mary Street, Fay Street, Gallup Avenue, and Ash. 
land Avenue, to the starting point at 15th Street. 

2. The 15th Street line, being the double-track line extending the en 
tire length of 15th Street to the junction of Broadway and Colfax Ave- 
nue; and thence 

(a) Via Broadway to Alameda Avenue; and 

(b) Via Colfax Avenue to a point on said avenue one-quarter of a 
mile from the late eastern corporate limits of the city, and extending 
thence by a single-track loop to Cleveland Place, and thence via the 
Park Boulevard and Detroit Street to the commencement of said loop 
on Colfax Avenue. 

3. The 18th Avenue line, being the double track line extending from 
15th Street, along Tremont Street and 18th Avenue to Lafayette Street, 
and extending thence by a single-track loop, via Humboldt Street, 26th 
Avenue and Lafayette Street, to the commencement of said loop on 
18th Avenue. 

4. The Washington Avenue line, being the double-track line extend- 
jung from the 18th Avenue line, just described, along Washington Ave- 
nue and 22d Avenue to Downing Avenue, and extending thence by a 
single-track loop via 22d Avenue, Marion Street, 24th Avenue and 
Downing Avenue, to the commencement of said loop on 22d Avenue. 


(B.) ABOUT 15 MILES OF ELECTRIC RAILWAY. 

Also the following railways to be operated by electricity : 

1. The South Water Street and Lawrence Street line, which will begin 
at the corner of South Water Street and Ellsworth Street, and extend 
thence alung South Water Street, 8th Avenue, South 9th Street and 
9th Street to Lawrence Street, and thence along Lawrence Street and 
Downing Avenue to 36th Avenue and along 36th Avenue to William 
Street. 

2. The 6th Avenue branch of the line last described, extending from 
South Water Street along 6th Avenue to Broadway. 

3. The Curtis Street and 34th Avenue line, being the branch extend- 
ing from the South Water Street and Lawrence Street line at the corner 
of Lawrence Street and either 19th, 20th or 21st Street, via Curtis 
Street, Downing Avenue and 34th Avenue to the Colorado Boulevard. 

4. The 28th Street and 31st Avenue line, being the branch of the line 
jast described, extending from the corner of Curtis Street and 28th 
Street, along 28th Street, Stout Street, 32d Street, Downing Avenue, to 
3ist Avenue and thence along 3lst Avenue to Williams Street and 
along William Street to the lands of the Union Pacific Railway Com- 
pany. 

(C.) ADDITIONAL LINES TO BE CONSTRUCTED OR ACQUIRED. 

Also, all the other street railroads in the said City of Denver or neigh- 
boring villages or towns in Arapahoe County which may at any time 
hereafter be constructed or acquired by said party of the first part. 


[On February 9th, 1891, the Company had in operation about 
18 miles of cable railway and 35 miles of electric railway. ] 

Also the power house, plant, shops, car houses, machinery 
and appliances of the Tramway Company situated on lots 
numbered 1, 2, 3, 4, 5 and 6, in block numbered 7, in Evans 
Addition to the City of Denver; and also the leasehold in- 
terest in the said real estate for 99 years, 

And also all the real estate, rights of way, etc., which 
shall be necessary or convenient for the operation of the said 
street railroads and extensions thereof. 

And also all the bridges, depots, engine houses, machine 
shops, viaducts, etc., appertaining to the street railways above 
conveyed, and all rolling stock, fuel, machinery and tools and 
all other personal property now held or hereafter acquired 
for constructing, repairing or replacing the said street rail- 
r , 
And also all the franchises and privileges appertaining 
thereto ; and all the income and profits of the property, 


PURPOSES FOR WHICH BONDS SHALL BE ISSUED. 


Of the $2,000,000 of bonds authorized by this mortgage the 
following amounts shall [be issued only on the property 
specified, as follows: 








' Amount of 

Purpose of issue. bonds. 
1. To retire a like amount of prior bonds.................... -- $498,000 
2. For cable power house and machinery..........-.......... 0,000 
3. For electric power house and machinery................... ,000 
4, For car houses, depots, yards, repair shops and machinery. 75,000 

( For cable railway at +45,000 per mile, or 
5 j For electric railway (or railway operated by other me- 1.292.000 

* \ chanical moter, at $20,000 per mile, or ’ ’ 
| For horse railway at $5,000 per mile . J ; 
Total authorized...... pupebiedbacldeakicns apes Qiapticagalee’ $2,000,000 


In computing new track for the purposes of subdivision 5, 
as above, ail second tracks, side-tracks, turn-outs and spurs 
shall be measured as main-track, upon which said bonds shall 
also be issued at the several respective rates per mile. 

The written certificate of the President and Chief Engineer 
of the Tramway Company, certifying as to said cable power 
house and electric power houses and machinery, and said car 
houses, depots, yards, repair shops and machinery, or either 


i thereof, that each of said several improvements cost on a faix 
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expenditure an amount in excess of the several amounts for 
which they are respectively bonded as aforesaid, of not less 
than 50 per cent, and as to additional railway the character 
and number of miles in operation, shall justify the Trustee in 
each case in certifying said bonds as aforesaid on the said 
several respective pieces of property. 

The Trustee shall, immediately before the issue of any bonds 
hereunder, cancel all bonds secured by said mortgage of July 
24th, 1888, which remain unissued, and as the outstanding 
bonds secured by the said mortgage may be offered in ex- 
change the Trustee shall issue therefor bond for bond, bonds 
secured by this indenture, and as fast as the said bonds secured 
by the mortgage of July 24th, 1888, are received by it in ex- 
pr Boe shall cancel the same, 


BONDS MAY BE REGISTERED IN NEW YORK CITY AS TO PRIN- 
CIPAL OR AS TO PRINCIPAL AND INTEREST. 


Anv bonds secured by this indenture may be registered as 

to principal on the company’s books to be kept for that pur- 

in New York City. Such registry may be discharzed by 

a transfer to bearer. On surrender for cancellation of all the 

coupons attached to any bond'the interest also may be regis- 
tered. 


COMPANY COVENANTS TO PAY TAXES, KEEP PROPERTY 
INSURED, ETC. 


The Tramway Company further agrees at all times fully to 
comply with all the conditions of any leases it may have, to 
pay all rents, taxes and assessments upon the property hereby 
conveyed; to pay any tax upon the interest payable on said 
bonds which may be levied by the Government of the United 
States or the State of Colorado; to keep insured for a reasona- 
ble amount all its street cars, station houses, car houses, build- 
ings, machinery, engines, appliances, etc., against loss by fire, 
and t) preserve intact the lien of incumbrance hereby 
created. 


ON DEFAULT IN THE PAYMENT OF INTEREST FOR 90 DAYS, 
THE PRINCIPAL MAY BE DECLARED DUE. 


In case of default for 90 days in the payment of any interest 
upon any of the aforesaid bonds, the payment of such interest 
having been duly demanded in writing, the principal of all 
the bonds secured hereby shall become immediately due and 
payable, provided that the Trustee, while such default con- 
tinue3, give a written notice to the Tramway Company of its 
option to that effect, which notice it may give of its own 
motion, but shall be bound to give if requested in writing to 
do so by the holders of one-half of the said bonds then out- 
standing. . 

A majority in interest of the holdersof said bonds may, by 
an instrument in writing, signed by such majority, and filed 
with the Trustee before the interest in arrears shall be paid, 
waive the right to consider the principal due by reason of 
such default on such terms and conditions as such majority 
shall deem proper. 


OR POSSESSION MAY BE TAKEN OF THE PROPERTY MORT- 
GAGED. 


Or, in case of default as aforesaid in the payment of inter- 
est, it shall be lawful for the said Trustee, if directed in writ- 
ing so to do by a majority in interest of the holders of out- 
standing bonds, to enter upon all and singular the railroads, 
lands and premises hereby conveyed, and to use the same, op- 
erating the said railroads and making from time to time all 
repairs and replacements and such useful additions and im- 
provements thereto as may seem judicious, and all issues and 
profits of the sare, after deducting the expenses of conduct- 
ing the business and of all repairs, improvements, etc., and 
all payments for taxes, assessments, charges or liens prior to 
the lien of these presents upon the said premises, shall be ap- 
plied, first, to the payment of interest upon said bonds in the 
order of its maturity ratably to the persons holding the cou- 
pons and next tothe satisfaction of the principal of the said 
bonds which may at that time be due and unpaid, ratably and 
without discrimination or preference, 


N DEFAULT AS AFORESAID, OR ON DEFAULT OF PRINCIPAL 
FOR SIX MONTHS, PROPERTY MAY BE SOLD. 


in case of default as aforesaid, or in case of default for six 
months in the payment of the principal of any of the said 
bonds, it shall be lawful for the said Trustee to foreclose this 
mortgage by legal proceedings or to sell all and singular the 
premises hereby mortgaged, or any part of the same, at pub- 
lic auction, at such place as it may appoint, having first given 
six months’ notice of the time and place of such sale by ad- 
vertisement in one or more newspapers in the cities of New 
York and Denver, Colorado, respectively. 

After deducting from the proceeds of any such sale just 
allowances for all expenses of the said sale, etc., the balance 
remaining of the said proceeds shall be applied, first, to the 
payment of interest upon the said bonds, in the order in which 
such interest shall have become due, ratably, to the persons 
holding the coupons, and then to the satisfaction of the prin- 
cipal of the said bonds which may be at that time due and 
unpaid, ratably, and without discrimination or preference. 

If, after satisfaction of both principal and interest, a surplus 
of the said proceeds shall remain, the same shall be paid over 
to the said party of the first part, or to whomsoever may be 
lawfully or equitably entitled to receive the same, or as somé 
court of competent jurisdiction shall direct ; and it is hereby 





declared that the recaipt of the said Trustee shall be suflicient 
discharge to the purchaser of the premises for his purchase 
money, and that such purchaser shall not after paymen} 
thereof be liable to see to its being applied upon or for the 
trusts and purposes of these presents, or in any manner wihat- 
soever be answerable for any loss, mis-application, or non-ap- 
plication of such purchase money, or any part thereof, or be 
obliged to inquire into the necessity, expediency or authority 
of, or for, any such sale. 

In case of any sale of the property under decree of any court, 
the proceeds of such sale shall be also applied as here provided. 

Upon any sale of said premises the holders of the bonds 
hereby secured, or the said Trustee at its own discretion, but 
on behalf of all the bondholders, shall have the right to pur- 
chase said premises upon equal terms with other persons, and 
the bonds and matured and unpaid interest and coupons se- 
cured by this mortgage shall be receivable at such sale as cash 
for the amount of cash which would be payable on 
= bonds, interest or coupons out of the proceeds of such 
sale. 


COMPANY WAIVES ALL RIGHTS UNDER STAY, VALUATION, 
REDEMPTION, ETC., LAWS. 


It is expressly covenanted that in no case shall any advan- 
tage be taken by the Tramway Company of any stay, valua- 
tion, appraisement, extension, redemption, exemption, or 
relief laws, to prevent the sale of the mortgaged premises, 
etc. 


RELEASE OF PROPERTY FROM THE LIEN HEREOF. 


The Trustee shall, upon the written request of the Tramway 
Company, release any lands not necessary for the purposes of 
track, stations, depots, power kouse, or other buildings; but 
the said Tramway Companv hereby expressly covenants that 
it will apply the proceeds thereof to the construction, comple- 
tion, equipment or repair of its railroads, or to the acquisition 
of additional property. 

And the Trustze shall also release, on like request. any lands 
which may become disused by rea-on of a change of the loca- 
tion of track or of any station house or other building, but the 
Tramway Company covenants that any lands which may be 
acquired in substitution for any so released shall be conveyed 
to the said Trustee upon the trusts of these presents ; and no 
such property shall be so released or conveyed which, in the 
judgment of the said Trustee, shall be essential or material to 
the security of the holders of the aforesaid bonds. 

The Trustee shall also have full power to allow the said 
Company from time to time to dispose of, according to its 
discretion, such portion of its equipment, machinery and im- 
plements as may have become untit for use, and to replace 
the same by new, which shall then become subject to the 
operation of these presents. 


DUTY OF TRUSTEE TO ACT IN CASE OF DEFAULT, ETC. 


It shall be the duty of the Trustee to execute the powers 
hereby granted in case of default as aforesaid, upon requisition 
as hereinafter specified, viz.: 

1. If the default be as to either the interest or the princi- 
pal of any of the bonds aforesaid, such requisition upon the 
said Trustee shall be by holders of not less than 50 per cent of 
the said bonds then outstanding ; and upon such requisition 
and indemnification, it shall be the duty of the Trustee to 
enforce the rights of the bondholders under these presents by 
entry, sale or legal proceedings, as it, being advised by coun- 
sel learned in the law, shall deem most expedient for the 
interest of all the holders of the said bonds. 

2. But it is expressly understood that such duty of the 
Trustee shall be at all times subject to the control of a 
majority in interest of the bondholders, duly expressed in 
writing. 

No proceeding at law or in equity shall be taken by any 
bondholder to foreclose this mortgage or to procure a sale of 
the property covered hereby, independently of the Trustee in 
said trust, except after a refusal of the said Trustee to comply 


— a request made according to the provisions herein laid 
own. 


THE TRUSTEE MAY BE REMOVED BY A MAJORITY INTEREST 
OF THE BONDHOLDERS—APPOINTMENT OF TRUSTEES. 


The Trustee may at any time be removed from its office of 
trustee as hereunder, at the will of a majority in amount of 
the holders of the bonds secured hereby, upon the present- 
ment to each of the — hereto of duplicate declarations in 
writing to that effect, signed by the actual holders of 
a majority in amount of such bonds issued and out- 
standing. 

In case of the death, resignation, incapacity, or removal of 
the Trustee hereunder, it shall be the duty of the Tramway 
Company, or of its President or Secretary, to call a meeting of 
the bondholders, to be held either in Denver or in New York 
City, for the purpose of filling the place of said Trustee. 
Notice of such meeting shall be given by advertisement in 
said cities. And in case of the failure of the Tramway Com- 
pany to call such meeting, for sixty days after demand by any 

ndholder, the same may be called by one-tenth in interest of 
the bondholders upon like notice. At such meeting a 
majority in interest of said bondholders so attending said 
meeting, or legally represented thereat, shall be competent to 
ng some suitable person or persons, or corporation, new trus- 

8. 
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MINNEAPOLIS STREET RAILWAY CO. 


MINNEAPOLIS LYNDALE & MINNETONKA 
RAILWAY CO. 


FIRST CONSOLIDATED MORTGAGE OF THE MINNE- 
APOLIS STREET RAILWAY COMPANY AND FIRST 
MORTGAGE OF THE MINNEAPOLIS LYNDALE & 
MINNETONKA RAILWAY COMPANY, DATED JAN- 
UARY 15, 1889, SECURING $10,000,000 OF GOLD 
BONDS, DUE JANUARY 15, 1919. 





PARTIES. 

The Minneapolis Street Railway Company and the Minne- 
apolis Lyndale & Minnetonka Railway Company, both of 
Minnesota, parties of the first part, and The Farmers’ Loan 
& Trust Company of New York, Trustee, party of the second 


‘part. 


PREAMBLE—ARTICLES OF INCORPORATION. 

Wheregs, The railway companies are respectively corpora- 
tions duly organized under the laws of the State of Minnesota, 
the said Minneapolis Street Railway Company, for the purpose, 

as stated in its articles of incorporation, of constructing and 
operating railways in the streets of the city of Minneapolis 
and its suburbs in the county of Hennepin, in the State of 
Minnesota, thence to the Falls of Minnehaha and Fort Snell- 
ing in said county, and to the city of St. Paul and intermedi- 
ate points between said cities; and the said Minneapolis 
Lyndale & Minnetonka Railway Company, for the purpose, 
as stated in its articles of incorporation, among other things, 
of constructing and operating railway lines from a point 
within the city of Minneapolis to Lake Minnetonka, by way 
of lakes Calhoun and Harriet, with a branch to the Falls of 
Minnehaha and Fort Snelling, all in said county of Hennepin ; 
= INDEBTEDNESS HERETOFORE INCURRED. 

Whereas, The railway companies have, in the construction 
and equipment of their respective systems of railways, each 
contracted indebtedness as follows : 

Minneapolis Street Railway Company— 

Seven per cent mortgage bonds, dated Nov. 1, 1880, due 

Novy. 1, 1910, with the privilege of paying $10,000 yearly 

from 1890 to 1897, both inclusive, and $20,000 yearly 

DT bang cetedccoosecscngre saddapnebebneasanoeeneescnsesi 400,000 

Six per cent mortgage bonds dated Nov. 1, 1883, due Nov. 

&s | See j cengenseonecs censedapenoesevedbenecsovensseé ,000 

eee SS 400,000 
Minneapolis Lyndale & Minnetonka Railway Company— 

First mortgage five per cent bonds, dated April 1, 1887, due 

April 1, 1917 [these bonds have since been retired]........ 620,000 

ELLE LET LORI 180,000 

All of which indebtedness it is desirable should be replaced 
as soon as practicable by a single issue of bonds; and, 

PROVISIONS RESPECTING PRESENT ISSUE OF BONDS 

Whereas, It is expedient that the railways of the said rail- 
‘way companies should be connected and operated as one com- 
‘prehensive system, and that certain changes in the motive 
power by which said railways are operated and certain other 
improvements, extensions and new tracks thereof should be 

rovided for, and that the railways of the said Minneapolis 

yndale & Minnetonka Railway Company should be leased 
unto the Minneapolis Street Railway Company, and the whole 
should be operated together as one system, under one man- 
agement; and, 

Whereas, Both of said railway companies have duly directed 
the issue from time to time of a series of their joint corporate 
bonds of the denomination of $1,000 each, dated January i5th, 

1889, numbered consecutively from one upwards to the high- 
est number thereof to be issued, not exceeding number 10,000 ; 
that the principal of such bonds be payable January 15th, 
1919, in gold coin of the United States of America of the 
present standard of weight and fineness, in the city of New 
York, with interest at the rate of not exceeding 6 per cent per 
annum, payable in like gold coin at the said place semi- 
annually, on the fifteenth days of July and January in each 
year, on the surrender of the annexed coupons as.they suc- 
cessively mature ; and that said bonds should contain all such 
covenants as are stated in the copy of the bond hereinafter 
given, except that the rate of interest may be changed 


‘to not exceeding 6 per cent per annum, and be executed 


and authenticated in the manner indicated in such copy 
of bond. 


PURPOSES FOR WHICH THESE BONDS MAY BE ISSUED. 
Said bonds shall be issued by said companies to an amount 


.and for the purposes stated as follows, to-wit : 


Numbers of the 
bonds applicable 


y be issued. to said ses. 
e indebtedness of the Minneap- — 


olis Lyndale & Minnetonka Railway Company..... 1 to 620 
2 To retire the mortgage indebtédness of the Minneap- 
apolis Street Railway Company............-...-.... 621 to 1,620 
®. To discharge the floating indebtedness of both com- 
Pchacscenbte seieurtetemashoses mmtdvosceereneéoe 1,621 to 2,200 
4. To be sold from time to time for acquiring and equip- 
ping new lines of railway, for converting existin 
railways into cable or other passenger railways 
not less efficient, or for the purchase of real estate 
or the construction of buildings for the use of said 
[SEE cosccccrceesconessaccony coqcssotsonswécetsnt 2,201 to 10,000 


EATS SAN Co Nos. 1 to 10,000 


‘Purposes for which bonds may be 
1. To retire the mo 








Provided, that said bonds shall not be issued for either of 
the purposes aforesaid in excess of the amounts actually ex- 
pended therefor, nor for either of said pu in excess of 
the amounts specified below respectively. The amount here 
authorized aa mile is for each mile of single track exclusive 
of side tracks or turn-outs, when the work of construction or 
alteration has been completed by the best methods and with 
the best materials, and after the new lines have been fully 
equipped. 

Purposes for which bonds numbered 2,201 to 10,000 

may be issued. authorized. 

1. For the construction of horse car lines............ per mile. $10,000 

<. For the construction of or alteration of existing iines to ca- 

ble or pneumatic lines to be operated through a conduit 

below or between the tracks...................... per mile. $60,000 

3. For the construction of conduit lines to be operated b 
motive power other than animal or cable or pneuma 

D cannacnncacdocncnndepeeaneda ctbisede saiscanhcbhbbs per mile. $30,000 

4. For the construction of lines without a conduit to be oper- 

ated by motive power other than animal......... per mile. $20,000 

5. For the alteration of existing horse car lines to be operated 

through a conduit by motive power other than naimeal or 


cable or ee meng iatitthilaakubhdstommbuhesocsttl per mile. $30,000 
6. For the alteration of existing horse car lines to be oper- 


ated without a conduit by motive power other than 

ED dindsctbnibiadhtbsdedokdetodpoiceunt aceeessne per wile. $15,000 
7. For real estate or the construction of buildings not 

RELI LEE IER ALERT $500,000 


The first issue of bonds to be in the following form, viz. : 


FORM OF BOND. 
United States of America. 
State of Minnesota, 
FIRST MORTGAGE BOND OF 
THE MINNEAPOLIS LYNDALE & MINNETOKA RAILWAY COMPANY 
WITH First CONSOLIDATED MORTGAGE BOND OF THE 
MINNEAPOLIS STREET RAILWAY Co. 


The Minneapolis Lyndale & Minnetonka Railway Company and the 
Minneapolis Street Railway Company, jointly and severally, hereby 
acknowledge themselves, and each uf them, indebted to The Farmers’ 
Loan & Trust Company, of the City and State of New York, as Trustee, 
in the sum of one thousand dollars, which sum they, and each of them, 
promise to pay to the said The Farmers’ Loan & Trust Company, or its 
successor, as Trustee, or to the holder of this bond, on the fifteenth day 
of January, A.D., nineteen hundred and nineteen, in gold coin of the 
United States of America, of the present standard of weight and fine- 
ness, at the agency of said Street Railway Company in New York City, 
with interest at the rate of five per centum per annum, payable in like 

old coin, at the same place, semi-annually, on the fifteenth days of 

uly and January in each year, on the surrender of the annexed cou- 
pons as they successively mature, and so long as the principal thereof 
remains unpaid. 

If default shall be made in any of the payments of interest on this bond 
asthe sameshallres a become due and —, andif such default 
shall continue for the period of four months, the principal sum of said 
bond shall Seseupen ecome due and payable in the manner and with 
the effect specified in the Deed of Trust hereinafter named. 

This bond is one of a series of bonds of like amount, numbered con- 
secutively from one upwards, issued and to be issued by the Minneapo- 
lis Lyndale & Minnetonka Railway Company and the Minneapolis 
Street Railway Company, forthe p ses stated in said deed of trust. 
Payment of said bonds, with interest thereon, is equally and ratably 
secured by a deed of trust or mortgage made by the said Minneapolis 
Lyndale Minnetonka Railway Company and the said Minneapolis 
Street Railway Company to the Farmers’ Loan & Trust Company, as 
Trustee, bearing even date herewith, giving to such Trustee a first lien 
upon all the existing railways of the said Minneapolis Lyndale & Min- 
netonka Railway Company, in the City of Minneapolis and its suburbs, 
and a lien upon all the existing railways of the said Minneapolis Street 
Railway Company, and upon any extensions or alterations to either of 
said companies; and upon all franchises, privileges, tolls, income and 
other property, real and personal, that the said companies, or 
either of them, now own or may hereafter acquire, and connected 
with the said railways—all of which is more fully set forth in said 
deed of trust. 

This bond shall not become obligatory until authenticated by the cer- 
tificate of the Trustee. 

This bond may be registered in the owner’s name on the books of the 
Minneapolis Street Railway Company in the City of Néw York, such 
registry to be noted on the bond by the Company’s registration agent, 
after which no transfers will be valid unless made on the books of the 
said Street Railway Company by the registered owner or his attorney 
and similarly noted on the bond ; but the same may be discharged from 
registry by being transferred to bearer, after which it shall be transfer- 
able by delivery and it may be again registered as before. ‘The regis- 
try of the bond shall not restrain the negotiability of the coupons by 
delivery merely, but the coupons may be surrendered and the interest 
made payable only to the registered owner of the bond. 

In witness whereof, the said Minneapolis Lyndale & Minnetonka Rail- 
way Company and the said Minneapolis Street Railway Company have 
caused the corporate seal of each of said companies to be hereto affixed 
and these Dg to be signed by the President or Vice-President of 
each of said companies and countersigned by the Treasurer of each of 
said companies the fifteenth day of January, A. D. One Thousand*Bight 
Hundred and Eighty-nine. 


THE MINNEAPOLIS LYNDALE & — ETONKA RAILWAY COMPANY, 
y 


Amount 





$1,000. 




















[SEAL. ] a , President. 
Countersigned, 
, Treasurer. 
THE mee STREET RAILWAY COMPANY, 
[SEAL. } d , President. 
Countersigned, 
, Treasurer 


FORM OF COUPON. 

The Minneapolis Lyndale & Minnetonka ray ay | Company and the 
pee ee eet Railway wee oy f will pay the Bearer at the Agency 
of said Street Railway Company ew York City, Twenty-five Dollars, 
in United States gold coin, on the Fifteenth day of July, A. D. 1889, 
being six months’ interest on their First Mortgage and First Consoli- 
da Mortgage Bond. 

THE MINNEAPOLIS LYNDALE & MINNETONKA RAILWAY COMPANY 
No. —. By 





4 , Treasurer. 
THE MINNEAPOLIS STREET RAILWAY COMPANY 
By 








, Treasurer 
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FORM OF TRUSTEE'S CERTIFICATE. 


It is ‘hereby certified that this is one of the series of Bonds issued 
under and described in the Mortg or Trust-Deed therein referred to, 
and that said Mortgage has been duly executed and delivered, and a 
certificate of the record thereof has been filed by this Company. 


THE FARMERS’ LOAN & TRUST COMPANY, Trustee, 
By 

—— ——. Vice-President, 
WHEN THE TRUSTEE MAY SANCTION THE ISSUE OF BONDS. 
The Trustee shall from time to time sanction the issue of 
‘ponds at the rate aforesaid, but only upon the receipt of certified 
copies of resolutions of the Bvuard of Directors of the Com- 
pany making request therefor; and (1) if for the purpose of 
retiring poe mortgage bonds, upon the surrender of such 
bonds, which shall then be canceled; and ©) if for the 
urpose of paying for real estate or for buildings, the said 
rustee shall deliver the bonds required therefor only upon 
the receipt of affidavits of the President or Vice-President and 
Treasurer of the Company so requiring the same, stating the 
purpose for which the bonds are desired, together with the 
certificate of the attorney of said Company, showing a good 
merchantable title in fee in the grantee of such real estate, or 
with a good policy of title insurance upon said real estate, to 
the amount of the purchase price thereof, and accompanied bya 
sworn statement showing the cash cost of the property ; and 
(3) if for the purpose of paying for the construction and 
equipment of horse-car lines, cable lines or other lines, or the 
alteration of any of said railway lines to the use of motive 
power other than animal or cable power, or either or any 
thereof, the said Trustee shall deliver the bonds required there- 
for only upon the receipt of like affidavits of the President or 
Vice-President and Treasurer, accompanied by a sworn state- 
ment showing the completion and equipment as aforesaid of 
the lines so constructed or altered, and the cash cost thereof, 
and further accompanied by a certified copy of the resolution 
of the Buard of Directors of said company authorizing and 
directing, or ratifying and approving, of the work of construc- 

tion or alteration so done. 
All of the bonds to be issued as provided herein shall be 
equally and ratably in all respects secured by this deed of 

trust. 


PROPERTY CONVEYED 


Now, therefore, this indenture witnesseth, That the said 
railway companies, in consideration of the premises, etc., etc., 
hereby convey to the Trustee as security for said bonds all the 
property described as follows : 

All the railways in the city of Minneapolis or its suburbs, and 
all extensions thereof now owned and operated by either of 
said railway companies, or hereafter acquired and operated 
by them, or either of them. [The several divisions of the 
road in operation are described at length in the mortgage. | 

Also, all real or personal property, lands, depots, yard 
grounds, grants, rights-of-way, ways, licenses, and easements 
now owned or which may hereafter be acquired by either of said 
companies, which are necessary and convenient to the owner- 
ship, use and operation of the railways now owned or here- 
after to be built by them, or either of them, and including all 
animals, engines, trucks, wagons, snow plows, office furni- 
ture, tools, implements, machinery, parts of cars, equipment, 
and all other personal or real property necessary and con- 
venient for the use and operation of the said railways, or 
either or any of them, now owned or hereafter acquired by 
either of said companies. Also all the corporate or other 
franchises, rights, privileges and immunities, and all 
— etc., of the said parties of the first part, and each of 
them. 

{Under date of February 23, 1891, the President of the Min- 
neapolis Street Railway Company made the following 
—- concerning the property covered by this mort- 
gage: 

‘* The Minneapolis Street Railway Company was organized 
ist July, 1873, under the general laws of the State of Minne- 
sota, to ‘construct and operate railways in the streets and 
highways of the City of Minneapolis and its suburbs.’ In 
July, 1875, the City Council of Minneapolis granted to the 
said Company, by ordinance, the ‘ exclusive right and privi- 
lege of constructing and operating a single or-double track for 
a passenger railway line,’ in the streets of the City of Min- 
neapolis. [This exclusive right lasts till July 1, 1923, that is, 
during the term of the Company’s charter. | 

‘‘ In 1879 the Legislature of the State of Minnesota passed an 
Act confirming the said ordinance and granting the said Com- 
pany all the rights and privileges contained in the said ordi- 
nance. The Company has the rights to operate cars with ani- 
mal, pneumatic or electric power, to erect poles and to lay 
underground conduits in the streets occupied by its lines. 
These lines now traverse the principal streets and penetrate 
practically all parts of the city and its suburbs. 

‘‘The Minneapolis Lyndale & Minnetonka Railway Com- 
pany was organized in 1879, and obtained its right to operate 
on certain streets in Minneapolis by lease from the Minnea 
lis Street Railway Company. Subsequently (in March, 1887) 
the Minneapolis Street Railway Company purchased, and now 
owns, the capital stock of the Minneapolis Lyndale & Minne- 
tonka Railway Company, and leased all its lines for the full 
term of its original lease and charter. 

‘““On December 9th, 1890, the new electric road was opened 
for travel between the cities of St. Paul and Minneapolis. The 
Minneapolis Street Railway Co. receives one-half of the earnings 
of this road by virtue of its ownership of the portion of the 


line situated within the city limits of Minneapolis. 


| ‘“‘The property covered by the mortange includes 87°11 miles 
_ of track in operation ; real estate to the value of $1,100,000, 
and equipment to the value of $1,000,000,” etc. 


ON DEFAULT IN THE PAYMENT OF INTEREST FOR FOUR 
MONTHS TRUSTEE MAY TAKE POSSESSION OF 
THE PROP-ERTY. 


In case of default for four months in the payment of inter- 
est on any of the bonds after demand therefor, it shall be law- 
ful for the Trustee to take possession of all and singular the 
property hereby conveyed and to use the same, operating the 
said railways and making from time to time all repairs and 
replacements and such useful alterations, additions and im- 
provements thereto as may seem judicious. 

After deducting the expenses of operating the said railways 
and of all the said repairs, improvements, etc., and all pay- 
ments for taxes, assessments, charges or liens, prior to the 
lien of these presents upon the said premises, to apply the ~ 
moneys arising as aforesaid to the payment of interest upon 
said bonds in the order in which such interest shall have be- 
come due, ratably, to the persons holding the coupons or 
other evidences of the right to such interest; and after paying 
all interest which shall have become due, to apply the same to 
the satisfaction of the principal of the said bonds which may 
at that time be due and unpaid, ratably, and without discrim- 
ination or preference. 


ON DEFAULT AS AFORESAID, OR ON DEFAULT OF PRINCIPAL 
OR OF ANY COVENANT HEREOF FOR SIX MONTHS, 
PROPERTY MAY BE SOLD—APPOINTMENT 
OF A RECEIVER. 


In case of default as aforesaid, or in case of default for six 
months in the payment of the principal of any of the said 
bonds, or in the performance of any covenant of this inden- 
ture, it shall be lawful for the Trustee to foreclose this mort- 
gage by legal proceedings, or to sell and dispose of all and 
singular the property, real, personal and mixed, hereby con- 
veyed, or of any part of the same, at public auction in the 
city of Minneapolis, Minnesota, at such times as the said 
Trustee may appoint, having first given notice of the time and 
place of such sale or sales by advertisement to be pu lished 
not less than once a week for six weeks in one or more news- 
oe in the cities of New York and Minneapolis, respect- 
ively. 

After deducting from the proceeds of any such sale just al- 
lowances for all expenses of said sale, all liabilities which may 
have been made or incurred in operating the railway, and all 
payments for taxes or assessments on the premises, etc., the 
said proceeds shall be applied to the payment of the principal 
of such of the aforesaid bonds as may be at that time unpaid, 
and of the interest which shall at that time have accrued on 
the said vrincipal and be unpaid, without discrimination or 
preference, to the aggregate amount of such unpaid principal 
and accrued and unpaid interest. 

In case default shall be made as aforesaid and suit to fore- 
close this mortgage be brought, the said Trustee shall be enti- 
tled to apply to any court of competent jurisdiction for the ap- 
pointment of a receiver of all the said mortgaged property, 
and of all the revenues of the said railways; and thereupon 
such court shall appoint a receiver thereof with the usual 
powers of receivers in like cases; and if such receiver be nom- 
inated by the holders of a majority of the bonds secured 
hereby, then such appointment shall be made by the said court 
as a matter of strict right to the Trustee and to the bondhold- 
ers represented by it. 


DEFAULT ON IN THE PAYMENT OF INTEREST OR IN THE 
PERFORMANCE OF ANY COVENANT HEREIN CONTAINED, 
THE PRINCIPAL OF THE BONDS SHALL BECOME 
DUE AND PAYABLE. 


In case of default for four months in the payment of 
any interest upon any of the aforesaid bonds after pay- 
ment has been duly demanded, or in the performance of any 
covenant to be performed under the terms of this indenture, 
demand for its performance having been made, then and 
thereupon the principal of all the bonds secured hereby shall 
become immediately due and payable, anything contained in 
the said bonds to the contrary notwithstanding. But a 
majority of the holders of said bonds, may, by an instrument 
in writing signed by such majority and filed with the Trustee, 
waive the right to consider the principal due by reason of such 
default, on such terms and conditions as such majority shall 
deem proper. 


RELEASE OF PROPERTY FROM THIS MORTGAGE. 


The Trustee shall have full power, in its discretion, upon the 
written request of the railway companies, or either of them, to 
release from the lien of this mortgage any lands acquired for the 
purpose of stations, depots, shops or other buildings, for a 
supply of fuel, gravel or other materials, provided that such 
lands shall not be necessary for present or future use in con- 
nection with said railways ; and also to release on like request 
any lands not occupied by track which may become disused 
by reason of a change of the location of any building, and to 
consent to any such changes in the location of the track, or 
depot, or other buildings, as in its patament sha'l have 
become expedient, and to make and deliver the conveyances 
necessary to carry the same into effect. But any lands which 
may be acquired for permanent use, in substitution for any so 
released, shall be conveyed to the Trustee upon the trusts of 





these presents, and no property shall be released or conveyed 
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which shall be essential or material to the security of the 
holders of the aforesaid bonds. 

No bonds secured hereby shall be issued to pay for real 
estate hereafter purchased and buildings hereafter constructed 
until after the application thereto of the full proceeds of all 
sales of real estate, buildings and machinery, or any or either 
thereof, which shall have been conveyed as in this article pro- 
vided. And the Trustee shall have full power to allow either 
of the said companies from time to time to dispose of, accord- 
ing to its discretion, such portion of the equipments, 
machinery, implements and personal property at any time 
h 1d or acquired for the use of the said railways, owned by it, 
as may have become unfit for such use, replacing the same by 
new, which shall then become subject to the operation of 
these presents and which is hereby expressly conveyed to said 
Trustee, subject to such operation. 


DUTY OF TRUSTEE TO ACT IN CASE OF DEFAULT, ETC. 


It shall |e the duty of the Trustee to execute the power of 
entry hereby granted, or the power of sale hereby granted, or 
both, or to take appropriate proceedings in equity or at law, 
to enforce the mghts of the bondholders under these 
presents in case of any default made by the railway 
companies upon requisition in writing, as hereinafter 
specified, viz.: 

1. If the default be as to either the intrest or the princi- 
pal of any of the bonds aforesaid, such requisition upon the 
said Trustee shall be by holders of not less than 25 per cent of 
the said bonds then outstanding ; and upon such requisition 
and indemnitication it shall be the duty of the Trustee to 
enforce the rights of the bondholders under these presents by 
entry, sale or legal proceedings, as it being advised by counsel 
learned in the law shall deem most expedient for the interest 
of .all the holders of the said bonds. 

2. If such default shall be in the performance of any other 
of the covenants of this indenture, such requisition shall be 
by the holders of not less than a majority in interest of the 
holders of the said bonds then outstanding. But it is yr good 
understood that such duty of the Trustee shall be at all times 
subject to the power herein declared of a majority in interest 
of the holders of the said bonds by requisition in writing, 
signed by such majority, to instruct the said Trustee to waive 
such de fault. 

It is further expressly agreed that no proceedings at law or 
in equity shall be taken by any holders to foreclose the equity 
of redemption or to procure a sale of the property covered 
thereby independently of the Trustee, except after a requisi- 
tion shall have been made to the said Trustee in manner and 
form as hereinbefore provided, and also until after refusal by 
the said Trustee to comply with such requisition according to 
the provisions herein made in respect thereto. 

It being understood and hereby expressly declared that the 
rights of entry and sale hereinbefore granted are intended as 
cumulative remedies, additional to all other remedies allowed 
by law, and that the same shall not be deemed in any manner 
whatsoever to deprive the said Trustee, or the beneficiaries 
under this trust, of ary legal or equitable remedy by 
judicial proceedings consistent with the provisions of these 
presents. 


THE TRUSTEE MAY BE REMOVED AND A NEW TRUSTEE 
APPOINTED BY A MAJORITY INTEREST OF 
BONDHOLDERBS. 


Any Trustee may be removed and a new Trustee or new 
trustees may be appointed, or any vacancy in the office of any 
such Trustee, cccurring in any manner, may be filled by a 
majority in interest of the holders of the aforesaid bonds then 
outstanding, acting in person or by attorney, by instruments 
in writing under their hands and seals. 


ON SALE OF THE PROPERTY THE BONDS AND COUPONS 
MAY BE USED IN PAYMENT OF PURCHASE MONEY. 


In case of such sale as hereinbefore authorized being made 
by the Trustee, or in case of any judicial sale being made of 
the said premises in enforcement of the mortgage lien hereby 
created, the purchasers at such sale shall be entitled, in 
making se.tlement for any payment of the purchase money, 
to turn in towards the payment of such purchase money the 
bonds held by them towards the payment whereof the net 
proceeds of such sale shall be legally applicable ; reckoning 
such bonds at such sum as shall be die out of the net pro- 
ceeds of such sale to such purchasers, as holders of such 
bonds, for their just share of such net proceeds of sale, upon 
due apportionment of such net proceeds. 


THE COMPANIES WILL PRESERVE THEIR PROPERTY FREE 
FROM PRIOR LIENS, AND WAIVE THE BENEFIT OF ALL 
EXTENSION, STAY, APPRAISEMENT, ETC.—LAWS. 


The railway companies covenant to keep open a financial 
agency in the city of New York for the payment of the prin- 
cipal and interest of and upon the bonds, to pay all prior liens 
upon the property hereby conveyed at or before the maturity 
thereof, and all taxes and other charges lawfully levied upon 
the property hereby conveyed, as and when the same shall 

come due and payable, and to preserve the said property 
from liens and encumbrances wes would be prior to the 
lien created by this indenture, and to use the mortgaged 
premises without waste ; and further covenant to waive the 
benefit of every extension, stay, redemption or appraisement 
law which has been, or may hereafter be, enacted, etc., 
etc, 





The Commercial Limes. 


COMMERCIAL EPITOME. 
FRIDAY NIGHT, Feb. 27, 1891. 

The recent heavy rains on the Atlantic Coast have led to the 
partial resumption of inland navigation in Northern latitudes 
at an unusually early date. The floods in the upper Ohio and 
its tributaries have partially subsided ; a good deal of damage 
had been done. Heavy snow falls are reported from the ex- 
trenie West and the Pacific Coast, also local floods in the 
Mississippi Valley. Business begins to show more general 
activity. 

Lard on the spot declined, leading to a much more active 
business, but to-day trading was quite dull, closing at 
5°55c.@5°60c. for prime city, and 5°971¢c. for prime Western, 
with refined for the Continent quoted at 6c.@6.35c. The 
speculation in lard for future delivery has been at times quite 
active, following a decline which took place early in the week 
under increased arrivals of swine at Western markets, but an 
upward turn, in sympathy with the dearercorn market, was 
attended by an active demand to cover contracts. There were, 
however, free sellers at a slight improvement. 

DAILY CLOSING PRICES OF LARD FUTURES. 
Tues, 








Sat. Mon. Wed. Thur. Fri. 
March delivery......... 6. 8°97 590 592 595 596 
April delivery... ...... c. 6°05 m 597 599 601 601 
May delivery.......... c. 6:10 = 603 604 606 #£6:07 
June delivery. ....... c. 6°24 =~ 6°18 6°18 619 6°20 
July delivery ..........c. 6°37 te G30 630 63L 6°30 
August delivery....... c. 6°47 : 6°40 6°42 6°43 6°43 


There has been a more active business in pork ; large sales 
were made on Wednesday; prices are steadier, but not de- 
cidedly higher ; quoted at $9@$9 75 for old mess, $10 50@$11 
for new mess, $9@9 50 for extra prime, and $11 50@¢13 for 
clear. Beef was steady; extra mess, $6 75@$7 25; packet, 
$8@ $8 50; family, $9@$10 per bbl. ; extra India mess, $13@ 
$15 per tierce. Beef hams are firmer at $13 50@$14 per bbl. 
Cut meats reflect a good export demand. The sales to-day 
embrace 35,000 lbs. pickled bellies, 10@12 lbs. average, at 
5c., closing quoted as follows: pickled bellies, 4°7@5lc. ; 
pickled shoulders, 334@4c., and hams 71g@734c. Smoked 
shoulders, 5@51jc., and hams 83g@9c. Tallow is firmer and 
active at 411-16c, Stearine is quoted at 614@6%{c. in hhds, 
and tcs,, and oleomargarine firmer at 53gc. Butter firmer at 
25@33c. for creamery. Cheese is firmer at 91¢@111{c. for 
State factory, full cream. 

Coffee on the spot has further advanced and to-day the 
sales embraced Rio at 1773@18c. for No. 7 and 18éc. for 
No. 6; also Santos at 1814c. for No. 7 and 19c. for No. 6, 
Mild grades are quiet. The speculation in Rio options was at 


hardening prices until yesterday, when there was some de- 
pression, attributed to the settlement of the strike of the 
stevedores at Rio, and to-day there was a dull, weak market. 
The close was steady, with sellers as follows: 


Mareh....cce- <s 17°60, | June.......... 16°55c. | Octover......... 14°75e. 
Dh coc © saselt Ba PU ssseccnsees 16106. | December ...... 13:°9¢e, 
May .... ... ....i6°v50. | Septembver.... 15°20z. 


Raw sugars are again firm, owing to a variety of favoring 
influences; fair refining Cuba muscovado quoted at 54@5%c. 
for centrifugal of 96 deg. test. The market to-day was very 
active, the sales including 7 cargoes or 25,000 to 30,000 bags 
centrifugal, at 31gc. for the above grade, c. f. i. Refined 
sugars active for future delivery, granulated selling at 65¢c., 
regular, and 41¢c. in bond, to come out after April 1, when 
the duty is removed. The tea sale on Wednesday went off at 
easier prices and the private market is dull. 

Kentucky tobacco, though quiet, is firmer; a considerable por- 
tion of our stocks are withdrawn from sale, and there is a move- 
ment at the West looking to a combination to secure a higher 
range of prices. Seed leaf is also quieter, but very firmly 
held. Sales for the week are 1,290 cases, as follows: 400 cases 
1889 crop, Wisconsin Havana, 7@12c.; 350 cases 1889 crop, 
Pennsylvania seed, 914g@138c.; 150 cases 1889 crop, Pennsylva- 
nia Havana, 13@30c.; 140 cases, 1889 crop New England Ha- 
vana, 16@50c.; 100 cases 1889 crop, State Havana, 14@29c., 
= = cases sundries, 7@35c.; also 1,000 bales Havana, 70c. 
@$1 15. 

On the Metal Exchange straits tin sold to-day at 19°85c for . 
March, but closed dull under weak cable advices. Ingot cop- 
per is entirely nominal. Domestic lead has been depressed, 
and has been easier, but closes firmer at 4°36c. Some of the in- 
terior iron markets report a better demand except for finished 
stock, and steel has n recently sold at very low figures, 
owing to pressure of mills to sell. 

Refined petroleum is quoted at 7.50c in bbl., 9.65c in cases 
and 4.95c in bulk; naphtha 7c; crude7.10c in bbls. and 4.55c 


in bulk ; crude certificates closed at 75%c; spirits ntine 
was active to-day at 3914c@401gc—closing strong at 40c@41c. 
Rosins are firmer at $1.50@$1.55 for strained, ool isin good 


demand at full prices. Hops are dull, 
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from the South to-night, is given below. 


this evening =e total receipts have reached 126,896 bales, 


COTTON. 
Fripay. P. M., February 27, 1891. 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 


For the week ending 











In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Carey, Yale & Lambert, 24 Beaver Street. 





















































against 124, bales last week and 135,735 bales the previous On Shipboard, not cleared—for ities 
week, making the total receipts since the 1st of Sept., 1890, | eb. 27 at— | Grew caer | Comet acing 
5,809,392 bales, against 5,372,469 bales o- = oe peek of Britain. | F°%"¢-| Foreign| wise. | 74! s: 
howing an increase since Sept. Oo 2 es. | — 
— emit New Orleans...| 17,446| 1,832 |36,028| 1,633| 56,939| 270,762 
Receipts at— | Sat. {| Mon. | Tues.) Wed. | Thurs.| Fri. | Total. | Galveston.....| 6,273) None.| 1,774) 4,409/| 12,456 39,255 
15} 2,248] 11,127 | Gharleston.. ..| 3'000| None: | 9{500 *G00| 13°00 38/145 
sshinéis 1,987; 1,732) 2,745 915 ° 27 arleston .. .. 3, one. . ‘ 
“ptenae.| ..-- 835] 835 | Moblle........ 15,000 | None.| 1,300| 1:000| 17'300| _14°385 
> pene  ScenetE ~~ eoeers. Seer, Teen, Se Mabcece ecse as one. , , , ’ 
New Orleans...| 8,354} 4,972| 10,626) 4,174| 4,939] 2,251) 35,316 | New York...... 3,800 | 1,350| 3,050| None.| 8,200] 126,164 
Mobile.........- 724| 1,589 627 368 619| 1,326) 5,253 | Other ports....; 10,000, None.; 5,000; None.| 15,000 42,079 
WUOTIAR..00.0002| soreee] cornre| socree| cncese| onnnee et ae 11891...) 61,519| 3,182 | 65,352 | 12,242 | 142,295| 61 
@avannah...... 2,750| 4,854| 2,631| 2,805) 3,417| 4,805| 21,262 | Total 1891...) 61, |_3,182 | 65, , , 6,073 
ee ee es ae eee 2,946] 2,946] Total 1890...) 75,685 | 5,117 | 70,561 14,205 | 165.568 | 447,133 
Charleston ..... 1,807| 2,590! 1,237| 1,779| 1,544| 174| 9,131] _Total 1889...| 61,337/ 8,480 | 53.669 | 23.791 | 147.777 |_ 667.998 
Port Boyal,Go| ...00-| seeoee] cecene| sereee| seoeee| ceecee!  oerees The speculation in cotton for future delivery at this market 
Wilmington....) 694) ...... 1,029) 130) 167; 287/ 2,307 | opened on Saturday last under a feeling of some depression, 
Wass’ gton, 0} 2020) a-0000] seeees| coneee| seoeee 55|  ——_-55 | due to the statistical position—in particular the great excess in 
Norfolk......... 1,912) 2,334) 728) 1,263) 1,385) 1,912) 9,534) the visible supply of the markets of the world; but on the re- 
West Point...) 1,581) 2,212) 576 1,767) 773) 2,143) 9,052/| sumption of business Tuesday showed decided strength. It 
N’WDP’t N's, KC.) 22-222] weeeee|  cenee | ceeeee|  ceeeee 4,843| 4,843| was said that there was considerable buying on Liverpool 
New York......| 967) 1,342; 745) 1,330) 1,765) 1,465) 7,614 | account; it iscertain that the covering of contracts was active 
Boston ......... 981; 903) ...... 1,226; 1,498) 853) 5,461] and general, in the face of large arrivals at the ports, anda 
Baltimore ......| ...... eccece| cocees eccees| cecees 401; 401] great excess over last year of the interior movement. There was 
Philadelph’a,&c| 796) ..... 56 27; 644 77| 1,600 | aslight further advance on Wednesday morning, in response to 
Totals this week! 22,066| 22,783 19.987, 17.614| 17,666] 26,780'126,896 | #,Small improvement at Liverpool, but it was followed by a 

















sharp decline, which was attributed to sales to realize, 
stimulated by the free movement of the crop. Yester- 
day Liverpool reported some decline in futures, but the 


For comparison we give the following table showing the 
week’s total receipts, the total since September 1, 1890, and 






































































































































the stock to-night, compared with last year. spot market there was more active, and the ad- 
vices from Manchester said there was more inquiry 
Receipts to 1890-91. 1889-90, Stock. for cloths, anda demand to cover contracts caused a slight 
Feb. 27. This \Since Sep.| This (Since Sep. 1891 1890 advance in futures at this market, which at the close was 
Week. | 1,1890. | Week. | 1, 1889. ‘ " |not fully — To-day weaker oo pee Liverpool 
; and the relatively large crop movement had a depressing in- 
— tong ~~ ap ny eo —— 61,741) 31,816 fluence, but the decline was not important, and Sconek the 
New Orleans,| 35,316 1,716,724) 27,972|1,796,263| 327,701| 265,693 | ©10se some buying for the next crop caused a demand to cover 
Mobile......| 5 253| 262.433 705| 230868| 420541 21.138 contracts, on which the early decline was partially recovered 
Florid 1391 34486| 1.2 90 ’ , and the close was firm. Cotton on the spot was more steadily 
arate — a pont i gate, pened oop held on the basis of the reduced figures of last week, but 
Savannah. ..| 21,262, 959,195) 12,067) 887,532) 72,179; 39,949 | trade was without activity and the close quiet at 9c. for mid- 
Bruns.,&c.| 2,946) 165,723) 2,148) 155,582 5,852) 10,900} gling uplands. 
Charleston ..) 9,131) 413,017/ 2,326) 305,007/ 41,245) 19,126) The total sales for forward delivery for the week are 390,200 
P.Royal,fc| .--..- ers SE) 2 OOS cocees| —_cncees bales. For immediate delivery the total sales foot up this week 
Wilmington .; 2,307) 174,399) 1,452) 129,692) 12,835, 12,093/ 515 bales, including —— for export, 515 for cor --mption, 
Wash’ tn, &e 55) 3,730 5) 8,732, nwenen| wen eee —- for speculation, and —— in transit. Of theabe — bales 
Norfolk...... 9,534) 544,360) 3,823, 376,402) 32,035, 35,316] were to arrive. The following are the official qu tions for 
West Point.) 9,052) 294,441) 6,175) 309,067 7,264) saneee each day of the past week—February 21 to February .7, 
NwptN.,&c; 4,843) 82,279 £84 46,229 5,047 5,151 
New York...| 7,614) 86,564) 8,218) 90,347) 134,364) 135,721 UPLANDS. Sat, | Mon|Tues| Wed| Th. | Fri. 
Boston......| 5,461; 76,399) 2,857; 60,907; 13,000} 11,100 ° 
Baltimore...| 401] 46,468] 5,093| 70,353/ 6,206, 3,139 | gtrict Ordinaty............ — Glste a Glare Bla Ble Sliig 
Phil’del’a,&c} 1,600) 37,126) 2,932 58,266 6,825} 21,557} Good Ordinary................. Tilig) : Tilyg) 7ilye) 7ilye) Tldye 
Strict Good Ordinary........... 8lig > Slig | 8lig | Slig | Slag 
Totals. .. ../126,896 5,809,392) $6,608 5,372,469) 758,368 612,701 | Low Middling................... 8716} § | 816) 8716 | 8716 | 8% 
: “ Strict Low a 8l3ie) = S13, g) Sl3y¢g) 8136) 813i¢ 
In order that comparison may be made with other years, we | Middling....................--+- 3 9 9 9 9 
give below the totals at leading ports for six seasons. ee aisanasnaqeees oa mi o? ot +. 
Receipts at— | 1891. | 1890. | 1889. { 1888. | 1887. | 1886. Fail .....--+-0s-s00e20s se | flee him fee +f 
Galv’ston,&c} 11,962) 8,651} 13,170) 4,802) 5,253) 4,542 | 
New Orleans} 33,316 a 22,407] 23,729] 35,846] 27,506 aoa 7 —— = — =e — | — 
Mobile....... 5,253 705 2,279| 2,257 2,128 1,166 | Ordinary...........--.---- 5 Gi3ig) 316 16 16 16 
Gavannah...| 21,262| 12,067) 8,279] 5,265] 8,812 9,299 | Girt Ordinary.....-.----------| 2 |: | 2 | ot | ot | oi 
Chester, ae 9,131} 2,360} 3,854) 4,960) 7,324) 5,052 Strict ¢ Good Ordinary........... Sto b Sie Sa Ss Sia 
m’gt’n,&c| 2,362) 1,457 980 540 803} 3, w Middling.............-.---- - 8 - 8 4 
Sectin... 9534| 3,823| 6,180 6,085| 7,990| 6-41 | Strict Low Middiing.-..2-02-2.. 4 | B | 9% | 9% | 9% | 9% 
, , S41] Middling............26 .2.-.c-00- 971¢| S | 916) 976) 9716 | 916 
W’t Point, &c| 13,895 7,059; 15,872 6,570 4,401 4,683 | Good Mii ARI Df 9:51.) 7 9ldrg 915, 6) 91516) 915, 
Allothers....| 18,181] 22,514) 23,572) 11,354) 7,394) 6,119] Strict Good Middling........... 10516 | =: [1053 (10546 10> 1¢ 10544 
Et i icscnecescesseqsess lllig ; lllyg j1Llig [11 hie lllig 
Tot.thisweek| 126,896) 86,608) 96,593) 65,562) 79,951) 68,223 | Fair... -.....--.---------------- 11%a |: 111% |11% 14 (119%14 111%. 
Bince Sept. 1 .|5809,392|5372,469|4929,327/4901,459 4856,185 '4607,302 STAINED. Sat. | Mon|Tucs|Wed| Th. | Fri. 
The exports for the week ending this evening reach a total] | Good Ordinary............ Bib.) 6%s 6%e | Gis | ie | 6's 
of 156,669 bales, of which 96,812 were to Great Britain, 22,640 so fo5 | Gay. | 735 | 755 | soe | 788 
to France and 37,217 to the rest of the Continent. Below are | Middling..........-....-. ......| 871 "| 87161 8%1a | 8716! S10 








the exports for the week, and since September 1, 1890. 













































































Week Ending Feb. 27. | From Sept. 1. 1890, to Feb. 27, 1891 MARKET AND SALES. 
Exports Exported to— Exported to— The total sales of cotton on the spot and for future delivery 
from= Great Conti-| Total | Great - Conti- each day during the week are indicated in the following 
Brit’n,| France) nent. | Week.| Britain. France| nent, | Total. | statemeng. For the convenience of the reader we also add 
Galveston.....| 16,865) ..... 800, 17,665) 463,118) 24,933) 96,803 581,854 | @ column which shows at a glance how the market closed on 
New Orleans..| 28,448) 19,123 9.878 57,444 a 418,293 1,381,708 same days. 
Mob. SPemela| 2.2...) cescee| coccee! socess TFT sccees! . chensese 74,367 
Savannah ..... 4,059! ...... 11,452, 15,511) 119,379 37,637, 368,314) 525,330 a are ar toricrtatalesenaboemcncmlt Mee o 
Brunswick coos] ceovees| ecasees| teens | eesses 96,857 | eececce 18,180 115,037 CLOSED, Ex- Con- S ec-| Tran-| Futures. 
SE SS aa eee 4,998 4,998) 112,895 16,330, 188,220, 917,445 port. | sump. | en sit, | Total. 
Wilmington...| 6,727) ....02| sees. | 6,727 86,155 1,647 63,180 150,982 een 
Norfolk........ 8,808, ...... 4,162 12,970 227,455 11,549 43,112) 262,116 Saturday Easy .....-..--+. eee] aoc acs" am SS. 45,800 
. Spee. | 20.2 ree - on ay..| ceoceee coeoceeseceoe -- EAVOLL UGY .. | eccace ce oe col ecese 2 sce: 
West Points...) ++.) seeeee) seen | — = 64 27,106) 147,870 | po aay Guiet 22222! it el “gal Geen 
N port Nws, &e 8,070 eeeses | eeeese : 816, eeceesl cseeoscese 60,816 Wed’day ‘Dull and easy 4“ 123) ee ae sees 123 1 17, 100 
New York......| 11,865) 1,141 3,382, 16,388) 291,145 26,421, 129,595) 447,161] Thursday Dull ............ 133) 2222) 222:] 133] — 69,200 
Boston........ 9,805) ...... 133° 9,938 123,440 ...... 4,464) 127,904 | Friday.../Dull ............ 192) | eseoo] 1923] 72,600 
Baltimore......| 1,247} 2,376) 2,417) 6,040 46,253 13,409) 51,714) 111,376 — — - 
Philadelp’a,&c} 918, ...... | awe | 918} 14,689) ...... | 1,884, 16,573 | _Total...!.----------------- 515) |_----|_ 515] _ 390,260 
Total......... 96,812; 22,640, 37,217 156,669 2,458,936 473,238 1,410,865 4,343,039 THE SALES AND PRICES OF FUTURES are shown by the 
Total, 1889-90.' 59,719 813 38,575 99,107 2,314,534 437,785 1,270,421) 4,022,740 following comprehensive table: 






















































































































Seocoe 2 SSSSSSs ws SS3/8 Sesoosowsmece g 2 Oo C60 —— 7 Om © 
. se g2E2S : 2o° ¢ moO s.)6hUS 27, 1891. ovement to February 28, 1890. © 
$82 |S888Ss8eee8 g | 58 S885 (SF 522823 |2 88238 /22 st? uses Bass Receipts ee a epi e S5e 
@® } DO on er = > ico i wdlioioes ila Tom . ‘nm? ; ipne . > 
MEN SSA MEMOS | + coat SS PaSaS5 |S SeH28/saigess H Ss. $55¢ Towns. : ince | This '| Stock ||———eeerle._ gn, is’) Stock "SB. 9 
o' | @ _ OPA OA fal SASSR™ [B moet | | ac Sf slew FSS. This Since is This | Since his D Os ms “aS : 
i oa of vile § “SES Py week, |Sept.1,’90.| week, |Feb. 27,|| hte Sept.1,’89.| week, |Feb. 28, 4252 es 
coos 0“ - —) . a = = ® ~ —— CO Pee ee en eee | meee SE | ee | CN, ound +2 ' 
S || 88 | Sessees $23 |§ | 3383023 |e: 332023 |2 22883|s2\2zs2 5 oES 2882 liceamoe——|so “7e.050| 2989) 23°812 || 1.965)" igs,i49 S74) gov) = BRET Se 
> «a "5 > a © © 8 @ ~~ = oo * = 82 & @s & ~ we ~ & * > > oe hd i »65 , Ve 7 162 a 
a Dt lose MMOS | ao 1 Did Giang | — 2 ODUM AD | os STS2OS io) ort D og er a gs-s Columbus, Ga.... 1,291 £6,050 2,659 6,175 446 6. 4 i : 0 Le a S gr 
al Cae bit ~ NISRA RON De SSHSAS — 8 SR" [on/m Se Ss S thy Macon, Ga....... 1,287 43,134) 1,602! 73039 200; 57,739 10u 000 o Qs 
- fe ” N | ONG Goal | C2 Srna 2 Ne S IB 2 =O 8.0, Montgomery, Ala! 1/128 180,855 | 1,849/ 12743) 802| 132,674 834 | 2,7 25 > “es 
f ; glazed 2808 Ties Rena Nc) ce] pat) Ee aa) i odio! 15.338 of 883) EB ep Fs 
P > 2 | SeScormcomn sk Socnod)s 4 oocoo mi{— . : — ) émphis, Tenn o . > 0 ’ »,* Zh 244 S 
382 $3 2333 233 \3 | $83$s3z Sz SS5228 | 4 $3333 | $5 jays S 55s te » 5 Nashville, Tenn 872!| 39,982} '673| 3660 g18| 34,118) 1.276 | 4,722 k- Be s- 
ng" /B°R° SE*S83|5 |gezases [ad Soeacs|2 Ssaee (89/23: BSE52 Body Riacec:| Hel Stas] fa 3) ie] tna] 7808) Bie 6 CERES 
m aN — ONISHI SCamaAmoee | os DeeeR |S mm wan|ao |S D , erman, Texas: 06: ( 8: avi . 
2 ke ot a v 333 ON [NS BHHSA | & a ee 23 . Fg S S Lins gw a Shreveport, La... 1,311 81,165] 1,785) 17,740 416 74,037 355 7,731) 2 c as 8 
$f | 888228820292 |3zecene |S sccona lt oo. ala sees Sees [miei] “eee fg] 1g Bezel ise) Shes] eee] Seg gag EG 
: : ; : = hoe . Columbus, Migg__ 98 33,441 88; 4,02 a) »1E ‘ ‘ a ) 
i8 SESSSS s3 € | £3 282 RE $22252 3 $3223 |S5 Ree S82. ef 8] Eufaula, Ala... 131} 29,009] 472! 5’345 102} 30.820) 23) 724) "3G FP Sess 
QAD I Sass MOSS s | of ISSivacas |S =i isosa | =OrON | Sos | as oF) Ooms EB isg Albany, Ga. 433 35,239 302] 2,212 30 24,022 34 S3IE5 cre KH AS 
memo Oe! mS ee 3 SCOMIIN | SS SAeoenia aA coSg ala g HB-na@ o2a* ‘Ener t 53 597 40,576 8: 7 6.107, S= «> Sodas 
fa} N Atl hta Ga bavteee 267 124,1 6 661 11,5 5 1 ’ - = © mts 
ae ) | Seat bing te Oodnn OO mim Oa |= = ~ So ac> anta, ‘ “oe Smee Que 
ae re) | 32 or ale  g BOD S542 |Rome, Ga........) 964] 80/204 210] 4,124 191} 62,666 117} 1,274 O35 Poor Ra 
wo ’ e® @ e s e . a s e . : . . ‘® . . J 5 , es ¢ . . . . 2 * . . . . + * « ra] nD ND aS Charlotte, N. . 192 21,136 192 200 168 16,853 265 — 250 - & & td = 5 a 
ee Ssssssshiss E ‘Rae m iS gritty rp reces $8 $338 A) = 3.8 St. Louis, Mo..... 11,976| 551,857} 9,313 97.100 |! 10,476 | 497/007 15.212) 67,063] es S So 
a: meeseesgecs ¢ despite :§ ge: = ERGs ae ; oS ad g S35 Su e o"S Cincinnati, Ohio. 5,561 | 264,569 4,935 | 3,934 6,586 | 265,147 6,194 9,31 fon s S * S o3 
me: oe oe Se o ts Hse: : & 35:64 + See ee _. 2 S265. 9 o 8 » —- 4104 | 49,753 |356,057 || 20,606 D60e50 | en cFS2 @ ,; 2 @ 
ss mess: a eetis & e55ka88 be - 36 ‘es PBises ‘3 9 ‘ pss sz = 2 oe mr = 4; Total, old towns. 43,084 |2,640,104 49,753 |356,057 29,806 2,390,650 46,941 | 206,39¢ ? oS ras 
. meetenee 6-2 2 g 8 rr aa e,2 ig * fy @ iwiirZs eB} a2” o 2% 527 fo] 5-5 5 ’ ‘ | 2 24,8308 
> 2 2 PS Te oe = - oe as °° &@  &S mee a 6 ) &. 2 =e " 
o% 2 eG siege is g assesses SS i ieee PS iigkt So BEES sSé8s oFs 25 |Newberry,s.c...| 195 16,728 | aren 149/ 18,521 149/ ow BF S28 
PF OP ssa ‘28 ss 3 ess in se @s See $5 . eS Bs Ol iz S ore he - = 5] © = paleigh, 4 cece re ixtae pe 700 7“ ek 4 — so° > i Ss r=) = eI a: 
25 ba +—T ie ~ Coe Yes a ; 4 — @ >: ° . rw ° 8 — luce v, a eeee: | ve = - = 
Se faissieeses = Bsegzes eS gs8ec° G74 85% 55 See Eo ae Pad te Loutevitte, ky:s::| 297} 20986) od reia|| @82| 23416) 167] 46.) > es8658 
> a Paseschetas SF Beassme By LS2e333 ESSSl=5 25 2-5 o£ PSeasd S$ Ss @ |Little Rock, Ark. 1,187/ 59,503] 1,107 7.619 685 64,742 1017) 6,542 =%% »~ ma 
RS Sssses Mos S Bsu8s-s Eos Sas83 <3"83as 85 Pais gS Rs ag eUS wp Brenham, Texas 36} 25,305 6} 2.084 129|  25:359 266; 1,774/= 35 ExSoes 
b <4 qn <) = ~PeSaps —2rseeeSSS msmeessi =o ony OS 5°] a =| ’ - aan ’ 1 97’ OQ~ 1| 37110) ~ bh Sa) DH 
ae SSSS@nesttRs & S580 4 oP a4 PSEsnng as §53se a3 e535 Ei Sas 5 a os = Si Houston, Texas. 12,157 829,018 13,083 10,45 4,20 727,285 3,80 | 6, hp a> = —- 
~ ; Sly OS Bar Ses Sl leeta. SS & > © D -- re wre |e ee ee T gama ca nl #82 oe F va 
$3 SEEEEEEEEEE. : Hg ebses 38525533 BS sess at ce WSS ez £5 Bsu ge Total, new towns| 14,221 | 985,240 14,954 | 22,245 || 3,789 | 870,431 | E670 16,583) 5 2 Ab g*4s 
S S258388ss3 = MSS S3ESSRRE “SSP ESE z SS Ro Ro |? 3,625,344 | 64,707 1378302 || 35.005 Saree en ane BES 
he inno EES EC fquses 3 $3<555 ‘“sS$3se ces S3ez SESE] Total, all... 57,305 |3,625,344 | 64,707 |378 300 35,595 3,261,081 | 52,611 | 229,979] * SSin5% 
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: hr ky - «dee i> we > 2 
Market, Prices and pltarte, VAILY PRICES AND SALES op FUTURES FOR EAOH MONTH. ess “S32 25 3 ae § 3 b, 
"000 eee ;OPrUIIEE ler -Smepeme-were Were Ses a, = oo o™= — 
FUTURES. Total Sales, February. March, April, May. June, July, August. | September. October. | November. December. | January. PE s 5 nee Ss a 5 se Ebe Z 
eet eS SL ——— LL SS Se ee ee _ —— 4 = oe e wa a om 

Saturday, Feb, 21— Easier. {Aver.. 8-75/Aver.. 8:71 Aver.. 8°79/Aver.. 8°87/Aver .. 8-95 Aver .. 9°03 Aver.. 9°O5/Aver.. 9'Ol/Aver.. 9°00/Aver -- 9'Ol/Aver.. 9°02 Aver os ene P Sea , Sf a6 a § z i“) 
Sales, total......__. 45,800 100 4,100 4,200 9,500 8,100 4,300 12,400 200 400 2,200 a” sea S & S SRSSSS 5 oi so 5.9 

Prices paid (range)| 8-692 9-07) .- @ §'75/ 8°69@ 8-76) 8-774 8'82) 8:86@ 8-91] 8:94@ 98-97 9°02@ 9°03) 9:04@ 9:07] 9-00 9°02| 8°99@ 9:00) 9-002 9:02) 9-019 9°03; ~ @ — | %§.. wAdSsS oF SES AR 
ics oo neck, Steady. | &71— 8-72] §-69— 8-76 8°78— 8°79] 8-87— §-B8] 8-95 8°96 9:03— 9-04! 9-05— 9-06 9'01— 9°02) 9°01— 9:02] 9:00— 9-01 901— 9°02; ~— —~ — SS egeess Bey et 
now = SSs 4 Pa} x2) O Sm 
M , Feb. 23— ee gS NAGE gs! © 3 
Bales tors. a 2:5 UD ddadag ga 8'es? 
Prices paid | Ey Coe ee Sn Re See ) eee oma, ene RED FEMI OR: FE . @ geo: -2e Sp 
PUN cnc oc aces J ar we vectio sees o rs 

° ry SSoxco 

rR $f) 8 3 * 
Tuesday, Feb, 24— Firmer. |Aver _. 8°78lAver.. @-73 Aver... 8°83) Aver -- 8°92) Aver .. 9-0] Aver... 9:08/Aver -- D1l/Aver.. 9:07 Aver.. 9°O7\Aver .. 9°01 Aver .. 9°09/Aver .. gee g = Saat 'S Sy be S ® 
Sales, total... __ 85,500 200 13,000 7,100 18,400 15,800 6,200 19,900 600 2,000 1,600 | . - is wes 8 Bera ama tT& SE gs y 
Prices paid (range)! 8°71@ 9-15 8°78@ — | 8-71 8:77 5'80@ 8°86) &'88@ 8-96) 897% 9°04) 9:05@ 912] 9-08@ 9-15 9°06 @ 9°08! 9:05@ 909] 9-014 9°03) 9°05@ 9°10; — @ — £22 3 tcoatan S58 Pee 
Closing.........~ Steady. » 878— — | g.r¢” $'77/ 8°36— 8°87] 8:95— 8-96 9°04— 9°05! 9:12— 9:13] 9-497 9°15! 9°10— 9:11] 9-09- 9:10] 9-99 oe, 910- 911] — — — Be SASROM Bag soz 
. xD wy > enemies 0 2S = 
Wednesd’y, Feb. 25— Lower. /Aver.. 8°72/Aver .. 8°75\Aver.. 8°26 Aver .. 8°94 Aver... 9°02 Aver... 9:10 -- 919 -- 9°O09/Aver.. 9°06 Aver.. 9°08 Aver... 9:06 Aver .. 9°13 GLE ere _ aE, @ es 
Sales, total......__. 117,100 | 300 22,800 12,600 22,300 16,100 12,400 wi ned 300 800 1,400 1,000 | AS :$ s SPB a we & SP oa 
Frices paid (range)| 8°68@ 9-18) g-729 8°73) 8°68 8°80) 8-776 8-90 S547 2°00 8:96@ 9-08] 9-054 946 9°07@ 9°18) 9:04@ 912] 9:040 9-11 9°03@ 9°11) 9°05@ 9:11] — @ 9-13 BRED 'y <d<e4e53 S go F 2c : 
Al Steady, | 8-72 _ 8°69— 8°70) 8-78 R79 8°88 — 8°89] 8-97— 9-98 9°06— 9:07) 9-08— 9-09 9°04— 9°05) 9°04- 9:05] 9-03— 9°04) 9:04— 9°05) 9°11— 9°13 =o3s gh BSeSu, be 3 a oa 
| 15] sx oel g SMS SES =e as 
Thursday, Feb. 2g— Firmer, |Aver.. 8:74 Aver... 8°73 Aver... 9-92 Aver.. 8'91/Aver .. 9-00 = ~ .. 9 ver.. 9'09/Aver.. 9°10’ Aver... 9-09 Aver... 9°15 S"3x 5 ost. pes Oe 
Sales, total... __ _ 69,200 3,400 7,100 7,800 12,200 11,300 Or 8100 AP? 5 91 Aver. 20814 ae 300 400 | 500 900 eo 8 a so Satake aes oo ey 
Prices paid (range)| 8-69 ¢ 9°13) 8°71@ 8°77) 8-698 §-76 S°81@ 8:84) 8-908 8-94 8°99@ 9°03! 9-082 9-141 9°'10@ 913) 9-08@ 910] — @ 9°09) 9°:08@ 9:10) — @9-09! 9-149 O16) Bat 5 % SOSTSES a mg om 
Closing... 00.0... Dull. | 8°75— 8°76) 8-73— $70 8:82— S83; 8°91— 8-92) 9:00— 9-01) 9-062 9-09 910— 9°11) 9-08— 9:09] Bos— 9-09] y-o52 9°08" 9:08— 9°09) 9:16— 9-18 ESSE o eSzSees bee Fey 

| | : TORE 8 ‘Stace AACS SY 
Friday, Feb. 27~ Easier, /Aver.. Aver.. 8°69 Aver .. S78 Aver .. 8°87 Aver .. 8-96 Aver .. 9°O4 Aver .. 9°O7 Aver... 9:06/Aver .. 9°08/Aver .. 9°06/Aver .. 9°O7/Aver .. 914 a = POTS pal OD Hos = 5 ne 
Sales, total......._. |" 3 eeeoeae 4,400 | 3,600 | 13,400 | 9,200 7,600 | 23,200 4,900 2,100 | 3,300 | 300 600 $58" 2 Sddssaa 3 Bop oD 

Prices paid (range)| 8-63 ¢ 9°09) —~ @ — | g-as2s-71| B27 @ 880 8'85@ 8-89! §-94¢ B48) 9°03@ 9:06 9-03@ 9-09 9°05@ 9°08) 9:07@ 9:09] ¥-03 7 9°08 907@ — | 913a 9-14 eEaK & Meucnee & O Say 
S WE scence sons, Firm, —- @ — | 8-79- 871) 8-80- S81 289— 8-99) 8.97— 8°98) 9°06— 9:07) 9-03— 9°09) 9°08— 9°09) 9:08— 9-09 go>” 9°08) 9°U8— 9°10) 9:14— 9-16 es"s = sovsese B EC SESS 
Sees eens Se eS  eeeeecenes a ee tees el ‘ on & 2S d — 
© |{ Totalsalesthisweex.| 390,200 4,000 51,400 35,300 75,800 60.500 43,600 90,400 10,100 5,100 8,300 3,200 2.500 | Serbo KS8Sss8 mts Ss e's 
Pod | Average price, week. 875 872 8°82 8°90 8-99 9°07 9:09 9:06 9°06 9°05 9°07 orld | SSRs 2B BERSEES, por Pe BER 
oe ee | eee ee ew ee — ann |e MNS be ® 
Sales since Sep.1,’90*! 13,316,300 | 1,589,100 | 2,432,200 | 1,806,500 1,312,500 | 930,500 | 646,800 828,900 |! 121,800 | 33,760 22,500 | 20,800 | 2,000 | * 228 SOGRSSN as ee) 3S 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
Below we give closing quotations of middling cotton at South- 
ern and other principal cotton markets for each day of the week: 


























Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
om Se. Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 
Galveston... 9 9 9 9 9 9 
New Orleans!) 8% 8% 8% By S% S 34 
ea 834 8 34 8 34 8 3% & 34 R34 
Savannah... nt seekee Sta 8716 Sii¢ 8i1¢ 
Charleston. . a a: -eapete 8% @7~ 872 87, 87, 
Wilmington.) 8% =| ...... 8% 8% 8 3 8% 
Norfolk...... O'S ae eee Sl3i¢ Sl3i¢ Bl3i¢ Sl31¢ 
Boston ...... 9 9 9 9 9 9 
Baltimore... 91g inne 91g 91g 91g 91g 
Philadelphia ee are 91g 91 ;, YM 91g 
cess Oe. hie 9 9 | 9g 9 
Memphis ..-6 8% 81314 8% 8% | 3 $34 
is NES PE. 87, 87% 81316 8l3i¢ 
Cincinnati .. soe 914 914 | 914 944 
Louisville. .. 914 914 Gly 9% | 914 914 











The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atlanta ........ 9 | Little Rock.... 81 | Raleigh........ Sly 
Columbus, Ga. 8to| Montgomery... 8% | Rome.......... ...... 
Columbus, Miss Sly | Nashville ...... 8% | Selma......... 81g 
TOGEREER. ccs ce: 81g | Natchez... .... 89:g|Shreveport.... 816 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 


























Week Receipts at the Ports. | St’k at Interior Towns.' Rec’pts from Plant'ns., 
Bndind~ | 1889. | 1890. | 1801. | 1889, | 1890. | 1891. | 1889. | 1890. | 18p1. 
Jan, 23...../177,821| 146,802 |178,043 389,643 325,079 £16,851 160,371 112,951 148.286 
* 80. ...|155,854) 159,265) 195,108 361,239] 287,884 410,110 126,950 122,070 188,362 
Feb. 6.....|126,347 140,253 160,848 336,521 280,548 403,668 101,629 132,917 154,406 
*  13...../135,670| 99,965 135,735 |320,287 259,957 391,344 119,436, 79,374 123.411 
*  20.....| 96,850, 83,218 124,254 207,545 239,995|885,704| 73,608, 63,256) 118,614 
*  27.....! 96,593 86,608 126,896 270,972 222,979) 378,302) 70,020) 69,502\119,494 





The above statement shows: 1.--That the total receipts from 
the plantations since September 1, 1890, are 6,174,081 bales; in 
1889-90 were 5,583,004 bales; in 1888-89 were 5,184,924 bales. 

2.—That, although the receipts at the outports the past week 
were 126,892 bales, the actual movement from plantations was 
only 119,490 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 69,592 bales and for 1889 they were 
70,020 bales. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Feb. 27 
and since Sept. 1 in the last two years are as follows: 





“1889-90, _ 



































| 1890-91. 
February 27. | . | of 
‘ | Stnee «Stree 
| Week. | gent. 1. Week. | Sept. 1. 
Shipped— | ; ee ad on 
i ii bss covkanwnseeees 9.313) 455,331 15,422) 430,422 
WER CABO. ccc. coccccccccs coccce 5,473; 241,356 5,692 284,147 
. | Teer 868; 81,792 544, 56,598 
Via Evansville. ... ............0- 213) 20,927 797 18,503 
Fed MEE 000 cesses cooccces 4,026, 165.201 2,893 104,956 
I 3,921; 151,093 4,225, 181,853 
Via other routes, &¢-............ 1,755, 123,558 6,638 142,931 
Total gross overland.......... 25,569 1,239,258 36,211/1,219,410 
Deduct shipments— 
Overland to N. Y., Boston, &e.. 15,076) 246,557 17,927! 279,714 
Retween interior towns ........ 1,583, 92,232 337 02,239 
Inland, &¢c., from South ........ 4,150, 68,221 3,819) 91,946 
Total to be deducted.......... 20,809 407,010 22,083] 423,399 
ay Leaving total net overland*..| 4,760 832,248 14,128) 795,511 





* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 4,760 bales, against 14,128 bales for the same 
week in 1890, and that for the season to date the aggregate net 
overland exhibits an excess over a year ago of 36,737 bales. 











| 1890-91. | 1889-90 
In one - Spinners’ 
akings. | ao Since | Since 
| Week. | sept. 1. | Week. gent. 1. 
Receipts at ports to Feb. 27...... 126,896)5,809,392 86,608 5,372,469 
Net overland to Feb. 27.... ...... 4,760; 832,248 14,128 795,511 
Southern consumption to Feb. 27 16,000; 351,000 15,000 331,000 


147,656 
"7402 


Came into sight during week. 140,254 
Total in sight Feb. 27 


North’n spinners tak’gs to Feb.27 


~ * Loss in stock during week. 

It will be seen by the above that there has come into sight 
during the week 140,254 bales, against 98,720 bales for the 
same week of 1890, and that the increase in amount in sight 
to-night, as compared with last year, is 647,814 bales. 





6,992,640 115,736 6,498,980 
364,689 *17,016 210,535 





98,720 
7,357,329 


| 
; *seee- 


1,565,470) 











WEATHER REPORTS BY TELEGRAPH.—Our telegrams from 
the South this evening indicate that the temperature has been 
lower in most sections outside of Texas, and that at points in 
Arkansas and Tennessee snow has fallen. The marketing of 
cotton has been quite free. 

Galveston, Texas.—It has rained on one day of the week, 
the rainfall reaching ninety-nine hundredths of an inch. 
The thermometer has ranged from 38 to 75, averaging 56. 

Palestine, Texas.—We have had rain on two days of the 
week, the rainfall being one inch and sixty-two hundredths. 
Average thermometer 63, highest 78 and lowest 48, 

Huntsville, Texas.—There has been rain on one day of the 
week to the extent of one inch. The thermometer has aver- 
aged 64, the highest being 79 and the lowest 49. 

Dallas, Texas.—It has rained on two days of the week, the 
precipitation reaching ninety-four hundredths of an inch. 
The thermometer has averaged 62, ranging from 41 to 82. 

San Antonio, Texas.—It has rained hard on one day of the 
week, the rainfall being one inch and twenty-eight hun- 
dredths. The thermometer has ranged from 40 to 77, averag- 
ing 58. 

Ladies, Texas. —There has been rain on one day of the week 
to the extent of one inch and ninety hundredths. Average 
thermometer 72, highest 84, lowest 64. 

Columbia, Texas.—It has rained on one day of the week, the 
rainfall reaching forty hundredths of an inch. The thermc- 
meter has averaged 62, the highest being 76 and the lowest 49, 

Cuero, Texas.—We have had rain on one day during the 
week, the rainfall reaching ninety hundredths of an inch. The 
thermometer has ranged from 35 to 80, averaging 58. 

Brenham, Texas.—It has rained heavily on one day of the 
week, the rainfall reaching two inches. The thermometer has 
+ ranged from 46 to 81, averaging 64. 

Weatherford, Texas.—The week’s precipitation has been 
sixty hundredths of an inch on one day. Small grains look 
promising. The thermometer has averaged 70, the highest 
being 89 and the lowest 61. 

New Orleans, Louisiana. —We have had rain on two days of 
the week, the precipitation reaching eighty-seven hundredths 
of aninch. The thermometer has averaged 63. 

Shreveport, Louisiana.—Rain-has fallen on one day of the 
week. The rainfall reached one inch and forty-two hundredths, 
The thermometer has ranged from 26 to 81, averaging 56. 

Columbus, Mississippi.—We have had rain on one day ro 
the week, the rainfall reaching one inch and twenty-fouf 
hundredths. Average thermometer 56, highest 80, lowest 28. 

Leland, Mississippi.—Telegram not received. 

Little Rock, Arkansas.—The week’s precipitation has been 
one inch and sixty-three hundredths on two days. On Wed- 
nesday night we had a slight snow fall and since the weather 
has been clear and cold. The thermometer has averaged 51, 
ranging from 24 to 78. 

Helena, Arkansas.—Rain has fallen on two days of the 
week on one of which hard, and there has been a light snow- 
fall, the only one of the season. The rainfall reached two 
inches and seventeen hundredths. The thermometer has 
ranged from 24 to 74, averaging 50. 

Memphis, Tennessee.—There has been rain on three days of 
the week, the precipitation reaching one inch and seventy-one 
hundredths. Snow fell on Thursday morning. Average 
thermometer 50, highest 74, lowest 25. 

Nashville, Tennessee.—It has rained on five days of the 
week, the preceipitation reaching two inches and thirty hun- 
dredths. The thermometer has averaged 48, the highest be- 
ing 72 and the lowest 23. 

Montgomery, Alabama.—Rain has fallen on three days of the 
week to the extent of two inches and eleven hundredths. 
Frost and ice this morning. The thermometer has ranged 
from 40 to 76, averaging 58. 

Mobile, Alabama.—There has been rain on six days of the 
week, the rainfall reaching one inch and sixty-three hun- 
— The thermometer has averaged 59, rauging from 40 
O 

Selma, Alabama.—We have had rain on four days of the 
week, the rainfall reaching two inches and sixty hundredths. 
Average thermometer 52, highest 75, lowest 25. 

Auburn, Alabama.—Rain has fallen during the week to the 
extent of three inches and sixteen hundredths, The thermc- 
— has averaged 60°5, the highest being 77 and the lowest 


le 


Columbus, Georgia.—There has been no rain during the 
a The thermometer has ranged from 24 to 68, average 
ot. 

Savannah, Georgia.—It has rained on four days of the week, 
the rainfall reaching fifty-seven hundredths of an inch. Aver- 
age thermometer, 60, highest 76, lowest 43. 

Augusta, Georgia.—We have had rain on two days of the 
week, but the weather is now clear and pleasant. The pre- 
cipitation reached sixty-one hundredths of an inch. The 
thermometer has averaged 57, the highest being 77 and the 
lowest 36. 

Charleston, South Carolina.—We have had rain on three 
days of the week, the rainfall reaching thirty-eight hun- 
dredths of an inch, The thermometer has averaged 58, rang- 
ing from 46 to 73. 

Wilson, North Carolina.—We have had rain on three days 
of the week, the rainfall reaching one inch and fifty-eight 
hundredths. Average thermometer 54, highest 78, lowest 36. 
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The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o’clock February 26, 1891 and February 27, 1890. 


Feb. 26, ’91. Feb. 27, °90. 








Feet. Feet. 
New Orleans......... Above low-water mark. 14°9 15°7 
Memphis.............Above low-water mark. 33°0 30°6 
Nashville ............Above low-water mark. 22°6 39°1 
Shreveport..........- Above low-water mark. 22°3 | 1y'4 
WHEE .cocccesccce Above low-water mark. 42°8 | 46'1 





NoTE.—Reports are now made in feet and tenths. 

INDIA COTTON MOVEMENT FROM ALL PORTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Feb. 26. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 























| Shipments this week. Shipments since Jan.1. | Receipts. 
Year Great Conti- Great Conti- This Since 

Britn. nent. Tolal. Britain nent. Total. Week. Jan.1. 
ae 31,000 31,000 20,000 183,000 203,000 84,000 508,000 
1890 1,000 44,000 45,000 45,000 235,000 280,000 80,000 543,000 
1889 9,000 24,000 33,000 101,000 229,000 330,000 81,000 574,000 
1888 3,000 20,000 23,000 27,000 148,000 175,000 55,000 352,0C0 





According to the foregoing, Bombay appears to show 
an increase compared with last year in the week’s receipts of 
4,000 bales and a decrease in shipments of 14,000 bales, and 
the shipments since January 1 show a decrease of 77,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
che last reported week and since the ist of January, for two 
Ser has been as follows. ‘‘Other ports” cover Ceylon, 

ticorin, Kurrachee and Coconada. 























Shipments for the week. Shipments sence January 1, 
ir Yonti- | ivy ' | 
Bread | Cot | otal. | pitty, |Continent.| Totat. 
Calcutta— | | | | 
1891......| 3,000. 1,000 4,000! 11,000; 16,000 27,006 
1890..... - 1,000 5,000; 6,000 10,000 23,000 33,006 
Madras— 
cee! nance! eenese 1  sesbes SOO i ss cece 2,000 
Sen saci 1, -cishies ¢..caeveen | 2,000) =: 1,000 3,000 
All others— | | | 
 _==e - i 2,000; 11,000 5,000 16,00¢ 
PR ee 1,000, 1,000) 9,000 6,000 15,006 
Total all— | : 
as | 5,000 1,000 6,000! 24,000, 21,000 45,00 
=a ' 1,000 6,000) 7,000) 21,000 30,000 51,000 





The above totals for the week show that the movement from 
the ports other than Bombay is 1,000 bales Jess than the same 
week last year. For the whole of India, therefore, the total] 
shipments since January 1, 1891, and for the corresponding 
periods of the two previous years, are as follows: 


EXPORTS TO EUROPE FROM ALL INDIA. 





1889, 





























a 


THE COTTON CROP IN THE VICINITY OF AUGUSTA, GEORGIA, — 
The Augusta Chronicle sent out last week inquiries to corres- 
pondents in all the counties of Georgia and South Carolina 
tributary to Augusta, as to increased production over last 
year and percentage of cotton yet in farmers’ hands. 


To the first question, ‘‘ What is the increased production in 
your county this year over last,” forty replies were received, 
as follows: One reports 40 per cent; four, 33; five, 25; two, 
20 to 25; ten, 20; one, 15 to 20; one, 17; one, 16; two, 15; one, 
12; eight, 10; two, 5. Five report no increase of any conse- 
quence and one reports a slight decrease. 

The second question, ‘* What percentage of the crop is still 
in the farmers’ hands,” elicited thirty-seven replies, as follows; 
Three report 20 per cent; one, 15 to 20; one, 17; seven, 15; 
one, 14 to 15; one, 12 to 15; three, 12, nine, 10; one, 7; one, 
5 to 6: six, 5; one, 3: one, 2 to 3; one, 2. 

JUTE Butts, BaaGaine, &c.—The demand for jute bagging 
has been strictly moderate during the week under review, but 
prices have been steadily maintained, and are to-night 5c. for 
115 Ibs., 5°¢c. for 1°4 lbs., 6c. for 2 lbs. and 613c. for standard 
grades. Jute butts have been without activity since last 
report, and close to-night at 1!g,c. for paper grades on the spot 
and 1°;c. for bagging quality. 

East InpIA Crop.—The following is from Messrs. Gaddum, 


Bythell & Co.’s report. dated Bombay, January 24: 


Our crop adv ces are, on the whole, unchanged. There have been @ 
few showers: f rainin the Oomra districts during the past few days, 
but fi rtunately not sufficient to affect cotton. The November rain, 
however, appears to have affected the quality of the Oomra crop more 
than was supposed at the time, for although receipts are now fairly 

ge the higher grades remain scarce. Bhownuggur is arriving very 

wly, and each day’s arrivals are eagerly bought up at high prices, 
Pieking is proceeding in the Broach districts, and small samples have 
bern reeeived, but it will be at least a fortnight before cotton will be 
available in quantity. 

From the Bombay Prices Current of like date we have the 
fcllowing: 

Telegrame to hand from the cotton districts at the beginning of the 
week reported rain throughout the Bengal circle, the fall ranging from 
22 per cent at Agra to 65 per cent at Beawar. At Cawnpore, where 24 
cents had been registered, it still looked like rain; but in other districts 
it had become bright again; and ——— at Veerumgaum, in the Dhollera 
circle, where it was cloudy, fine weather prevailed over a)l the rest of 
the cotton area. At Broach, where undesirable east wind prevailed, 
cotton was beginning to arrive in small quantities; while in the Dhollera 
circle picking had commenced generally, and twenty to thirty dokras 
were arriving daily at Bhownuggur. Further advices to hand yes‘erday 
by wire state that cloudy and unseasonable weather had prevatled at 
Khangaum and Oomrawuttee, in the Oomra circle, 22 cents of rain 
having been registered in the former district and 56 cents in the latter; 
and at Delhi and Cawnpore, in the Bengal circle, the weather continued 
cloudy, though no further rain had fallen. The official telegrams 
received yesterday from the Broach and Dhollera circles reported no 
change in the atate of the crop; but arrivals were increasing at Bhow- 
nuggur in the latter, and at Dhollera itself they were expected early. 


EXPORTS OF COTTON GOODS FROM GREAT BRITAIN.—Below 

































































ities | 1891. 1890. | we give the exports of cotton yarn, goods, &c., from Great 
toall Europe | This Since This | Since This | Since Britain for the month of January and since Oct. 1, 1890, and 
from— | week. | Jan.1. | week. | Jan.1. | week, | Jan.1 | Oct. 1, 1889, as compiled by us from the British Board of 
7 arene | Trade returns. It will be noticed that we have reduced the 
Bombay. ...... | 31,000 202,000 45,000 280,000 33,000 330,000 ; 
Allother ports. 6,000 45,000 75000 51,000 | 3,000, ~ 66,000 | Movement all to pounds. 
Total.. .... | 37,000 248,000) 52,000 331,000) 36,000; 396,000 ‘Yarn& Thread. Cloth. | Total of All. 
000s omitted. | ~ | , 
ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange 1890-91 1889-90] 1890-91 | 1889-90 |1880-+1 1889-90) 1890-91 | 1889.90 
ments we have made with Messrs. Davies, Benachi & Co., of ow: “Se a? a —| — — 
sage nenschewee pr cag pt there Be agg: te ree | — Of | october......| 24,566) 23,247) 449,483| 423,446) 45,13¢. 74,814] 109,696} £8,061 
nts of cotton at Alexandria, Lgypt. € TOMOWIDE | November.. | 23.042) 23,914] 394,910 427,762) 74,79: 75,576] 97.835) 99,490 
are the — ty shipments for the past week and for the | pecemper... 22,648 20.307] 455,306) 395,.834/ 86,245 49,812| 108,80] 90,119 
rresponding w ‘ —_-_ —-— 
corresponding week of the previous two years Tot.1st quar.) 70,256 67,463 1,200,700 1,247,042 246.171 220,20:| 316,427/ 287,870 
seer t. Revrt, | 1890-91. 1889-90. | 1989-99, | January..... 20,042 29,611 412.552|_419,715| 79,336 78,355) 99,975 101,986 
Receipts (cantars*) | Stockings and BOGE. coccccceccocccecce PCOS OHHH HEHEHE Ee 656 671 
This are)... 85.000 55,000 | 38,000 Sundry articles.............. pe+ences seccccccecoccccccs So eecuseeseoees 8,08> 8,075 
Since Sept. 1.| 3,635,000 || 2,958,000 | 2,526,000 Total exports of cotton manufactures........... neue panene 424,541} 898,382 
Th is | Since Ente | Since | This | Since The foregoing shows that there has been exported from the 
week, Sept. 1. | week. Sept. 1.) week. Sept. 1.| United Kingdom during the four months 424,549,000 lbs, 
Exports (bales)— | of manufactured cotton, against 393,382,000 lbs. last year, or 
To Liverpool ........ _ 9,000 238,000 | 3,000 219,000 4,000 191,000 | an increase of 26,167,000 lbs. 
To Continent........ 4,000 140,000 | 2,000 114,000 | 6,000 109,000} 4 further matter of interest is the destination of these 
Total Europe...... 13,000 378,000 | 5,000 333,000 10,000 300,000 | exports, and we have therefore prepared the following 








* A cantar is 98 pounds. 
This statement shows that the receipts for the week ending 


Feb. 25 were 85,000 cantars and the shipments to all Europe 
13,000 bales. 


MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is steady for yarns 
and dull for shirtings. More disposition to operate is shown 

















by buyers. We give the prices for to-day below, and leave 
those for previous weeks of this and last year for comparison: 
| 1891. | 1890. 
] (Col? ’ 
32s Cop.| 84 lbs. | Sri’ 328 Cop.| 8% Ibs. | Galen 
Twist. | Shirtings. Uplds Twist. | Shirtings. | Uplds 
ia. aie doo a.| ala @ in &@ os. a. | d. 
Jan23'83;g@87;g 6 4 @7 3 | 531g 89 @8%3 6 4 @7 4 | bls 
* 30 8334@87;4. 6 4 @7 3 | Slig 842 @8%3 6 4 @7 4 | Glig 
Feb.68 @8% 6 3 @7 3 | 5 (816 @8% 6 4 @7 416 
* 13,778 @813 6 14207 2 | 415)6 833 @8% 6 3 27 3 Glia 
“ 207% @818 16 14?7 2 | 47. ‘85:¢@8% 6 21697 lle Bleg 
“ 27773 @8'8 ‘6 1407 2 |! 4% ‘833 28% 6 3 @7 3 | Glia 








statements, showing the amounts taken by the principal 
countries during January and since October 1 in each of the 
last three years: 
EXPORTS OF PIECE GOODS AND YARNS TO PRINCIPAL COUNTRIES IN 
JANUARY, AND FROM OCTOBER 1 TO JANUARY 31. 
Piece Goods. 








0 ———-—January.————  —-October 1 to January 3L.—, 
(000s omitted.) 1891. 18y0. L889. 1890-91. 1889-90. 1588-89. 
PCT. . ccsncoceeses 175,825 191,521 202,981 744,040 724,820 834,043 
Turkey, Egypt & Africa. 52,296 49, 45,608 236,654 6, 204,015 
China and Japan........ ee 48,654 51,901 220,422 189,223 179,924 
Kurope (except Turkey) 29,858 32,846 36,237 107,845 116,150 120,437 
South America.......... 40,598 37,897 40.438 187,028 174,697 165,268 
North America ......... 2 S48l 32,581 28,908 112,958 120,595 113,398 
All other couttries..... 25,109 20,708 24,855 103,304 107,895 111,571 
Total yards........... 412,552 413,715 431.429 1,712,441 1,660,754 1,725,656 
Total value......... £4,507 £4359 £4,544 £18,452 £17,201 £17,793 
Yarns. January. — — October 1 to January 31.— 
(000s omitted.) 1891. 1890. 18389, 1890-91, 1889-90. 1883-89. 
Oe aS © 2,457 3,563 8,341 ,099 12,839 13,832 
SIs. 0i:), ceeiinemainelh . 8 3,198 3,070 11,050 12,218 11,775 
Oth. Europe (ex.Turkey) 4,179 4,477 4,447 18,955 9,031 18,557 
East Indies... ........0 3,576 24 4,453 18,057 15,78 20, 
China and Japan........ 2,817 3,873 3,837 10,264 13,044 10,531 
Turkey and Egypt ..... . 2,234 1,904 1,407 11,176 8.49 7. 
All other countries ..... 992 879 916 4,085 3,608 3,410 
GE GR. weadeceeeeons 18,823 22,132 21,471 34,606 85,015 84, 
Total value...... cooee £904 £1,053 £058 £4,082 £1,060 £3,041 
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THE KXPORTS OF COTTON from New York this week show a 
decrease compared with last week, the total reaching 16,388 
bales, against 20,819 bales last week, Below we give our 
usual table, showing the exports of cotton from New York, 
and the direction, for each of the last four weeks; also the 
total exports and direction since Sept. 1, 1890, and in the last 
column the total for the same period of the previous year. 


NORFOLK—To Liverpool—Feb. 21—Steamer Glendower, 


Feb. 21—Steamer Olive Branch, 7,308. 
To Bremen—Feb. 21—Steamers International. 3,762; Norlands, 400, 


NEWPORT NEWS—To Liverpool—Feb. 25 
BosTON—To Liverpool—Feb. 17—Steamers Georgian, 4,261; 


2.087....Feb. 19—Steamer Ottoman, 3,447. 


To Yarmouth— Feb. 20—Steamer Boston, 


33. 


To Halifax—Feb. 21—Steamer Carroll, 100. 
BaLTIMORE—To Liverpool—Feb. 14— Steamer Queensmore, 1,147. 
To Havre—Feb. 25—Steamer Govino, 2,376 


—Steamer Rimpha, 8,070 


1,500. .... 


Iowa, 


EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1890. 















































Week Ending— Same 

Total period 
Exported to— Feb. | Feb. | Feb. | Feb. Sevt 1. previous 

5. 12. | 19. | 26. ept year. 
Liverpool.... ........ 16,857) 5, 422 11,884 11,865} 253, 580 296,188 
Other British ports.. speoee See, DSaOl ccoucc 37, 565) 60, 0,251 
ToT. TO GT. BRIT’N./16,857| 6,018 12,100 11,865 291,145 8: 356,439 
ae rl ee 964) 1,830 1,856 1,141) 26,219, 31,445 
Other PUSREE BETUR..| encnes] seccon| coccne reo 202, enna 
TOTAL FRENCH....; 964) 1,830 1,856 1,141) 26,421 31,445 
Bremen ........e.e« ..| 2,066 554 300 784 21,743 19,183 
a i can £00 610 1,0C0 37,&21' 44,903 
Other ports .......... 550! 2,339 4,411) 1, ooe 43,613 37,021 
TOT.TONO. EUROPE; 3,116 3, ae 5,711 3,182; 103,177! 101,107 
D, Op'to, Gibr., &C.| eeveee| ooo | iene ~ 4,325} 2,850 
rte Jere penne? $B asain 50 1,152 200) 22,093 6,693 
TOTAL SPAIN, &c..| .-+-| 50, 1,152) 200} 26,418) 9,543 
GRAND TOTAL.... 20,937 11.401 20,819 16.388! 447,161! 498.534 








To Bremen - Feb. 25- Steamer Nurnberg, 1,617. 
To Botterdam—Feb. 17—Steamer Chicago, 300. 
PHILADELPHIA—To Liverpool—Feb. 14—Steamer Indiana, 
Feb. 19 --Steamer British Prince, 418. 
Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c. 


CRAIGSIDE, steamer (Br.), which cleared from Galveston, Feb. 12, for 
Liverpool, with 5,339 bales of cotton, went ashore at Ocracoke, 
N. C., one mile south of Hatteras Inle t, on Saturday night, Feb. 21. 
Captain Sinclair arrived at Norfolk, Feb. 24, and reported she was 
resting easily when he left on Saturday, but there has been rough 
weather since. The Merritts are preparing to make all possible 
effort to float her. In addition to tug J. D. Jones, sent to her 
Sunday. they have since sent steamer A. J. Merritt and barge 
Henry Seymour. 

TRIPOLI, steamer (Br.), at Liverpool, from Galvesten. A fire broke out 
in the lower hold of steamer Tripoli, Feb. 26, ard 300 bales of 
cotton were damaged by fire and water. 

YESSO, steamer (Br. ), at Charleston, will discharge the cotton she has 
on board, end will leave for St. Jago, Cuba. The undamaged 
cargo will be shipped to Bremen in another vessel. 


Cotton freights the past week have been as follows: 


DEO. aenc 








SHIPPING NEWws.—The exports of cotton from the Unitec 
States the past week, as per atest mail returns, have reached 
144,445 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. ith regard to New York we 
include the manifests of all vessels sumal up to Thursday. 

Totai bales. 


NEw YORK—To Liverpool, per steamers City of Berlin, 3,152 
..-. Etruria, 650... Italy, 2,820 .. J. W. Taylor, 2,£73.... 


Majustic, 1,311....Wyoming, 1 sie et an ele oP RA 11,865 
To Havre, per steamer La Normandie, Du ensenne eae eae »L41 
To Bremen, per steamers Fulda, 531.... ‘Baale, —_ heocese outs 7R4 
To Hamburg, per steamer Suevia, 600 .......... ....--02-00. 600 
To Amsterd-m, per steamer Werkendam, 100.. 100 
To Antwerp, per steamers Chicago, 245.. -Noordland, e 453 1,698 
To Genoa, per steamer Alesia, £00. .........2..20.-cccsccc-ee- 200 

NEW ORLEANS—To Liverpool, per steamers Aston Hall, 8,681 

Floridian, 6,200....Madrileno, 9,000. ... ..ccccecccccccecce- 23,981 
To Havre, per steamer Gleadowe, 5,300 ........... seeueeenee 3,300 
To Bremen, pir steamer Au: terlitz, ’3, 90: asuteensstéanede 3,425 


To Hamburg, per steamers Crotia, 1,295....Edenmore, 300. 1,595 
GALVESTON—To laverpect, per steamers Godalming, 2,781. 





Bowthery. 5,506. .... ccc. ccecccoscocccsccocccccccccsccccese 8,286 
To Vera Cruz, per steamer Harlan, 384.. 38 
SAVANNAH—To Bremen, per steamer Boskenna Bay, 5,939..... 5,939 
To Gottenburg, per barks Brodrene, 2,000... El gabet, 2,675 4,675 
To Barcelona, per steamer Peconic, erect esis 4,454 
BRUNSWICK—To Liverpool, per steamer St. Clears, 5,579. .....<.- 5,579 
CHARLESTON—ToO Liverpool, per steamer Yoxford, 2 "850 hichemens 3,880 
To Bremen, pe steamers Hibernia, 5,616... Theresa Hey- 
SI CTs kittie atens euaddeudinentainintenmeeeiemietanne eins 12,275 
To a reelona, per bark Integridad, 860... per brig Casilda, one 
tay Bremen, per steamcr Mounts Bay, 6,300...... 6,300 
NORFOLK—To Liverpool, per steamer Endymion, 710 ........... 710 
To Bremen, per steamer Norlands, 1,650..................... 1,650 
WEsT POINT—To Liverpool, per steamers Glendower, 3,351.... 
in a accents eacamemeaseat eco 106877 
To Bremen, per steamer is EEE 2,575 
NEWPORT NEWS—To Liverpool, per steamers Darwin, Enchan- 
en A , DOMED. .. cc ccusceanessonscunsconeceose 14,035 
BosTon—To Liverpool, per steamers Bostonian, 2.292 .. Cata 
lonia, 1,768....Nerseman, 1,218. _Palestine, c 6,539 
To Yarmouth, per steamer Boston, ape crettonMlnetanE eeccce 110 
BALTIMORE—TLo Liverpool, per steamer Barrowmore, 250 - 250 
To B:emen, per steamers America, 1,987....Salier, 2, 452.. 4,439 
PHILADELPHIA—To Liverpool, per steamer Switzerland, 229.... 229 
Total. eee eaeeeeeaersreeaes * eeece 144,445 


fhe particulars of these shipments, arranged in our usual) 
form, are as follows: 























| Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 
Liverpool, steam d. lg : lg 1g 1g lg 
Do late —— oon oom ween one cons 
Gavre, steam ....¢. 51, @l130 > 54¢ M11 gq 54g D1199,54 4M lleoq 54, 115g 
Do asail.... ..¢. onda : main ones ante cece 
Bremen, steam..¢.} 1139 : 1139 1139 1lgg 113g 
Do _indirect.c. cone ° een on ones eose 
Gamburg, steam.c. 33 > 33 3g 3g 33 
Do via indirect.c.| .... oS need oun odes eons 
Amat’d’m, steam.c.; 35@40* > 35@40* 35240*| 35240", 35240” 
Do indirect..d.|  .... = esas ened aie ane 
Reval, steam ....d.) 15g42% ‘ 15¢4@'4 156414 15g, 4! 15g, Ou 
i. ee * ae : cone nies ones cece 
Barcelona,steamd.| 51¢ 51g 516 51¢ 516 
Genoa, steam...d.) 316 ° 316 316 316 S16 
Crieste, steam...d. l4 : 14 4 4 4 
Antwerp, steam d. ~ : 13 lg 13 1g 





* Per 100 lbs. 


LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks. &c., at that port. 





Feb. 6. | Feb. 13. | Feb. 20. | Feb. 27. 


Amount 





t afloat. 
Of which American 


The tone of the Liverpool market for spots and futures each 
jay of the week ending Feb. 27, and the daily closing prices 
of spot cotton, have been as follows: 

















= 


Ams’dam, 


Bremen Gotten- Spain V. Cruz 
¢é Ham- burg & 


and & Yar- 


Havre. burg. Antw’p. Tlaly. mouth. Total. 
New York......... 1l, 9865 1141 1,334 1,793 200 ...... 16,388 
N,. Orleans......... 23° a. a ne sudden emcee: anmia 34,301 
Galveston......... a enees sites asceen ‘eben 38 ,67 
DE iience seinen pamune 5,939 4,675 4,454 ..... - 15,068 
Brunswick. ...... DE? “‘doditciny Seema acsiedi:' ennaieiien oteite 7 
Charleston......... ee esccte See «encne = Eee sneos - 17.525 
be ea iets ~ saad. -sieeienall i): entege sqeeen- demeen 6,300 
. enantio Ri esene . enn so o—7 i.e 
West Point: iMeednees 7 .» Sor eee senses seate + cusees 12,652 
N’p’t News........ DE > cietieens> cinemas gunansio . amlens -dadean 14,035 
ST Gy -easnse ‘cence weaee oe ecusee s 110 6,649 
Baltimore ......... a Cr ‘cmdibien. ‘ctu caniliad 4,68° 
Di iinnn... sens <eebnn eemete See cease © cccas ° 22 
— --- 85,202 6,441 39,582 6,702 6,024 494 144,445 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 


the latest dates: 


GALVESTON—To Liverpool- Feb. 20—Steamer Joseph Johns, 5,333.... 


Feb. 21—Steamers Fulham, 5,196; Jessmore, 950.... Feb. 


Steamer Avalon, 5,386 


NEW ORLEANS—ToO Liverpool—Feb. 20—Steamer Arecibo, 3,350 


25— 


Feb, 23—Steamers Audean, 4,050; Astronomer, 8,329; Federico, 


4,921... Feb. 


To Havre— Feb. 21- Steamer Havre, 7,263 . 
564... Feb. 26- Steamers Reading, 5. 400; Rydal Holme, 3,896. 
To ‘Antwerp—Feb. 21—Steamer Havre, 106. 
To Barcelona - Feb, 25—Steamer Martin Saenz, 3,991. 
Te Genoa— Feb. 21—Steamer Arabian Prince. 5,631. 
SAVANNAH—To L'verpool— Feb. 20—Steamer Sir Francis Drake, 4,059. 
CHARLESTON—To Bremen- Feb. 25—Steamer Ravenshoe, 4,998 
WILMINGTON—To Bremen— Feb. 25—Steamer Craigmore, 6, 727. 


24—Steamer Methley Hall, 7,943. 


..Feb. 23- —Ship Cora, 


= 
































Spot. Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 
Mark Dull and More Good 
1:45 _ panned. og Dull. Steadier. demand. | demand. Quieter. 
Mid.Upl’ds.| 47, 473 473 473 47, 472 
Sales ..... --| 5,000 7,000 8,000 10,000 | 12,000 8,000 
3pec. & exp. 500 500 600 1,000 1,500 1,000 
— gz t = t |Steady at/Steady at Stead t 
ea at Ste al|Steady a 
Se ee 1.64 2-64| 1.64 de- partially 1-64 ad- | 2-64ad- | Steady. 
(:45 P. M.§| decline. cline. dec. | vance. vance. 
Market uiet but/Quiet and! Barel 
4 P. M.. Quieter. — o teady. sank Easy. | Steadier. 





‘The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 
basis of Uplands, Low Middling clause, unless otherwise stated : 


(ey The prices are given in "pence and 61th, Thus: 463 means 
4 63-64d., and 5 O1 means 5 1-6 4d. 





Sat., Feb. 21. 


Mon., Feb. 23. 


Tues., Feb. 24. 











Open High Low. ‘Clos. Open High Low. Clos. Open: High Low.| Clos. 

balalal@ilialalalalialalalae 
February...., 453 453 453 453 453 453 452 453 454 455 454° 455 
feb.-March. 453 453 453/453 453 453 452 453| 454 455/454) 455 
Mch.-April.. 454 454 454 454 453 454 453 °453 455 455 454) 455 
April-May.. 458 458 458 458 457 458 457 457 459 460 459) 460 
May-June... 462 462 462 462 461 462 461 461 463 560/'463/ 500 
June-July... 501/501 ' 501 501 500 501 500 501 503 503 503! 503 
July-Aug... 503 503 503 503 503 503 502 503 505'505 505| 505 
August. ... 505,505 5051505 502 504 502 504 506 507 | 506 | 5 07 
Aug.-Sept.. 503/503 503 503 502 504 502 503 505 505,505! 505 
Sept.-Oct... 501/502 501 502 501 502 501 501 503 503) (503 | 5 03 
Oct.-Nov..... 501 501 501 501, 500 501 500/501 502/503) 502| 503 
Nov.-Dec... 501 501 500 500 500 500 5 02 


(501 501) 502 502) 502 | 


j 
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Wed., Feb. 25. | Thurs., Feb. 26. Fri., Feb. 27. 














|Open| High' Low. Clos. Open| High | Low. Clos. Open High Low. | Clos. 

ee eee egrur ere 

pound “Tala@i/alaj/alalalaila d. la 
February..... 455 456 455 455 454 454 453 453 ama laeleas| en 
Feb.-March..455 456 455 455 454 454/453 453 452 453 451 452 
Mch.-April... 456 456 455 455 454 46546453 454 452 453 451) 452 
April-Mayr.|460 461 460 460 458 458 457 458 456/457'455 456 
May-June...;501 501 500 500 462 463 461 462 460'461'430) 460 
June-July...|503 504 503 503 501 502 500 500 500 500 463) 500 
July-Aug...|506 506 505 505 503 504 503 504) 502 503 502) 502 
August..... (507 507 506 507, 505° 505 504,505 504 504 503) 504 
Aug.-Sept.. 506 506 505 505 503 504 503 503 502 503 502) 503 
Sept.-Oct... 504 504 503 503 502 504 502 504 501 502 501) 501 
Oct.-Nov.... 503 503 502 503 501 502,501,502 ,,501)501\500| 501 
Nov.-Dec... 502 503 502 502 500 501 500 501,,500 500,500) 500 











BREADS TUFF S. 
FRIDAY, February 27, 1891. 


The market for wheat flour was without decided feature 
until Wednesday, when at areduced range of values there was 
a fair degree of activity in the medium grades for export: 
To-day there was a renewal of active export demand, ship” 
pers taking several thousand barrels of good medium grade, 
at $450 and under. Coromeal is dearer and rye flour tends 
upward. 

The wheat market opened depressed, but on Wednesday 
showed for a time considerable buoyancy, owing to the very 
severe weather at the West greatly modifying the favorable 
prospects regarding the next crop which heretofore 
have been reported. Then the next crop made and 
sustained some advance, but this crop fell off in the 
later dealings under reports of financial difficulties 
in London. Yesterday reports of damage to the 
growing crop in France and severe wintry weather in 
Southern Europe were accompanied by stronger cable ad- 
vices, which caused some advance and much more active 
speculation. There were also liberal purchases of wheat to 
arrive for export. To-day there was a stronger opening on 
reports of floods and bad weather at the West, but specula- 
tion was sluggish and the regular trade dull, causing an 
easier closing, especially for this crop. 

DAILY CLOSING PRICES OF NO. Z RED WINTER WHEAT. 


Sat. Mon. - Wed. Thurs. Fri. 
March delivery..... --.-C. 1103 10933 10933 109% 109% 
May delivery............¢. 10633 se} 10553 10553 106148 106% 
June delivery........... - 104 3 103% 103%3 103% 103% 
July delivery.... .......6. 10012 = 99% 100 10038 1005s 
August delivery........ ce. 945, © 957s 9648 96% 97 
September delivery..... ec 964 “% 951g 957% 96%, 97 
December delivery. ....c. 9838 97% 98 985g 99 


Indian corn was stronger, and in the early dealings of 
Wednesday was buoyant, owing in part to the rapidity with 
which current supplies are atsorbed; but the advance was 
due mainly to the report that recent receipts at the West are 
not grading wel). The higher prices have kept the export 
business within narrow limits. To-day a further advance 
took place, but the loeal trade proved dull, and prices fell 
away in the later dealings. 

DAILY CLOSING PRICES OF NO. Z MIXED OORN. 


Sat. Mon, Tues. Wed. Thurs Fri. 
March delivery..........c. 633, jee 64 641g 64% 64% 
May delivery........ ----C. 6158 ry 614% 862 6233 62% 
July delivery............c. 603g ey 6033 «61 614, 607, 


Oats advanced in sympathy with wheat 
day were weaker. 
DAILY OLOSING PRICES OF NO. 2 MIXED OAT?. 


and corn, but to- 


Sat. Mon, Tues. Wed. Thurs. Fri. 
March delivery..........c. 534g < 5353 54 S449 «54% 
May delivery............. . 5234 = 525g 53 5378 531, 
July delivery............ - S14 ¢q 5155 52% #£=«53 524 


Rye is held fora f lies advance, but is quite unsettled, 
Barley has been more active and values are steadier. 
The following are closing quotations for wheat flour in 














barrels. (Corresponding grades in sacks sell slightly below 
these figures): 
FLOUR. 
eee. ® DDI. $2 s9ees > Patent, winter........ $4 2000s +4 
eedenneeess City shipping, extras. 0@ 
ceenceces 3650 3 ge a epee... 1300 460 
BE cosesesse GE Gn Danae connescescce GOee Bee 
eens ceoarseeese 4152 460 Corn meal— 
neo ‘=e Western, &c........ 2900 320 
seuledinae 495@ Brandywine........ ——@® 345 
ey per 100 4 3 30 @2 55. 
GRAIN. 
Whea Cc. Cc. Corn, per bush.— 
spring per bush... 95 #119 West’n mixed...... 63 @ €6% 
winter No.2..111 @112 W’n mix. No.2...... 65 @ 65% 
= be mao 90 @114 West’n yellow...... 63 @ 6614 
ene comncancccoenell 02 #112 Western white..... - 644 @ 67 
Western, per bush.. 80 @ £5 | Oatsa—Mixed..@ bu. 54 @® 561g 
State and Jersey... 85 @® 90 White .........-ce0. 54 @ 62 
Barley, Western...... 77 @® 82 oe tem aaa 55 @ 56 
Canadian........... 84 @ 92 | No.2 white........ 55 @ 56 
Pp tcieanenceneds 79 @ $5 me tA perbush 70 @ 72 





EXPORTS OF BREADSTUFFS FOR JANUARY, 1891 AND 1890, 
AND FOR SEVEN MONTHS OF THE FiscAL YEAR 1890-91. 


























































































































January. 1891. 
TT “ 1891. 1890. Seven Months. 
Qu’ntities|! Value. iQu’ntities Value. (Quantities! Value. 
Barley, bush. g t & 
New vee cesees] e000 ec] e6esecde 37,161 18,384) sw eee ees eeercece 
BOROM..ccccccccc| 2000-00 | ecocesccse| coccccce| eceoccee | $seocsecee|  ecvosccce 
Philadel hia.. e@eee.ee-f jjg©@ #ee@e0e0)  jjjj«s@* #00)  jjjjg@@@e80@08+7F + = @@*@8@@8)5 = =£;(@@@% eee 
q nate - * ee | eeeesece 6,874 3,780 eoececes| $ ceescece 
Pac. Orci. 455i1) “88008, G7,805) 99,305, B10,460) 288,877 
Other Cus. GistS.¢) ceereces| —cecvecee| ceccccce| cosccce+|  cesseses|  seevcess 
otal, barley..... 43.541; 32,908 111,933 61,469} 319,460 223,677 
h. | 
New r York Dial 31,186! $43,089! 1,728,796) 738,824) 8,903,818! 4, 767, 5C1 
saeenapadee 83,0i4) 51,2v2 "652772| 301,786) 1,518,576 1,054 
philadelphia... 60,611. 38,64 , 176,260 460 S32 300, 122 é; 76. "S24, 
altimore. ne 325,832 195,750, 2°941.087 1,226,129) 2, 649, — 1,371 ‘994 
New Orleans..... 63,838 | a 53) .723,903 "762, 631 1,657.5 515 $12 "438 
Pac. cust. dists | 8,321, 6,514) 1,158 7syv 71,63 On 334 
Other cus. dists. +) 224 039) 117, 568 | 230,460 84, 574 8.420.563 1,644,022 
Total, corn... .. | 1,326, 811) 787 22 8,451,446) 3,575,515! 19,521,998; 10,120,167 
-meal. bbis. 
— Seek Sik Pea 15, 47,237) 138,527 37,1386 100,111 306,280 
AED 7 rf 3 19. 152) 6,004 13,21- 82.106) 1¥5,168 
Philadelphia... + 24 3,271| 83 
timore ... ... 857 2,520) 714 2,800 $6,083 21,755 
mo Orleans..... 6 20 12 57 66 | 22 
ac. cust. dists.* «..-...- i eeetenesl 860 oee eos: ) 4 0esesesest 8 0—_ ss eeehen -— 840 0 9 0 eee 
Other cus. dists.+ 1,732) 4,200) 4,437 9,830 15,208 37,804 
Total, corn-meai; 25,128' 73,133) 24,.700' 63,065, 206, r45, 571,060 
Oats, bush. 
New York........ 23,721, 19,801) 1,084,510) 340,707) 458,17 72) 185, 56% 
Piccee eeeeses 1,453, 853 41,63¥ 12, 23,650 | 172 
Philadelphia.....) «---.--- i @eneseast  “Satenblenl” Gass 2.30%) 166 
altimore.... ... 16 ¥ 90,000 25,600 8x | 
oon Orleans.... | 7 46 78 Bx 431 213 
cust. dists.*, 7. 4.634 15,041 5,707 43, Se 24,998 
Other cus. dists.+| 20,000 gv. 15,200 800 287 B78 | 197,106 
Total. oats....... "52,891, 28,733! 1,19',468} 338,306 15,004 827,253 
’ 8. i j 
now Nag pecnace: | 80,490. J 125,600 2.632) 1,126,007 0,253 
i la 251,000, 8,629) 1,261,100 50, 266) 4.582.050. 140,869 
Philadelpaia.. occsecece 50068 ie saeadaaiind saacoceel — ebeecese 
I acd -niisidss - 9° gaeenaele 373,880 ft eee pC eee 
New Orleans pecee| eccecercs,  ceceseces 345 17 1,284) 58 
Pac. cust. dists. ‘ 7,000 261) 9,500 286 5,800 1,836 
Other cus.dists + cecil diesen | Suing. “tbidewnal 365,000 | 10,038 
Total, to _ $338,570 10, 725, 1,775,425 64,567} 6,1:0,271 172,614 
son York......-. = gee | 59,618| 35,246] 308,627) 104,61 
oston eeeeee eee ' erecceccel ieeeeeser)|  eeeese8+)|  sseseese+-4f 8000002! esate 
Philadelphia.....)  -.0. «1 | ceeeeeee|  eeeeeeee]  ceeeeee|  seeeeeee 
Dec eeel caceoss § see ecosl . asasese § -eaee 60 oo. | ore 
OW OFIEANS. 26 | ceccecee| — ceeeeees | eewecee | cececee | eno nee oe 20 26 
Pac. cust. dists.*)  ......-.]  ceeseee- | eenete Et  wadesued 14,285 | 8,8)0 
I ee eee eel.’ aeeeiale | * geeenens 
SE", ee eS a 59,618} 35,246| 3822, giz 203,412 
Wheat, t, bush. 
New York a ° 539,791 559,194 822,+60 726,898) 5,954, 273, 6,078,123 
T(j(ttiwicteseisl sae seed  ebeensas 51,466 43,745 124.5% 125,503 
Philadelphia... sn ees » 653 $3,729 26,242 243.680. 240,737 
came eee 155,547, 328,314) 260,425 2,penrls, 2,485,761 
omy Or Sean RN coel HY 370 195. ¥18) "9,355 63,483 763.15 601, 
Pac. cust. dists.*, 3,315,572) 2,658,49., 2,567,519/ 1,004,724 16, 162,714, 193,041,947 
Other cus.dists. + 40,000 42,000; 28,354 18,0u0} 1,406 077, 1,852,553 
Total, . Wheat. | 4,278,103! 3,629, 807 8,905,602| 3,124,017] 27,253,208) 24,015,718 
Now York...... 7 286,612| 1,354,752) 857,794 1.581,835| 1, 891 318 8,924,016 
BOston..........-.: 117.20;| ‘588.627, iea’bee 04,5 4,076,511 
Philadelphia... 105,671 506,542) 5Y.777 278,019 530, se 2,004,157 
Baltimore.... .. "i 272,753 1,445,401 | 212,398) 1,127,805) 1,35, th 7,273,603 
New Orleans... 2,2 11,301) 4,047 18,548 19,1 A461 
Pac. cust. dists. ‘+ 170,536 666.906) 118,321 479,094} 1,106, "256. 4,865,202 
Other cus.dists.+; 105,745) 581,92y) 44,953) 245,472 417,421 _ 2,155,940 
fot wamheat four, 1,060,784! 5.155.658  §&99.575) 4,235,345) 6,073,083 28,890,890 
tals. | ‘. 
= a pevceses : ° epeecuse 2,320.408| — cccccee. 3.481.668) sc cccceee] 20 476,346 
scien seen] eS OOS EC cccccce | CET 
Perinasiphic..” es eeueas i essscoses a 8 8=—s eeeenees 2,¥32,716 
Baltimore.... ... eee 1,799,427)... .. 0. SBSTBOG| ss cccccce. | 11,153,1 
New OTi@ans ....)  ceeseess Z42,043) cc cece, i 8 €§€«—s ee easonel ye 7,4 
Pac. cust. dists.*|  ........ ek, ee 2,519,905) =. . eo ee 17,722,849 
Other cus.dists.+; ........ 755,497 (tee ee eee SEETGL —ss nevecess 305, 
Grandtotal..' ... .... 9,718,586) ..: '21,557.620' —s.............. | 64,524,799 
* Value of — from Pacific districts for the month of January, 1891: 
Oregon, OT@GON....... eseeseees $83,551 ' Wullamette, Oregon........... _ $5589, 554 
Puget dean Wash'n Territ’y. 466,611 
San Francisco, California...... 2,260,007 NE .cansccanesnnesoers oe $3,: 369, 723 
+ Value of exports from other customs districts fer the month of Jan., 1891. 
ecedenese ebaseee $38. He PestiawG, Bie.ccs ccecceosscccssn §€6§(O GS 
snuineonnes vith Rich mond, ae naeens sees 27,662 
RCA 592'878 | REET TOR PRN en $755,49 





—This statement includes about $8 per eent of the entire exports of the 
named from all ports of the country. 


The movement of breadstutfs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange, e first give the receipts at West- 
ern lake and river ports, arranged so as to present the com- 
parative movement for the week ending Feb. 21, 1891, and 
gince August 1, far each of the last three vears: 



































Receipts at—| Flour. | Wheat. | Corn. Oats. | Barley. | Rye. 
Bble.196lbs| Bush.60 lbs! Bush.56 lbs| Bush.32 lbs! Bush.48 lb: | Bu. 56 Ibs 
Chicago...... 75.874 172,052 1,011,348) 1,082,807) 200,984) 56,123 
Milwaukee. 60,234 85.600. 31,320 87,000} 131,600} 40,010 
Duluth....... mes 150,614) nate. ae anal ini 
Minneapolis.; —..... 689, 710. eo ae ee a 
Toledo....... 6161 18,092! 115,091 887) 600 1,112 
Detroit... . 3,448 67.242 13,255. $0,427; 21,393 owes 
Cleveland 8,283 46,900 30,410 45,300 ' |: 
at. Louis..... 20,527; 126,891 319,445 175,100 21,450 1,100 
Peoria...... ; so 82,500 250,400} 263,000) 27,60 3,300 
Tot.wk.’91.) 171,532, 1,880,541 1,771,269) 1,634,521! 506,508} 101,645 
Same wk.’90. 174,235; 945,035. 4,032,573 1,697,534) 557,626} 68,287 
Jame wk.’89. 162,205 1,082,221) 2,640,221] 1,186,507) 477,827] 38,173 
Since Aug. 1. 
1890-91.....| 6,532,945, 75,684,570, 53,927,905) 56,347,569 24,782,601] 2,992 289 
1889-90..... 7,085,781 87,714,360) 95,684 263) 51,764,162, 19,321,955) 4,308,629 
188°-29, 5,630.636) 66,898,766] 73,452,908! 51,785.480 20,661,076) 8,971.88 
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The receipts of flour and grain at the seaboard ports for the 





week ended Feb. 21, 1891, follow: 
Flour, Wheat, Oorn, Oats, Barley, Rye, 

At— bbis. bush. bush. bush. bush. bush . 
New York..... 120,797 364,200 293,800 000 44,800 3,650 
Boston...... - 51,401 43,418 74,820 96,040 600 1,092 
Montreal......  %,178 44,402 1,100 25,486 19,609 2,400 
Philadelphia... 13,304 11,998 124,687 61,560 ...... 600 
Baltimore .... 55,546 37,803 212,400 i 7,542 
Richmond .... 10,200 26,730 47,642 13,426  ..ccce  coeree 
New Orleans... 12,905 1,800 90,995 Fe ia = ona ° 
Total week.. 272,334 532,351 845,444 582,974 65,009 15,284 
Cor. week '90. 196,210 248,332 3,435,306 1,122,108 84,686 43,284 


The exports from the several seaboard ports for the week 









































ending Feb. 21, 1891, are shown in the annexed statement: 
i ris | wheat. | orn. Flour. | Oats. Rye. Peas. 
Bush. | Bush. | Bois. | Bush. | Bush. | Bush. 
Sew York) 109,788) 106,832) 110,759 4,205 coscee 5,339 
Boston...| 7,848) 36,857) 28,167| 500 an a 
Portiand.| ....-| 3 «-- "608 . eee meee 19,037 
Montreal. seeessei i @ ..###*2*2*8#)| I +, *#*#*#*#** seeeceae seeeseee (|, i#*#@@- 
Philadel -|[ |  .+k(##eee . 59,00 5,786 eeeese|,  4s*s#@e=s eeeees 
Baltim’re eeeeece 27,568 37,246 eeeeerr eeeeee eeeeece 
N. Orl’ns.| 114,500 50,218, 71 cvceee cccsce 
N.News.. eseeece 90,00 33,913 eeee- eecene e+eee 
Richm’d > > se88880, @ @ £3 &=4=#8 888; i@38@©=—“#©8888 . eseeeee eeeesece|, i @8=<—“* @@&@s 
Tot.week.| 232,136; 330,475) 218,063 4,830 exeeee| 33,011 
8’me time 
18€0...| 412,832 3,332,517; 202,112) 351,116 8,406 36.326 








The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
p orts, and in transit by water, Feb. 21, 1891: 








Wheat, Oorn, Oats, Rye, Barley, 
In store ai— bush. bush. bush. bush. bush, 
New York..... eee 1,170,643 296,582 996,524 7,251 43,528 
Do __—afioat.... a aie  eneenen 8,000 102.600 
Albany .... ...... neti aamaie 35,000 37,000 24,600 19,500 
Baffalo ....... “ 744,556 150,133 175,499 30,295 775,401 
Do afloat..... 86,0 ini: dian  emediieie = ccciiaaaiies 
Chicago...... ... 6,595,425 191,914 371,944 145,375 151,275 
Chicavo afloat... RT ££. _—eaes ae 
Miliwaakee..... ee Seasee cecececs 925 60,119 306,225 
Duluth .....cc002. 3,904,286 ere 3, 
Toledo ........ ose 02,617 191,901 18,246 I 
Detroit........ ace 151,654 132,141 13,110 1,353 260,142 
Oswego ......... 55,0 80,0 oi, as ehninese cae 
t. Louis......... 1,38%4.294 384,872 241.820 181 75,046 
Cincinnati ....... 6,0 19,000 DOCO cee cose 120,000 
Boston..... ..... ° 146,169 43,895 124,984 &,819 38,623 
Toronto........- Sa =3=©6—sf erpneenas 2,841 scoeccens eee 
Montreal. ........ 426,020 10,733 203,431 28,881 56,217 
Philadelphia..... 109,641 210,389 Reapers asin 
Peoria.... ...... e 28,280 297,977 727.779 29,437 48,879 
Indianapolis..... 129,523 124,652 9,00 jaa =~ ana sia 
Kansas City....- 349,744 44,407 $3,379 Sa 86 eeeevee 
Baltimore....... 395,851 282,630 116,831 ae 
Minneapolis. ..... Reese 8 8  é saesens tt . non 67 
On Mississippi. .. ouie onan 74,462 Dn? §8§6. saenene - 
On canal & river. 7,800 24,900 — (§ ae 108,200 











Tot. Feb, 21,°91. 23,324,964 2,595,759 2,882,522 391,814 2,678,450 
Tot. Feb. 14,’91. 23,167,953 2,400,807 2,922,461 356,883 2,993,643 
Tot. Feb 22,'90. 29,618,581 13,736,567 5,186,980 1,529,397 1,862,651 
Tot. Feb. 23,'89. 32,740,409 15,462,701 8,067,131 1,678.443 2,065,159 
Tot. Feb. 25,’83. 38,461,453 8,848,232 4,872,163 376,992 2,486,715 





THE DRY GOODS TRADE. 
New YORE, Friday P. M., February 27, 1891. 


The intervention of Washington’s Birthday, which was as 
usual observed as a holiday in commission and importing 
circles, tended to lessen the volume of business the past 
week, but a very fair distribution of fabrics adapted for the 
coming season was made by most of the wholesale houses. 
There was a considerable influx of retailers from out-of-town 
markets in the city, and their presence imparted increased 
activity to the jobbing trade, and a fairly satisfactory busi- 
ness in this connection was reported by such houses as keep 
abreast with ths times. At first hands the demand was some- 
what irregular, rather more than an averaze trade having 
been done in certain fabrics, while others were relatively 
quiet. The tone of the general market continues steady, 
and stocks of manufactured goods are so well in hand as a 
rule that the stability of values for some time to come seems 
to be pretty well assured. 


DoMESTIC WocLEN Goops.—Despite intervals of very un- 
favorable wea ser, there was a fair business in men’s-wear 
woolens during the week. Union, cotton-warp and low-grade 
all-wool cassimeres continued in pretty good demand by the 
clothi ng trade, and a fair business was done in fine cassi- 
meres and cheviots. Piece-dyed and fancy worsted suitings 
were in fair request, and leading makes are well sold up and 
steady in price. Overcoatings were in irregular demand, 
but fairly satisfactory orders were placed for kerseys, mel- 
tons and popular rough-fac2d descriptions, Kentucky jeans 


and Coeskins were in light demand by package buyers, as 
were Cloakings ; but prices ruled steady. Wool and worsted 
drecs gcods continued in fair demand and firm, and there 
was a steady movement in shawls, skirts and carpets at un- 
changed prices. 





DOMESTIC COTTON Goops.—The exports of cotton goods 
from this port for the week ending Feb. 24 were 1.356 
packages, valued at $81,519, their destination being to the 
points specified in the table below: 












































1891. 1890. 
NEw YORK TO FEB. 24. : 
Week. |Since Jan. 1.|| Week. | Since Jan. 1 

Great Britain............. ont 80 742 102 §21 
Other Europ 6 162 25 228 
| RE ey eeaee 775 19,418 762 4,824 
India atecoct ae 2,608 scales 1,276 
Arabia eeaseceaeece ee eeee¢ 268868 + eee 1,435 eees 1,782 
eeeaeneceeeae & @eeseeaeeraeeaeaececeeae 30 228 “eee 423 
West Indies..... eecceece eecco 198 2,372 1,037 3,682 
Mexico..... eeccecccceceoacecce 35 All 30 294 
Central AmeriCGa....-<.-cce-- 45 1,040 130 879 
South America eeceesesease eae- 64 4,636 551 5,029 

Other countries seee 23 199 94 49 
nn 1,356 33,251 2,732 19,730 
*“ China, via Vancouver......| ..-... &,050 eannne 3,178 
Se 1,356 41,301 2,732 22,908 

* From New England mill points direct. 





Tbe value of the New York exports since January 1 have 
been $1,817,010 in 1891, against $1,197,447 in 1890. 

Agents’ prices for plain and colored cottons have not ma- 
terially changed, and there was comparatively little tendency 
towards cutting on the part of jobbers. Brown sheetings 
and drills were in fair request at first hands, and there was 
a steady demand for bleached shirtings and cambric3 by job- 
bers and the manufacturing trade. Wide sheetin ss, cotton 
flannels, corset jeans and sateens were in steady request, 
and a fair business in denims, cheviots, ticks, checks, cotton- 
ades, &c., was done by the leading commission houses, Si- 
lesias and flat-fold cambrics continued in steady request and 
firm at unchanged paces White goods, quilts, curtain 
drapery and fancy table damasks were fairly active in move- 
ment and demand, and prices ruled steady. Prints and ging- 
hams were in fair request at prices unchanged and 
ruling steady. Print cloths continued in moderate demand 
and closed a trifle easier on the basis of 3c. for 64x64s and 2 
9-16c. for 56x60s. 


1891. 1890. 1889. 
Stock of Print Oloths— Feb. 21. Feb. 22. Feb. 23. 
Heid by Providence manuf’ers...... 359,000 316,000 None. 
Fall River man turers......... 278,000 34,000 3,000. 
Outside speculators (est).......... 5,000 6,000 None. 
Total stock (pieces) ....<. ........642,000 356,000 3,000 


ForREIGN Dry Goops.—The demand for imported fabrics 
at first hands continued irregular, but a very fair business in 
certain sorts was done by such jobbers as keep abreast with 
the times, Desirable fabrics are not in redundant supply and 
importers are firm in their views as to prices; hence com- 
paratively few ‘‘ drives” in foreign goods have thus far b3en 
made in jobbing circles. 

Importations of Dry Goods. 

The importations of dry goods at this port for the week 
ending Feb, 26, 1891, and since Jan. 1, and the same facts 
for the corresponding periods of last year are as follows: 
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Trust Companies. 


trust Companies. 


aixcust Companies. 








Union Trust Company 


OF NEW YORK. 

80 Broadway, New York. 
CAPITA 's = = $2,000,000 
SURPLUS, - - - 750,000 


9 
Authorized tn act as, Executor, Adiiinistrator, 
ian, Receiver, or Trus 

- “aah LEGAL DEPOSITORY FOR MONEY. 

Ace as Trustee of mortgages of corporations,aid 
ts the transfer agency and registry of stocks, 

"Allo ws interest on deposits, which may made 
and withdrawn on five days’ notice, 


time, 
at bin for the whole time they remain with 


4 ith interest 
the co y- 
For the convenience of depositors sate company 
also opens current accounts subject, in accordance 

with its rules, to check at sight, and allows interest 
u Jon the resulting oe8 balances. Such checks pass 
through the Clearing House 

ttends specially to the MANAGEMENT OF 
REAL ESTATE and tothe collection and remit- 
— he pene 1 ovision ini 
t makes ample prov 
NEW v BU RGLAR AND FIRE * PROOF VAULTS 
for the safe keeping of securities plsced in its cus- 
tody, on which it collects and remits income. 
TRUSTEES 


Wm. Whitewright, H.Van Renns!’ 4 Kennedy, 
H A. Kent, Janes H. Ogilvie 














R. T. Wilson, James T. Weotunré. 
Wm. F. Russell, George A. Jarvis, 
Cc. D. Wood, a —— 
N. Platt, 

CHa ys, ts G. G. Williams, 
Wm ya Duer, . G. Remsen, 
Charles H. Leland, Edward Schell, 
ddward King, Amasa J. Parker, 

E. B. bby A Samuel F. ——-t/ 
D. H. McAlp Geo. C. Mag 
George B. Carhart fe oe ag  Becsivelt, 


EXECUTIVE COMMITTEE: 
Wm. Whitewright, G. S- Williams, 


Edward Schell, 4 Wesley, 
Geo. , Maoun, Cc. 1 Wood, 
D.C. Hay s T. Woodward. 


Jam 
EDWARD KING Presiden 
VIE’ ; aie Presidents. 
a Sains Ww. KELLEY, Secretary. 
J.N. B. THAYER, Assistant Secretary. 





United States Trust Co. 
OF NEW YORK, 


45 and 47 Wall Street. 
CAPITAL AND SURPLUS, - $9,000,000 
This company is a legal depository for moneys 
paid into court, and is authorized to act as guardian 
or trustee. 
INTEREST ALLOWED ON DEPOSITS, 


which ma be made at any timeand withdrawn 
after five days’ notice, and wiil be entitled to inter- 
est for the whole time they may remain with the 


ompany. 

Executors, administrators, or trustees of estates 
2nd WOMEN unaccustomed to the transaction of 
pusiness, as well as religious and benevolent insti- 
utions, wil! find this company a convenient depos- 


ory formoney. 
JOHN A ee en tee pwomsont. 
GEORGE BLISS, Vice-Presiden 


JAMES 8.CLARK, Second Vice- Pres't. 


TRUSTE STEES: 
ilson G. Hunt,'Jno.H. Rhoades, Wm.Rockefeller, 

one Gilbert, |Anson P.Stokes, Alex. E. Orr, 
Danie) D. Lord, Geo. H. Warren, Wm. H. Macy, Jr., 
Samuel Sloan, George Bliss, ‘Wm. D. Sloane, 
James Low, ‘Wm. Libbey, G. H. Schwab, 

m. W. Phelps, Jobn C. Brown, Frank Lyman, 
D. Willis James, rere Cooper, Geo. F. rietor, 
John A. Stewart, W.B *y’dCutting, Wm. W. Astor. 
ErastusC Corning. Chas. 8. Smith, | 

ENRY L. THORNELL, Secretary. 
LOUIS G. HAMPTUN Assistant Secretary. 


Holland Trust Company. 


NO. 7 WALL STREET, NEW YORK. 


Capital and Surplus........... ....- 1,000,000 
ALLOWS INTEREST ON DEPOSITS. 

Accepts and executes any legal trusts from per- 
sons or corporations, on as favorable terms as other 
similar companies. 

Acts as Executor, trustee and Guardian, under 
wills for the fixed statutory charges; also as RKegis- 
trar, Trustee, Transfer and Financial Agent for 
Estates, Cities, Railroads, Towns, and other corpo- 
rations, and for Real Estate Mortgages with 
Coupon Bonds in New Ycrk, Brooklyn and else- 
where. Collects Rents, Coupons and Dividends. 

TRUSTEES. 


Garret A. Van Allen, John Van Voorhis, 

Warner Van Norden, W. Van Voorhis, 

James B. Van Woert, Geo. W. Van Siclen, 
. Van Nostrani, C. + wy 

John R. Planten, Tunis G. Berge 

Benj. F. BY nat rgh, Robert S. Roose’ elt, 

Joseph S Chas. P. 

Geo. M. Vv ha , = pao Goodnow, 

Witliam Remsen, Augustus Van W yck, 

John D. Vermeule, Daniel A. Heald, 

W.J. Arkell 


ee VERMEULE, 4sT, President. 

OHN 4 ILE, 

JOHN R. PLANTE Vice-Presidents. 
GEO. W. VAN SIC LEN, Secretary. 








Metropolitan Trust Co. 


37 and 39 a4 all Street, New York. 
Paid-U P DT cnteckénsensenee een $1,000.000 
sSurplu 662,390 

esiena' ed as a legal depository by order of 
Supreme Court. Receive deposits of money on 
interest, act as fiscal or transfer agent, or trustee 
for corporations, end accept and execute any legal 
trusts from persons or corporations, on as favora- 
ble terms as o her similar companies. 
oe as Hil house, Pres. Fred’k D. Tappen, V.-P, 

.M. Jesup, 2d V.-Pres. Beverly Chew, Sec’tery. 
George D. Coany, Assistant Secretary. 


eee eee eee eee eer eer eee Tee eee eee 


c: 
—— 





OLD COLONY 
TRUST COMPANY. 


BOSTON, MASS. 

Capital - : - $1,000,000 00 
Surplus, - -= - = 500,000 00 
Transacts a General Banking Business. 


Allows interest on daily balances subject to 
check. 
Agent in Financial] Transactions. 


Trustee under mortgages, Transfer Agent, Reg- 


trar. 
BOARD OF DIRECTORS. 
T. Jefferson Coolidge, te , President, 





Frederick L. » mSS, Joh Anderson, 
John L. Bre Martin Brimmer, 
Ze Jeserson ‘Coolidge, George F. Fabyan, 
George | P. Gardner, Francis L. Higginson, 
Henry 8S. Howe, Walter Hunnewell, 
Ww illiam Pp. Mason, George Von L. Meyer, 
Laurence pest Richard Olney, 
Henry R. Reed Lucius M. Sargent, 
Nathaniel Thayer, John IL Waterbury, 
Stephen M. Weld Henry C. Weston. 
ae EFFERSON COOLIDGE, JR., 
President. 
Cc. 8. TUCKERMAN, 
Secretary. 





Manhattan Trust Co. 
Corner of Wall and Nassau Sts., N. Y. 


CAPITAL, « 6 « © © © © © © $1,000,000 


DIRECTORS: 
F. O. groan, x ee H. W. Cannon, N. Y. 
R.J.C John R. Ford,.N. YY 
H. L. igen, Be Rogen. T. J. Coolidge. Jr., Bos. 
August Simons, 5 James 0. Snelson, Mee 
E. D. Randolph © A. 8. Rosenbaum, N. Y. 
C.C. Baldwin N.Y Ram’! R. Shipley Phila. 
Chas. F. Tag R. T. Wilson, N. Y. 


NYY 
Marshall Ficid, ‘Chicago. 


J.I. Waterbury, N. Y. 
Ex. Norton, N. Y. 


H. O. Northcote, N. Y. 


F. O. French, President. _ J. - I. Waterbury, V.-Pres. 
A. T. French, Secretary and Treasurer. 


ALLOWS INTEREST ON DEPOSITS. EXH- 
CUTES TRUSTS OF EVERY DESCRIPTION. 
REGISTRAR AND TRANSFER AGENT 


The Brooklyn Trust Co., 


177 and 179 Montague St., Brooklyn, N. Y. 


' Invested in U.8. 4 
CAPITAL [erect sat par 1 $1,000,000 
2,250,000 


CapitalandSurplus exceeding 8 

This Company allows interest on Deposits, which 
may be — ee to check atsight or returnable 
at fixed da 

It is 4 by special charter to act as Ex- 
ec itor, Trustee, 4dministrator, Guardian, Receiver 
or inany other position of trust. 

As executor of estates it securesas oa. prompt 
ane advantageous distribution of the sa 

tis a Sontguates depository for C oust monies 
a acts as Registrar or Transfer Agent of stock 
and bonds, and as trustee for railroai or other cor- 
poration mortgages. 

Executes orders in all classes of investment se- 
cur.ties. Guarantees Letters of Credit issued to 
travelers. 

Cc. T. Christensen, Pres. Jas Ross Curran, Sec 
Abram B Baylis, V.-Pres. Fred’kC.Colton, Ass’ tSec. 
TRUSTEES. 








Josiah O. Low, ({Fred. Cromwell, 2. J. Pierrepont, 

Alex. M. White, John P. Rolfe, >» M. Pratt. 

A. A. Low Hi’y K. Sheldon. Geo.G. Reynolds, 

ag IC hauncey, ©. D. Wood, |S. W. Boocock, 
Wm. B. Kendall. | Wm. H. Male, John Gibb, 

KE. F. Knowlton. Abram B. Baylis,;G. W. Chauncey, 

John T. Martin, |H. W. Maxwell, sh T. Christensen. 











THE 


WASHINCTON 
TRUST COMPANY 


OF THE CITY OF NEW YORK. 
STEWART BUILDING, 280 BROADWAY, 
CAPITAL «+ - - «= « $500,000 
SURPLUS - - «= «= = $250,000 
DAVID M. MORRISON, CHARLES F. CI CLARKE 
FRANCIS H. PAGE, Secretary. 


TRUSTEES: 


P. C. Lounsbury, 
Charles F. Clark, 
soorre > Hamlin, 


Joseph F. Knapp, 
David M. Morrison, 
lienry H. Rogers, 
Charles H. Russell, 
George H. Prentiss, 


Joel F. Freeman, Lucius K. i 


L. T. Powell, George A. Morrison, 
George ” Pease, Joseph C. Baldwin, 
Wm. H li, ba 2 Hutchins, 


John F. JT, . Homans, 
INTEREST ALLOWED ON DEPOSITS, 


This Company is a legal depository tor 
Court and Trust Funds and is authorized 
to do any and all other business usually 
done by Trust Companies of responsibility 
and standing, 











The Northern Trust Co., 


S. E. Cor. La Salle and Washington Sts., 


CHICAGO, ILLINOIS. 


UNDER STATE JURISDICTION AND SUPERVISION 
Capital Fully Paidin - $1,000,000 


Pays interest on Deposits. 

Legal De ository for Court Moneys, Trust Funds 
and other Deposits, which may A made subject to 
check or returnable at a fixed da 

Acts as Executorand Trustee aaden will, as Ad- 
ministrator, Guardian, Trustee, etc. 

Does all business usually dene by Trust 
Companies of good standing. 

Acts as Registrar or Transfer agent of 
Stocks and Bonds, and as Trustee for Rail-e 
road and other Corporation mortgages. 

Investments of Trust Funds and Title thereto 
are kept separate and apari from the Assets of the 


Company. 
DIRECTORS: 


A. C. Bartlett, of Hibbard, Spencer, Bartlett & Co 
J. Harley Bradley, of David Bradle y Mfg. Co. 

H. N. Higinbotham, of Marshal! Field & Co. 
Marvin Hughitt, Pres. Chic. & Northwestern RR. 





Chas. . Hutchinson, Pres. Corn Exchange Bank, 
A. O. Slau hter. 
Martin A. Ryerson, of Martin Ryerson & Co. 


Albert A. ppregue, of Sprague, Warner & Co, 


Byron L. 8 
Brice L. Smith, Pres. Chas. L. Hutchinson, V.-P* 


J oseph T. Bowen, Cashier. 





Illinois Trust & Savings 
Bank, 


CHICAGO, ILL. 
CAPITAL AND SURPLUS, - $2,100,000 
INTEREST ALLOWED ON DEPOSITS. 


This Bank is directly und under the jurisdiction and 
supervision of the State of Lllinois,is a LEGAL 
DEPOSITORY for Court _anomere, au and is suthorised 
to act as TRUSTER, EX ECEILVER and 
ASSIGNEE Bs ESTATES, INDIVIDUALS and 
CORPORATIONS. 

FFICERS;: 


John J. Mitchell, President. 
John Drake, Vice-President. 
Wm. H. Mitchell, Second Vice-President. 
Wm. H,. Reid, Third Vice-President. 
James 8. Gibbs,Cashier, B. M. Chattell,Ass't Cash’r. 


RECTORS : 
John MeCaffery, John B. Drake, 


L. Z. Leiter, . Reid, 
Wm. H. Mitchell, Se Mitchell, 
Wm. G. Hibbard. J.C McMullin. 


. Shipman. 


The Nassau Trust Co. 


101 Broadway, Brooklyn, N. Y. 
i nnccnasesssonuncanesaees $500,000 


Deposits received subject to check at sight, and 
interest allowed on the resulting daily balances. 

Certificates of deposits issue 1 for time deposits, 
on which special rates wi!!l be allowed. 

Interest commences from date of deposit. 

Authorized by law to act as Executor, Adminis- 
trator, Committee, Guardian, ‘Trustee, Receiver, 
Fiscal and Transfer Agent and as Keyistrar of 
Stocks and Bonds; is a legal depository for 
Trust Funds and for moneys paid into court. 

Loans made on approved collaterals. 

Will take entire charge of securities during ab- 
sence or otherwise of owner. 

Checks on this Company are payable through the 
New York Clearing House. 

A. D. Ww - ELOCK, President. 
4 Ay LIAM 


DICK, ° 
)HN TRUSLOW, § ; Vice-Prest’s. 





O. F. Ric HARDSONS Secretary. 

TRUSTEES: 
Wm. Dick, F. W. Wurster, Joel F. Freeman, 
A. D. Baird, eae Peters, Chas. H. Russell, 
Doryin RJemes. Wm. E. Horwill, Edward T. Hulst, 
HW. H. Rogers, Josep hF. Knap; ,!no. McLoughlin, 


Jno. iY. Willetts, A. M. Suydam, 
John Loughran, Wm.E. Wheelock, 

m. F. Garrison, O. F. Richardson. 
A. D. Wheeloc:, 


Knickerbocker Trust 
Company, 


234 FIFTH AVE,, COR 27TH STREET. 
Branch office, 18 Wall St. and 3 Nassau St. 
CAPITAL AND SURPLUS, - $1,000,000 
DESIGNATED LEGAL DEPOSITORY. 


Acts as Executor or Administrator of Estates, 
and as guardian, Keceiver, Registrar, Transfer and 
Financial Agent for aoe Cities, Towns, Railroads 
and other corporation 

i} | P. TOWNS END. President. 
ARLES , BARN EY, Vice-Presid 
JOSEPH T. BROWN, 2d Vice- sens 


DIRECTORS: 
JOSEPH S. AUERBACH, Hon. IRA DAVENPORT, 


John Truslow, 
Thos.F.Rowland, 
Ditmas Jewell. 





HARRY B. HOLLINS, OHN 8. TILNE 
JACOB HAYS. Hon. EDWARD oO _ oe 
CHARLES T. BARNEY, HENRY F. DIM 


JOHN P. TOWNSEND. 
CHARLES F. WATSON, 

’., MALI, DAVID H. KING, JR., 
ANDREW H, SANDS, FREDERICK G. BOURNE, 
JAMES H. BRESLIN, ROBERT MACL i 
CHARLES H. WELLING, WALTER STANT 
Gen. GEORGE J. MAGEE, C, LAWRENCE PERKINE, 
J I, TOWNSEND BURDEN, 


FRED’K, L. ELDEIDGS Secretary 
HENRY TOWNSEND Aasiet. Secretary 


A. FOSTER HIGGINS, 
ROBERT G. REMSEN, 
HENRY W.1T 





